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MARKET

New York, N. Y, June 5.—After an
uninterrupted ’nd\ ance during the
greater part of the past week, in which
stocks were c¢arried to the highest
level of the year, the moyement halt-
ed soday. A mildly reactionary tend-
ency developed, but the market offer-
ed such effective resdistance to pres
sure that losses lu most cases were
small. The change in the charagter
of the market from its strong, vigor
ous tone of last week, seemed to be
due to the varving temper of specula-
tion rather than to happenings which

Phone, M 1963 St. John, N. B.

might have a bearing upon values, for
the events of the day were rather wore

A et~ | purely professional element,

The Sun Life

Assurance Co. of Canada

Wil support you In old age er losk
after your tamily it yeu are pre-
maturely taken away. It will
@ost you comparatively
littie each year

Ask Our Agents for Particulars
Assets over $38,000,000.
@. C. JORDAN,

A C. SMITH & GO

WHOLESALE

Hay, Oats

Y Y T, S

Millfeeds

Choice White Middlings. and |

| Manitoba Oats now on hand

Telephones West 7-11 and Waest 81

hES[ S (N N G

ﬁre Protection.

We make a specialty of Fire Hose

encouraging than othdrwi The
\owever,
was disposed to be “bearish today, if
for no other reason than that the rise
had been carried to such an extent
that a reaction was deemed logical.

The outside demand appeared to
have fallen off somewhat, and traders
who hoped for an extension of the
recent rise, were disappointed at the
outset that a larger amount of buying
orders had not accumulated over the
week end. The irregularity of the
opening -and the manner in which
scme of the important stocks, such as
St. Paul, American Smelting and Unit-
ed States Steel declined in the early
session encouraged bear traders to
join in a vigorous demonstration, The
selling however, was not effective.
There were numerous substantial de

Manager for N. B, | clines, but prices began to recover in

short order. Support was offered wher-
ever it was needed to preserve the
stability of the market, aithough ag-
gressive bullish tactics were attempt-
ed and in the latter part of the day
{the market was comparatively . dull,
with & distinctly firmer tone.

Some further advances were made,
but they were chiefly among the iun-
dustrial issues, such as the gas and
electrie stocks. Underwood Typewrit
er gained 9 pcints, extending its rise
since the latter part of Marca, 30
points, St. Paul sold off when its
\\pnt report showing a decrease of
TUB.000 fn gross earnings, and of
306,000 in net, had been known, Am
algamated Copper made no response
| to its annual report, showing & slight
gain in net income: There was fur
| ther weakuness in the securities of the
{ American Tobacco, which are traded
llu the exchange, although the com-
{mon stock held fairly steady on the
{ curb after its drop of about 120 points
since the rvenditicn of the tobacco de-
cision by the supreme court last week.

Reports from the steel trade were
that u definite trend toward heavier
|orders appeared to have set in in
|xe~xpuuse to the reduction of prices, al-
| though manufacturers do mnot expect
bl\‘ummued gains before the latter
| part of the month. Another cut in the
prices on the part of the principal
| western subsidiary pf the United
lsxmm Steel Corporation was an-
nounced. Several plants in the Pitts-

fitted complete ready to attach, with!burg distriet which have been idle
1

couplings
Chemical
paratus
Protection in Mills
ings a speciaity
Dock Street

branch pipe. Alse

nd Chemical Ap-
fitting with Fire|
and Publie Build- |
Estey & Co., No. 49| was

)| for some time, are now to resume.
Some improvement in the textile in-
fustry which has experienced a pro-
ed period of severe depression,
indicated today Reports fram
{ New England were that several cot-
{ton mills which had not been in op-
| eration recently, are to be started.
Figures for May cn western roads
howed that traffic held approximate-

- P
s R e
\‘ / {1y on a level with last year. Prospects
/ tof large crops offér promise of a sat-
istactory volume of business in com-

ng months
The bend market was irregular, To-
| tal sales, par value, $3,488,000. United
ate governmeut bonds were un-

Lowest Prices Now it o

R.P.& W. F. STARR, Ltd.

49 Smythe St.

Scotch Coal

SUMMER PRICES.—Broad Cove and| cq,' Rub

MONTREAL STOCK EXCHANGE

{ By direct private wires to J. C. Mac-
kintosh and Co.

