
have power to open books for the subscription of shares, receiving
subscriptions to the stock of the Company, and allotting shares to
the several subscribers; a.nd no person shall hereafterbe qualified
to be a Director -who does not hold in his own right five shares of
the capitol stock of the Company. 5

Ànlu im 6. An annual meeting of the Shareholders of the Company fbr
' the transaction of the general business of the Companv, and the

election of Directors from among theShareholdersfor thermanage-
ment of the affairs of the Conpanv, shal be held at such time and
place, and nder such regulations with regard to notice, as may 10
be determined by the By-laws of the Company; and the holding
of such other meetings as may be found necessary. or jud-ed

Finrtmeeting. expedient, may also be provided for by such By-Lnws: and a frst
meeting for the putting into force of this Act. the election of
Directors and the transaction of business generally shall be held 15
within thirty days next after the passing of thi Act; and one
weck's previous notice of the time and place of the holding of the
-said first meeting shaH be given in one or more public newspapers
by three of the Directors; and of subsequent annual meetings a

kZe notice shall be given under the hand of the Secretary of the 20
Company unless and until otherwise regulated by the By-laws
thereol, and all or any of the Directors may be removed at any
meeting of the Shareholders called for the purpose, or for that pur-
pose together with any other object or business.

Votes on 7. Each share shall entitle the hoider thercof to one vote at all 25
meetings of the Company either personally or by proxy, such
proxy being also a Shareholder, and having a written authority; Pro-
vided always that no single Shareholder shall be entitled to vote
for any greater munber of shares than one-fourth of the subscribed
capital of the Company, nd ail questions shal be determined by 30
the majority of votes given Li respect thercof.

Appointment S. The Company shaJl have a President and Vice-Presideut,ofofficer. who shall be elected by the Directors froi amongthemselves; the
Directors shall also appoint a Secretary, and may appoint such
other officers and employ such agents and managers as they mayfrom 35
time to time judge expedient, and may require such officers and
Secretary, agents and managers, to give such security for the faith-
ful performance of their duties as the Directors shall sec fit to
exact, and may pay and allow such Secretary and officers, agents
and managers, such salaries as may be agreed upon. 40

CA. 9. The Directors nmay make such calls upon the respective Share-
holders, in respect to the shares subscribed or held by them
respectively, as they may froin time to time deei expedient, and
may require the same to be paid with or without interest, and may
impose penalties lbr failure of payment, not exceeding two per 45'
centum iit any one time, on the amount of the eal or cails made;
and likewise, subject to such rules and conditions as may be
imposed by By-law, may declare forfeited all such shares as may
be in arrear in respect of any call or calls, interest or penalty, and
such shares shall, upon such declaration, be and become forfeited 50
in lavor of the Company as well as the amounts paid thereon, and
may thereupon be sold and disposed of in such manner as the
Directors may see fit,' and the net proceeds applied in reduction of
the laims of the Compa.ny against thèSkiarlholderi in default, or
the Directors may in thefr isei-eioî, should they sãe fit, proceed 55
by suit or action,:f& lie recovery of anunor ;ums due foi a
call or càli onsuchr'es. f a
oi eithe, as*it' casem hndtn or a~t Vr ers it r1evurè
ài, proceed by forfeituré as aboire direcefed. w*thont prejudce
to their recourse by suit in any case until thé sharei shall have 60
been paid for in full.


