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BANKINO AND FINANCIAL MATTERS.

The Royal Bank bas opened a brandia at Cumberland,
C., and the Union'Bank one at Kinburn, Ont.

Tht Sovereîgn Bank has established a brancha at Niagara-
i..the-Lake, Ont., under the management of Mr. A. W.
a rk

In London, England, a banking combination is said to
in progress, whikh will outshadow in size any financial în-

ittion in the world, even eclipsing the big Government
Lns-

The premiîses in the Canada Lif e Building, recently occu-
ed )by the Bank of Nova Scotia, are being refitted for the
:ctropolitan Bank, who will occupy them when alterations
*e çompleted.

The Moore Carpet Company,, Limnited, will take over the
roperty and business of the Dominion Carpet Company,
herbrooke, Que., now in liquidation, and anly others; of a
pxilar character. Its capital stock will bc $îoo,ooo, and ýt
ill carry on the business of merchants, manuifacturers, and
ýalers in carpets, rugs, mats, and such articles.

The Bank of Montreal statement for the hialf-year shiows
ood profits. They axnounted, for the haif year ended with
pril, to $8o4,833.79, which, added to the balanicu ol profit
ad loss on account, $31 1,903, and the balance of profit anil
>ss on October 31st, 1903, mnakes a total of $î188î8.After
educting the half-yearly dividend paymnent of $700,oo the bal-
nce of profit and loss carried forward is $478,82î.85.-

net National City Bauk, of New York. hias addgressed a
rcular te its clerks offering, in addition to the imuiai two-
,teks' vacation this sumnier, a two-weeks' trip to the St.
,ouis Exposition, with ail expenses paid, to the clerk who
iak1es between now and june ist the best suggestions for
tcilitating tht work of the bank, imiproviflg existing mcthiods,
r for increasing tht bank's business. Tht suggestions miust
e miade in wnitten formn and handed to sonie officer of the
anlc before the date specified.-Bankers' Magazine.

It ii predicted by the Economiste Francais that there ,,iil
e an increase ini gold output Of the world at large this year,

p'not a large gain. -That paper calculates an ilcrease of
2,000,000 over 1903 in Africa's Production, but poinits out a]-,;)
s regards Russia's aniual output of 1i,01oo0 Ounces, or say
2ao,coo,ooo, that war will interfere seriously with it. It con-ý
ludes: "The existing state of war, rendening the Trans-
;iberian Railway useless, or nearly so, for ordinary business,
nd paralyzing trade in the district traversed, will necessarily
inre Russia's gold-mining industry. Still, barring a very
evef e reaction ini Russia's Output because of war, there iý a
hance for considerable increase in tht wOrld's gold produe,
ion in 1904. Such a rcsult would be dut to the United States
roduct and especially ta that of tht Transvaal."

The concentration of banking resources and tht power
vrhich is derived from ca-operation amnong the banks and a
ew resolute leaders ini urnes of crisis are generally recog-
iized ta be one of the most patent factors in our recent in-
lustrial progress and aur prescrit financial security. If the
-ecent decline in the price of securities had found the nmarket
lepending upon a large mimber of banlcing institutions with
miall capital, indifftrently managtd, and divided by petty
culousies, it rnight have tumbled themn over like a row of
)ricks, and nmade the declining mar-ket of 1903 a repttition of
ýhe pansic experlences of 1873 and I8Sa3. Combination has vin-
licated itatif tht worI over in benlcing; it remains to be
ieen whtther, after due experirnentation, it will net also vin-
licate itself in railway management ami manufactuing.-
"'Wall Street and tht Country," by Charles A. Canant, in

in tht year who use
f its onigisi? Prob-
Ldjective "sterling,"
has corne ta indi-

i ?Lngianci
she dots

)wti world
Hanseatic

Leaguer. Within thîs Icagne there were many towns, niost of
which coined money, soune using better nietal than others.
Lubec, a Baltic city, made the best money, and the English
nierchants, who even then knew a good thing when they saw
it, used to cointract for payrnent in the "moneys of tht Easter-
lings"-Eastenlings being their naine for the Baltic mer-
chants. Shortened for convenience, the word still obtains,
and bas ail ils original force-Liverpool (Eng.> Post.