226 Union St.| Aghestos Com... ..

! Black Lake Com

s~ | Bell Telephone

Can, Pac. Rail

{ Can, Converters
Cement Com,
«'uumnl Pid
Can, Car Com,.
Can. Pulp.. ..
Com.

McKay Soft Coal. Hard and Soft|Crown Reserve.. .. .. ..d

Wood always in stock.
ered promptly.

G. S. COSMAN & Co.

£28-240 PARADISE ROW,
Teleohone 1227.

Coal Prices

Goods deliv-

\llr‘ll\l“ United.

l'u)u Tex kum

Ibum Coal Ptd.

| Dom. Steel.. .

Dom. 1. and 8. Ptd..

Duluth Qupunor

Gould

Hal.

Tlinols Trac, Pid..

‘i.unr Wouds Com.
Paul S8 Marie.

\Ie\uun g

Spring prices for Anthracite Coal.|Rio Com..

Leave your order now.

Mont. St. m

A1 Soft Coals in yards and to ar.|Mout. H. and P..

rive.

JAMES 8, McGIVERN,
Telephone 42.

Mont. Cotton. .
Mackay Com... .. o4 <.
N. 8. 8. and €. Com..

5 Mill Streeet | NeW Que. Com..

Ogilvie Ccm...

We have the best quality

Scotch Hard Coal

landing now from Glasgow in
Chestnut and Nut for ranges and
Jumbo for furnaces.

Broad Cove Coal
makes a quick clean coal to
use in the range for summer
instead of hard coal.
$5.75 per ton delivered
in the bin.

Our Split Hard Wood

makes a nice summer fuel for

Fnallgmﬂnlnyqurwdy
nu.sammum

Glml co.
Office 61

Ottawa Power
Penman.

Porto Rl«o Com..
Rich. and Ont. Nav..
Steel Com..
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Shawinigan. .
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MONTREAL

Marnﬁm Sales,
Canadian Pacific, 10 @ 236 58, 75
@ 236 3-4, 100 @ 237.
Cement, 985 @ 23 1-2, 1 @ 28, 100
@ 23 12
Cement Pfd., 6 @ 84 1-2, 50 @ 8434
Crown Reserve, 500 @ 320, 1,200 @
325, 500 @ 327, 2,040 @ 380.
Canada Pulp, 58 @ 48,
Detroiy United, 25 @ 78 14, 280 @
73 1.2,
Dominion Steel, 50 @ 58 1-2, 10 @
68 34, 100 @ 58, 1 @ &8 14.
Dominion Iron Pfd., 6 @ 105.
Dominion Iron Bonds, 1,000 @ 94 1-2
2,000 @ 94 34,
Dominion Coal Bonds, 500 @ 96 1.2
Dominion Cotton Bonds, 1,000 @
101 34,
Dominion Textile Pfd, 10 @ 102.
Halifax Tram, 100 @ 147 1-2.

@ 138 12, 50 @ 139.

Montreal Power, 125 @ 157 1.4, 20
@ 157 1-2, 50 @ 157 14, 200 @ 15712
75 @ 157 3-4, 125 @ 158,

Nova Scotia Steel, 25 @ 98 1-2.
Ogilvie Pfd., 50 @ 128 1.2,

Ottawa. Power, 50 @ 155, 25 @
154 1-2, 40 @ 165.

Porto Rico, 50 @ 64 14.

Quebec Railway, 25 @ 64 1-2.
Quebec Bonds, 1,000 @ 84.

Rich. and Ontario, 26 @ 1156 1
@ 116 5 @ 116, 25 @ 116
@ 116 50 @ 116 1-2, 256 @ 11
60 @ 116 1-2, 256 @ 116 34, 100 @
116 1-2 @ 116 68, 286 @ 116 78,
8 @ 116 150 @ 117, 50 @ 116 34,
50 @ 11 @ 117 14, 2 @ 116 34,
‘y\) @ 11 @ 117 1.4, 76 @ 117 18

5 @ Hl 14, 100 @ 117 18, 50 @
||| 14, 26 @ 117,

@ 114,

Sao Paulo, 100 @ 180 58,

Shawinigan, I’»O @ 113 34,

Sou Railway, 200 @ 136, 100 @
135 5-8.

w mnlpeg Electric, 5 @ 230,

Hochelaga Bank, 2 @ 175.

Merchants Bank, 44 @ 190,

Royal Bank, 10 @ 238.

