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PORTO ^icO RMLWAY
7 p. c Cumulative Preferred Stock

Àrloo 105 p. o. to yield 0.00 p. o.
Beeld* Heine preferred h to dividends this «lock I» preferred as to 

distribution of asset!. Its earnings are sufficient to pay bonded indebted­
ness and preferred stock Interest, although It baa not yet tycelved any of 
the benefits due to the expenditure of «600,060 raised by sale of the latter 
•took because the construction of the new sections planned Is not yet com
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Due 192R,
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John, N.Members of Montreal Steen Exchange,!!! Prlno* Wm. Street, St. 

B. Chubb's Comer.)have any above submit us 
with lowest net price.If you 

amount Stares. Montreal, Feb. 7.—A firm feeling 
prevails In the flour market notwith­
standing the downward tendency of 
prices for the raw material during 
the week. The stock of flour in store 
on spot on Saturday showed another 
increase of about 600 barrels compar­
ed with a week ago, and an increase 
of 61,000 with a year ago. Prevailing 
prices are: Manitoba spring wheat pa­
tents, first, $5.80; do seconds, $5.3< ; 
winter wheat patents, $6.50@$5.60; 
Manitoba strong bakers, $6.10; 
straight rollers, $5.10@$6.25; straight 
rollers In bags, $2.40@$2.60.

The demand for all lines of mill 
feed continues good, supplies are none 
too plenty and In consequence the un­
dertone to the market is strong. Pre­
vailing prices are: Ontario bran, 
$22.60@$23; Ontario middlings. $28.60 
@$24; Manitoba bran, $$2; Manitoba 
shorts, $28; pure grain tnoulllle, $31 
@$33; mixed moutllle, $27@$29.

There Is no actual change In the 
condition of the local market for 
baled hay, prices being firmly main­
tained, owing to the fact that stocks 
both ou spot and throughout the 
country were never cleaned up so 
well at this period of the year as at 
present Not more than twenty per 
cent, of last year’s crop remains In 
farmers hands in this province at 
the present time. In New York choice 
Canadian hay In large bales have sold 
as high as $24; No. I at $23@$23.50; 
No. 2 at $22@$22.50, and No. 3 at 
$20.50@$21.50. Prevailing prices are: 
No. 1 hay. $14@$14.60; extra No.2 hay 
$12@$13.60; No. 3 hay, $12@$12.60; 
clover mixed, $11@$11.50; clover, $10 
@$$11.

Receipts of eggs for the week were 
19 cases as compared with four for 
the previous week and two for the 
corresponding week last year. The 
arrivals since May 10 to date were 
194,953 cases as against 197,058 for 
the same' period a year ago, showing 
a decrease of 2,105 cases. An easier 
feeling prevails in the market for new 
laid eggs, but the return of zero 
weather is expected to strengthen the 
market again. In cold storage stock 
the feeling is Arm owing to the fact 
that supplies now on spot are claim­
ed to be small for which the demand 
Is good. Sales of selected stock are 
made at 28 to 30 cents and No 1 can- 
died at 25 to 27 cents per dozen.

The market is well supplied with 
potatoes, for which the demand is 
lair, and prices rule steady. Green 
Mountains in car lots, ex track, are 
selling at 60 to 62 1-2 cents, with On­
tario at 60 and Quebec varieties at 
45 cents to 60 cents per bag.

The local market for coarse grains 
was without any new feature business 
in all lines being quiet and prices 
steady. Receipts of oats for the week 
amounted to 64,000 bushels, but in 
spite of this fact the stock in store 
on spot showed a further decrease of 
about 6,000 bushels compared with a 

ago, but It is still about 120,000 
bushels larger than the correspond­
ing date a year ago.

Prices for car lots, ex store: Oats, 
No. 2 Canadian western, 46@46 1-2; 
No. 2, 456 45 1-2; Ontario No. 2,
white, 44@44 1-2; Ontario No. 3 white 

Ontario

1le que of the safest Investments in the line of a public uttl- 
6 2-3 makes It a popular
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HWrbBy direct private wires te J. C. Mac­
kintosh A fo. £71%76%Amalgamated Copper.. ......................................

American Beet Sugar............................................
American Car and Foundry....................7100

e market, and Its handsome yield^ofw. P. MAHON & co,
St. John.