Net a few persons have inibibed the notion, fromn seeing
tire uinderwrîters so often reviled in the cou ntry press, that
insuiranice comapanies are greedy corporations, making nced-

les xactions of merchant or manu facturer. People who will
think oven the cîrcumnttnce2s howe\,er, usually cornte ta see
that thene ir reason in the conitenitions of the underwriters.
troublesomec though tbey niay be. To those, however, who,
have not thought tht matter out, but aire content to quarrel'
with. tht insuranlce canipanies, we oifer the following extract
f xom the Londoni Econoinist, tht well known Old Country
financial journal, under d1ateý 7th inst.: It is fortunate for the
British inisuraiice offices, which transact fully 7o per cent, of
the whiole tire buisiniess o! Canada, that the last two ycars
>hold hiave beeýn exccptiona-lly good. As a ruke, a pro)fit,
(.\enI at the high premîniiins charged, can onily with great diffi-
cuit\, he extracted out of Canadian fineý niskq, and there is al-
wayi s the( con1agr1iion ha0ar catstinig ist sladow evenl owr
gooýd years. Hfad the officiai returnis for 1903 neached this
counîriry before thc licws of thtc Toronito fire, ont miighit hiave
beeni disposesd to> argue frorit tht resits of British collipaies
ilhat thte preuinw were put upt too highi after thic Ottawaà

bzeof 1()00, but n1o such1 contention can now bc made. Large
as tht, profits have breni in 1902? and 5903, they atre liot mucha
mrore than eî cOugh to cover tht losses in this sinigle disastrous,
confflagration, anid aniother blaze. in a Canadlian city inay hiapý
peni at any3 miomentt.,caniadaý is, lilk tht United States,a
cuîtry o! coniflagrat(ins.

ANSWERS TO ENQUIRERS.

C.P.P., Bridgetown, Barbados.--(i) We have ( heard of the.
Mlontreal conctrn yu naine, but its repuiation is that of a-
speculative association, of tht nature of a lottery. No ont
lias got aL prizc yet, to, our kniowled(ge. (2) Upon com-
muunicatinig with tht managers o! two mortgage loan corn-
panies in Toronto, neither of thiein is disposed to undertake
loans in the WVsît Indics. You naight, however, apply to C.
H. Longard, Halifax, secretary of tht Nova Scotia Per-
manient Building Society. Thtli business mel of that city areý
much more acquainted with West Indian aflairs than we, up.
litre.

A. W, City.-At your suggestion, we enquired if tht Tor-
onto Guild of Civic Art would take part in sucli a conference,
but tht reply made by a member was that it is outside their
province. Thtli proposai to widen lanes front and wcst of Bay
street, tht city to pay part of cost, was "turned down» by
city authorities, who- recommended, insteadl, tht extension to
Y'ongc of Piper street, which runs east front York. It ali
takes tinie, as you say, but it should not take too much tume.-
Sanie thinga cannot wait.

D. R., Windsor, Nova Scotîa.-Apply to George john--
son, F.S.S., Ottawa.

FOR GROCERS AND PROVISION DEALERS.

While in 1893 no Ceylon tea was irnpcrted into Canada,,
it is worthy of mark that last ytar saintthîg like $6a,ooo'
worth came in.

Tht Executive Committet of'tht British Cottan Growing,
As~sociation has, according te a London cable, decided toý
apply for a royal charter. Tht capital of the concern wiIl be
$2,5oo,ooo in shares o! $5 ecd.

A recent report by the Dominion Analyst, upon Canadian.
hrands of canned goods makes pleasing rtading. A hundred
samples of aUl kinda of canined vegetables were sebjected tea
vigorous examination, tht resuIt being that nat ont was found'

1555