Union Bank, 40 @ 148

Afternoon Sales.

Canadian Pacific, 100 @ 237.

Cément, 226 @ 28 12, 2 @ 23,

Cement Pfd., 26 @ B84 14.

Crown Reserve, 300 @ 331, 6500 @
3 1,000 @ 340.

De(roh theﬂ 25 @ 73 1:2, 125 @
i3 14, &0 @ T

Duluth Superior, 26 @ 838 1.2,

Lake of the Woods, 25 @ 140, 75 @
141
Montreal Power, 1256 @ 158 14, 27
@ 158 1-2, 256 @ 158 3-8, 120 @ 158 1-2
26 @ 168 3.8, 190 @ 1568 12, 60 @
158 58, 86 @ 158 1-2, 100 @ 158 14,
100 @ 158 1-2,

Nova Scotia Steel, 10 @ 9

Ottawa Power, 5 @ 154, 10 @‘ 186 34

Ogilvie, 100 @ 1

Porto Rico, 25 0 M 1 8

Quebec Bouds, 1,500 @ 8

Rich. and Onurlo. 0 @ 117 14, 10
@ 117 18, 100 @ 117 14, 26 @ 11712
10 @ 117, 7 @ 17 12

Rio de Janeiro, 76 @ 114 18, 35 @

@ 114 18, 100 @ 114 14, 25

10 @ 115 34, !60 114 3-8, 26 @ 11412

Dominion Canners
6 p. ¢. Bonds

A ios oftiden: Boads hae
.. been advanced to

103 amf Interest

Sao Paulo, b @ 181 1~2 100 @ 182,
\Steel Co., 45 G 27 34,

Shuvh:ﬂm 150 @ 113 34, 10 @ 114

Toronto Railway, 25 @ 132, 10 @
132, 50 @ 182 1.2,

Bank of Commerce, 14 @

Bank of Montreal, 1 0 257,

Union Bank, 10 @ 1

NEW YORK GOTTOI MARKET,
By direct pﬂm m to & C. Mac-

Lake of the Woods, 100 @ 138, 100 | Sept

CHICAGO fiRAIN AND PRODUGE
‘MARKETS.

By direct private wires t° J. C. Mac-
kintoah and Co.

Range Of Prices.

V/heat.

Higa, Low. Close.
JUIY oy asin oo
BRPt. .o'%s e

July as ss e sy o OB
wniws u BBY
Dec ds welee wa w DO
Oats.
July oo ..
WD, s s s s
Dec. .

JUIF <o ao e iak 30496
B ey L
L‘nh—(‘orn%l&

MONTREAL AND BOSTON CURS.

By direct private wires to J. C. Mac-
kintosh and Co.

Montreal Gurb Sales.
Morning—C, P, 62%; 75 _at 52%;
b at 52%.
Canners G0 at 69%; 8 at 70; 10 at
69.

W. C. Power 15 at 68,

Mex. Nor. 25 at 20,

Silk Pfd, 25 at 80,

Afternoon ~Can. Power 25 at 5214,
Canners 11 at 68.

The Boston Curb.

Bid. Ask.
Zinc .0 28% 29
East Butte ..,
North Butte ,
Lake Copper ,
Boston Ely
Franklin ...
First Natl k‘upper -
Trinity
Chino ... ..
U. 8. Mining .
Davis ...
Granby ... ..
Isle Ru\ale .

WANTED

Canadian Car & Foundry Co.,
Limited,

Montreal, June 5.—HAY — Prices
Are strong under & good demand ‘qu
local and 'xpon ﬁcoum Extra No. 2
bay §$13 to ordinary No. 2
hay §11 to ‘11‘60' No. 8 $10 to
$10.60; clover mixed $9.50 to $10;
pure clover §7 to $7.50, car lots,
OATS—Canadian western No. 2,
41 1-2 to 42c, car lots ex store; extra
No. 1 feed 41 to 41 1-2

40 1o 40 3-4c;; No, 2 local white
40 to 40 1-c; No. 8 local white 39 12
;osc(iv 3-4c; No. 4 local white 88 1-2 to
FLOUR—Manitoba spring wheat
patents, firsts, $5.30; seconds $4.80;
winter wheat patents $4.60 to 3475'
strong bakers $4.60; straight rollers
$4.10 to $4.25, in bags $1.85 to $2.