32% nrlt|
Full particulars In regard to earnings on application to

32 H36% 35%
57%56%60% 59%Investment Bankers. 67%67%68%Morning Sales.

Asbestos Com. 20@29 1-2, 60@291-2. 
Asbestos Pfd. 40@94 3-4.
Bell Telephone 5 @145.
Canadian Converters 25@42.
Detroit Railway 10@62 1-4, 50@62-

Amerlcan Cotton Oil.,........................................
American Locomotive....................* . >200
American Smelting and Refining.. ..49100
American Sugar................
Anaconda Copper...............
American Steel Foundries
Atchison...............................
Baltimore and Ohio.. ..
B. R. T............................................... ....
Canadian Pacific Railway................
Cnesapeake and Ohio. ; .
Chicago and Great West.. .
Chicago and St. Paul.. ..
Chicago and North West..
Col. Fuel and Iron.. .. ..
CoL Sou.............................. .. ..
Con. Gas......................................
Delaware and Hudson. . .
Denver and Rio Grande..
Erie..................................................
General Electric.......................
Great Northern Pfd...............
Great Northern Ore................
Illinois Central.
Louisville and 
Miss., Kansas and Texas.
Miss. Pacific........................
National Lead................................................ 6500
New York (’entrai............................... ••••
New York, Ontario and Western.. .. 1700
Northern Pacific.....................
North, and West.....................
Pacific Mail................«... .
Pennsylv
People’s Gas............
Pressed Steel Car 
Railway 
Reading
Republic Iron and Steel..
Rock Island..............................
Sloss-ShefTteld.........................
Southern Pacific.. .„ .. .
Soo................................................
Southern Rallw'ay..............
Texas and Pacific...............
Union Pacific.........................
United States Rubber.. .
United States Steel.............
United States Steel Pfd...
Wabash

Total Sales.
Noon—585.000.
2 p. m.—1.072.000.

4747%49 49

J. C. MACKINTOSH & CO.77%76%81%82
118%118%120% 120

.7 712500 474649%49% Howard R. Robinson» Mgr.,
Member» of Montreal Stock Exchange,64%56% 54% Direct Private Wliee.111%
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Ill Prince Wm. St.,Dominion Coal Pfd. 6@ll6 1-2.
Dominion Iron Com. 25@66 1-4, 25@ 

66, 25@66 1-2, 50@66 1-2. 50@66 1*2, 60 
@661-2, 25@66 1-2. 50@66 1-2. 25@66- 
1-4, 60@66 1-4. 100@66 1-4. 25@66 1-4, 
50@66 1-4. 25@66 1-4, 25@66 1-8, 50@ 
661-4, 160@66 1-4, 50@66 1-4, 75@6ft
1-4, 10@66, 100@«6. 20@66, 50@65 3-4. 
50@6B 1-2. 50@65 1-4, 50@65 1-4. 50@ 
65 1-4, 50@65 1-4, 25@65 1-4, 75@65 1-2, 
50® 65 1-2.

Dominion Iron Pfd. 25@134.
Illinois Pfd. 25@9l. 2@91 1-2.
Lake of the Woods Com. 10@ 142, 2 

@140, 25 @140.
Montreal Power 5@132, 50@132.
Montreal Street Railway 25@2211-2, 

100@221 1-2. 50@22U 1-2.
Mexican Bonds 5000@85 8-4, 2000@ 

86 3-4.
Nova Scotia Steel Com. 25@79, 50@ 

25@79, 25@78 3-4, 25@78-

69% St. John, N. B.69%71%
178%178%ISO

78%77%804.81%
2714 28284i1400

A GOOD SCHEME IS TO START THE 
YEAR RIGHT
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117
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43%

79. 50@79,
3-4. 25@78 1-2.

Ogilvie Com. 10@13S, 25@139. 25@ 
138 3-4, 5@138 3-4.

Penman Com. 50@59 1-4. 25@59. 50 
@59 1-4, 150@59 1-2. 50@59 1-4, 25@59- 

j 1-2, 25(3 59 1-2.
Shawinigau 25@ 99. 22®99, 3@97. 
Toledo 15@10.
Torontq Railway 10@124, 15@123- 

3-4. 10@124.
Textile Com. 25@7l 1-4, 25@711-4. 

25@71 1-4, 25<Q>71 1-4.
Twin City 100® 112.
Commerce Bank 5@199, 1@199. 
Montreal Bank 2@256. 4@256. 6@ 

256. 10@266. 10® 256.
Nova Scotia Bank 15® 283.
Royal Bank 1@232 1-4.

43%44%
133%. 11900 135% 135%

97% 97%98% 98
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27% Furnished By J. C. Mackintosh A 
Co., direct private wires.

28% 26%2100
179% 180%
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37% 37%38%WITHOUTWE WISH TO SEND.
CHARGE, our regular Weekly Finan­
cial Review to all Investors desiring 

conditions

............. 320700
. . . . 6200

79%
120% 119%
20 20 

11 a. m.—319,000. 
1 p. m.—722,000.

