)

TABLE 1V

CAPITAL ACCOUNT

£ millions

1948
First Half
i Provmondl

? \
I. Net change in gold and dollar resources. { |
A. On United Kingdom account : —657 |

. Deficit with Dollar Area [
2 Gold and dollar subscriptions to

International Monetary Fund ...

. On Rest of Sterling Area account :
3. Deficit with Dollar Area ... [ 34
4. Gold and dollar subscriptions to |
International Monetary Fund and |
Bank \ =i 1
5. Purchases of new go]d from Sterhng i
Area o T + 82

. On Whole Sterling Area account :
6. Net gold and dollar receipts from or r
payments to other countries, etc. l

7. Total change in go!d and dollarI
resources ... =
II. Net change in United Kingdom external
capital assets and other capital
transactions.
A. Non-Sterling Area :
8. Gold and dollar subscriptions to
International Monetary Fund and
Bank
9. Repaymcnt of U.S. and (dnadmn
loans
10. Sales and rcdcmpuom of U.S. and
Canadian securities (net)
11. Other capital transactions ...

B. Rest of Sterling Area :
12. Australian and New Zealand gifts...
13. Other capital transactions ... s

14. Total change in capital assets, etc....
I11. Net change in sterling balances.

A. 15. Non-Sterling Area Countries
B. 16. Sterling Area Countries

17. Total change in sterling balances

IV. Summary.
18. Net drain on United Kingdom gold
and dollar resources B
19. Net decrease in United ngdom
external capital assets, etc, :
20. Net increase in sterling balances ...

21. Total Overseas Disinvestment
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