CLOSING COTTON LE LETTER,

New York, June r..-—'rn. acute in-

on ‘request.
Terms of payment to extend over 18 months,

LG 'MACKINTOSH &CO

TSTABLIBHRD 1878, MM SMITH, Mg,
" " Direst Private Wires,

(Chubb’s Comner)
ST. JOHN.

Btoox [
Telephors, Maln 2888,

111 Prince Wm. Street, o
HALIFAX, ~  MONTREAL,

terest taken by members in the elec-
tion of exchange officials which was
in process during the day diverted In-
terest from. the market today but
during the mid-afternoon fair activity
and pronounced strength developed.
This apparently was predicated upon
continuance of dry hot weather over
a considerable section of the belt and
the fact that the recent bearish gov-
ernment report appeared to have been
discounted. Bear interests were
somewhat apprehensive of reappear-
ance of a southern bull leader on the
floor of the exchange which was fol-

For the average person working for wages or
on a salary there is no.investment so good in
all respects ds a savings account. You can
have'such an account at this bank, and interest
will be added to it by us every six months.

BANK OF NEW BRUNSWICK

lowed by strength of the summer po-
gitions. While these Interests belleve
the new crops to be too high, in view
of the generally favorable crop out-
look, they recognize the possibility of
an over-sold condition in the event
that manipulation of the virtually cor-
nered summer months should be re-
gumed. -

FIRE, MOTOR OAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

i

$2,500,000

NOW TO BE ISSUED .. ..

C H. CAHAN,

Company, Limited.

CORPORATION AGENCIES LIMITED

Offer for Subscription at 92 1-2

Carrying a Bonus of Ordinary Shares Equal to 40 Per Cent. of the Par Value of the Bonds of the

INGE RUPERT HYDRO-ELEGTRIG COMPA

AUTHORIZED CAPITAL STOCK .. .o «s ot os oo 0e s

2e0 wae wes wan

AUTHORIZED FINIT MORTGAGE 5 PEI CENT BONDS . ... ... «ss o ose +.$3,000,000
NOW TO BE ISSUED ... ... .

The following persons have consented to become Directors of the Company:—

K.C., President of Western Canada Power Company, Limited.

R. BRUTINEL, Director of Pacific Pass Coal Fields, Limited,

L. A, HERDT, D.Sc., E.E, M. Can. Soc, C.E, Consulting Engineer.

R. F. HAYWARD, M. Am. Soc. C.E, M.AL.LE.E, General Manager, Western Canada Power

H. A. LOVETT, K.C., Director of Porto Rico Rallway Company.

First Mortgage 5% Bonds

MITED.

CAPITALIZATION: s
3,000,000

BOND ISSUE.
cre we ve 2,500,000

IOAHD OF DI RlcTORl.

12% p.c. on application.

10  pe. on August 1st,
10 p.c. on November 1st, 1911,
10 p.c. on February 1st, 1912,

Percentages are to be calculated on the par value of the Bonds,

TERMS OF SUBSCRIPTION.

Subscriptions will be received at the rate or price of $462.50 Cash, and sccrued interest, for each
bond of the par value of $500.00, bearing interest at the rate of Five Per Cent. per anhum from July 1st,
1911; said payments to be made as follows:—

.c. on April 1st, 1912,
1911, .c. on June 1st, 1912,
. on August 1st, 1912,
.. on Qctobér 1st, 1812,
. on December 2nd, 1912,

WATER POWERS.

PRINCE RUPERT HYDRO-
ELECTRIC COMPANY, LIM-
ITED, has been organized un-
der the Companies’ Act, Cana-
da, for the purpose of develop-
ing hydro-slectric power and
supplying electric energy for
light, heat and motive power
to the City of Prince Rupert,
B. C, and to the settiements
and industries in that vicinity.
The Company has acquired the
control of the Tsi n Light
and Power Company and of
The Continental Power Com-
pany, Limited, and the water '
rights on the Khtada and Falis
Rivers, branches of the Skeena
River, which were formerly
sontrolied by these two Com-
panles.