75%.
117

75%SO New York, Feb. 7.—Today's stock 
weak and de- 
predecessors

Afternoon Sales. 118 market was perhaps as 
moralized as any of Its 
In the recent downward movement of 
prices. There was no specific news to 
account for the renewal of pressure 
and In the absence of a more satisfac­
tory Explanation the decline was at­
tributed to an aggressive renewal of 
concentrated bear operations which 
encountered no support and forced 
further heavy liquidation in the gen­
eral market. The declines for the day 
ranged from 2 to 4 points on the ac­
tive list, with U.8. Steel stocks a con­
spicuous feature of weakness. There

to t
their weakness had the most demor­
alizing effect upon the general mar- 

introduction of the adminis- 
Federal Incorporation Bill 

was naturally associated with the 
parent complete abandonment of 
market by the larger financial inter­
ests, but Inasmuch as the street had 
complete foreknowledge of this event 
it was hard to believe that this Influ­
ence was predominant. Naturally, the 
general demoralization led people to 
fear that there might be some further 

troubles

Hard \\Asbestos JPfd. 5@ 94 1-2.
Crown Reserve 400@356, 100@359. 
Dominion CoaJ Com. 5®^6, 50@86- 

1-4, 150®86 1-4.
Dominion Iron Com. 25@65, 25@64- 

3-4. 25@65, 100@64 3-4. 26@64 3-4. 25® 
65. 100@64 3-4. 50® 65. 50®64 1-2, 50® 
64 3-4, 25® 64 7-8, 75@64 7-8, 600® 65.
25@65. 25@65 1-2, 25@65 1-4, 100@65- 
1-4. 25@66 1-4, 25@65 1-2.

Illinois Pfd. 10@90, 10@90.
Lake of the Woods Pfd. 25@125. 
Mackay Com. 25® 87 1-4.
Montreal Power 5@ 132. 50@132. 25 
131. 50® 131. 50® 131. 50@181. 
Montreal Street Railway 75@221, 
@221, 25@220.
Ogilvie Com. 25613S3-8.
Penman Com. .200® 59, 25® 59 1-4.

50 @58 1-4.
Rich, and Ont. 50@92, 100®92. 50® 

92. 50® 92.
Shawlnlgan 60@98 7-8.
Toronto Railway 10® 123 3 4, 25®

123 3-4.
Textile Com. 25®71.

1S% 18%3 p. mi—1,282.400.Vo keep well Informed on 
effecting their securities. Annual Meeting of Canadian 

Forestry Association at Fred­
ericton This Month Attracts 
Distinguished Gathering.

AftUThe Review will be found of mo- 
assistance In following the * !terlal

trend of general business as well as 
the movements of securities, 
widely quoted by the prose through-

PROSTRATION 
OF DEMAND 

THE FEATURE

AMERICAN
PRODUCE

leffIt is

Delàout the country.
Individual Investors may have our 

advice at all times on matters affect­
ing the purchase and sale of securi­
ties.
Write at ence for tne latest Review.

Fredericton. Feb. 7.—Among those 
who have signified their Intention of 
attending the sessions of the Cana­
dian Forestry Association convention * 
In Fredericton on Feb. 23 and 24. are 
Hon. Clifford Slfton, Ottawa, who will 
explain the objects of the newly-form- 

conservatlon of 
which he Is chairman. The president, 
Mr. Thomas Southworth. who was 
formerly Superintendent of Forestry 
for Ontario; Vice-President Senator 
Edwards, a well kuowu lumberman of 
Ottawa; Hon. Jules Allard, Minister 
of Crown l^ands for Quebec ; Dr. W. C.
J. Hall, Superintendent of the Bureau 
of Forestry, Quebec ; Chancellor C.
C. Jones and Professor Miller, of the 
University of New Brunswick; Prof.
E. J. Zavitz. of Ontario Agricultural 
College, who has charge of waste land 
planting for that Government; Dr. B.
E. Fernow. who was for 12 years 
chief forester of the United States; 
Mr. W. R. Brown. Secretary of For­
estry Commission of New Hampshire, 
and others.
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I. S. BACHF & COMPANY, ket ed commission ofThe
lion's

New York, N. Y„ Feb. 7.- Flour- 
Quiet and about steady. Spring pa­
tents. 5.40 to 6.75. Receipts 28,255. 
Shipments 26,392.

Wheat - Spot—Irregular: No. 2 red. 
1.28 elevator domestic and 1.29, nom­
inal f o b. afloat : No. 1 Northern Du­
luth. and No. 2 hard winter, 1.24 3-4; 
nominal f.o.b. afloat. Receipts 48,000; 
shipments 274.176.