These water powers, which
are located approximately for
ty-two miles from Prince Ru-'
pert, are capable of developing
at least 25,000 to 30,000
pe;nr of electric Qn;‘r:)'i

t is proposed to elop ap-
proximately 1,500 horse power
of electric energy by means of
a provisional power plant to.
supply the immediate demands '

6 Per Cent. Bonds due 1939,
———

& Per Cont. Bonds due 1936,

Canada Cement Co., Limited,
cmmquiuu‘ml.
R mand
We will be M to con:

of the City of Prince Rupert,
and to proceed to the construc-
tion :‘1 a zmm;t llmww
capable supplying

m’ r to completed

§ within three ynrl,.rn soon
| as the Grand “ka Pacific

ploted o'
the Pagific Coast.

This plant will be extended
and its capacity MNI’O‘ from
time to time as tho and for
slectric energy mnm

..,...?‘.'.".:"‘..u’ ais's ‘gos B
to [ a

8. ty of

n.num o
ﬂyhlmmh'lﬂ"

annum for i and
POP" “In

ESTIMATED REVENUES.
The revenues of the Com-
pany, when the present propos-
ed works are in full operation,
are estimated as follows:
15,000 h.p. estimated at
- $450,000

FIELD OF OPERATIONS.

Prince Rupert, B. C, is the
Pacific Coast Terminus of the
Grand  Trunk Pacific Rallway.
It is situated 550 mites north .of
the City of Vancouver, B. C.,
lng 40 miles south of the
Alaskan boundary. it is In the
same latitude of ‘Lehdon, Eng-
land, and has a whose
mean temperature is about the
same ‘@s 'that of the Capital
City of the British Empire.

The City of Prince Rupert -
has been latd out with & view
to making it the future metrop-
olis of the Nerth Coast of Brit- |
Ish Columbla, and it Has @ har
bor, practically land locked.
which “is one of the finest in
the world. The preliminary
work “of surveying and laying The surplus of $220,000 would
out the new city was com- be equal to over 7 per cent.
w in May. 1908, and to- upon the Ordinary Stock of the
day’ it has of ap- | Company
proximately W people, which
will probably ‘be increased to
25000 as soon.-ag the Grand
Trunk Pacific. Rallway is com-
ploted through to the Pacific
Coast In 1918, ¥

Electric energy will be re-
quired for the operation of the

- egul of the rail-
W' “foundries, ma-
ehlno ‘ ecld storage _

m and private light- | curities which are likely to in
lng, ,and the hundreds of other | crease rapidiy in value uopn

Operating and mainten-

ance expenses .. .. 120,000

Esti d Net Reverwe
from Electric Power $330,000
Estimated ‘Net Revenue
from Gas Plant ,... 45000

$376,000
$2,500,000 Hrg Mortgage
Bonds at b per cent. $126,000
Sinking Fund .. .. .. 30,000
Surplus available for
Dividends . ., .. 220,000

$375,000

INVESTMENT
TOPPORTUNITY. ¥

Corporation Agencies, Lim.
ited, having with the assista:
of compatent engineers, me::-
tigated this undertaking, re.
commends it to the public as
one of the few opportunities

wnﬁydthoﬂu\lum“
‘mand may necess '

P %o which. cheap mo- § the completion of the first per §
un power may beapplied in a | manent ihstallation now pro- |
new lﬁ mllly growing city, % y

Forms of Application mMH
m‘: Place "

be obtained from Corporation ncies,  Limi
7’«- from Members of the mmmﬁluk hehnn‘::; 5

- The first games |
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#d this afternocon an
the seuson will ha
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teams will be the S

« thens and they will
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" 4 o'clock, but at the
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to see the game an(
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the hour of starting
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in the box and he 1
Ford for the Bt. .
wil line up as foll
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FREDERI
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‘Bpecial to The Sta

Fredericton, N. I
Fredericton team ¥
of four in thelir se
games with the St
the locals winning
by a score of 9 to

The visitors  ple
in the fleld, the n
in the error colun
equalled by their e

Graverson's work
ever, was a big re
eral work of the
boy handled five |
several of which s
safeties, and also
out at the plate o
curate throw from
when the big feilo
continue on for h
on Joe Farrell’s sa
judgment on the ¢
made the play pos
son did his part all
played well for the

On the other har
team flelded almost
Duval having the o

me credited to |
ropped on a throy
when & dllyer coll

of Gravenson for t
it was just a toss
for the premier hou
The Fredericton t
hits off Nesbitt w)
together in tight ph
thons couldn't get
needed them. In t
his leg badly scra
third basé and Max
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hit was made off
innings he officlate
There was a fin
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