Corn—Spot —Steady ; 
elevator domestic 72 
and 70 1-4, f.o.b. afloat. Receipts 22,- 
875: shipments 123.563.

Oats- Spot—Steady, mixed, nomin-
; natural white, 52 1-2 to 56; clipped
bite 53 to 55 1-2. Receipts, 99,125; 

shipments 500.
Pork—Firm.
Beef—Firm; mess, 12.00 to 12.50; 

family 16.50 to 17.00.
Lard—Firm ; middle west prime. 

12.45 to 12.55.
Sugar—Raw, quiet; M uscavado, 89 

test. 3.64; centrifugal. 96 test, 4.34; 
molasses sugar 89 test, 3.39; refined,

receipts
Creamery specials 30 1-2; extras 29 
1-2; third to first 26 to 29; state, dairy 
common to finest. 24 to 29; process, 
first to special 25 1-2 to 28; western 
factory 22 1-2 to 24; 
tion creamery 25 to 26.

Eggs—Steady; receipts 7,945; state. 
Pennsylvania and nearby hennery, 
white, fancy, 31 to 36; do. gathered 
white, 31 to 35; do. hennery brown 
and mixed fancy, 31 to 33; do. gather­
ed brown fair to prime, 29 to 31; re­
frigerator 24 to 26.

Potatoes- Dull; Bermuda per bbl.. 
3.5U to 5.00; Maine, per bag. 1.50 to 
1.65; state and western in bulk, pe: 
180 lbs. 1.50 to 1.65; frozen per bag. 
75 to 1.25; Jersey sweets per bbl., 1.25 
to 2.26.

New York, Feb. 7.—Extreme pros­
tration of demand was the conspicu­
ous feature of the stock market today. 
The heavy liquidation, In consequence 
made severe inroads on prices. These 
bald facts almost exhaust the reliable 
data on the day's events. The sources 
of the selling and the motives which 
prompted it were subjects of doubt 
and dispute.

The extent of the selling last week 
and of the resulting declines followed 
by the end-week rally had inclined 
speculative sentiment to look for a 
quieter and steadier market. The re­
newed outpouring of stocks and the

tra
ap-
theNew York42 Broadway,

Ufeu.oere New York Stock Exchange.)

lu,‘MONTREAL STOCK EXCHANGE.

(No. 2 71 3-4, 
1-4, delivered, 43 @43 1-2; 

42 1-2.
financial
this w.as based on surmise rather 
than any evidence of fact. Consider­
ing the extent and the duration of the 
decline and the attractive Investment 
level at which many of the leading 
Issues are now selling it would seem 
reasonable to expect strong interven­
tion from sources to prevent further 
demoralization, but the present move­
ment judging by the ostensible atti­
tude of the big men looks 
support must come from the ge 
investment public, from which im­
port adk buying is

No. 4 white, 42@ in the street, butBy direct private wire» to J. C. Mac­
kintosh A Co.
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>MONTREAL NEWS SUMMARY.

By direct private wires to .J C. Mc­
Intosh A Co.

Ask Bid 
29% 29% fight®Asbestos.................

Asbestos Pfd.. . . . . 95
! Bell Telephone.....................149
! Can. Pac. Rail........................179% 179 *
J Can. Converters. ... 44 
Crown Reserve. . .
Detroit United........................62%
l)om. Tex. Com..

I Dom. Tex. Pfd....
Dom. Coal

142 Montreal, Feb. 7.—The N. S. Steel 
directors will meet in Montreal next 
Monday. The annual report for the 
year ending Dec. 31st will likely be 
ready for discussion, 
meeting

Cement shareholders were interest­
ed In the news that the Canada Ce­
ment 'Co. had received the contract 
for the Quebec bridge, chiefly because 
an English company 
for the order. It is difficult to say 
just how much cement the bridge1 
contractors will use on the work, but 
the Canada Cement Co. will likely 
make preliminary shipments of some 
80,000 barrels and it is possible that 
the whole contract will call for 150 

barrels or more. This is one 
the largest cement orders ever given 
in Canada.

It was currently reported this morn­
ing that there had been considerable ^ 
short selling of Iron Common since 
last Monday. If this Is true it gives 
the security a technical strength 
which It has not enjoyed since R. For­
get sold out around the fifties. The 
bigger the short interest the better. 
Those who have sold what they have 
not got must sooner or later come in­
to the market for the actual security.
It is not by any means a bad sign.

42 determined abstention of effective sup­
port threw the speculative sentiment 
back Into the depths of depression.

As to the sources of liquidation, 
there exists a fairly defined division 
of opinion. On one side is the view 
that the great capitalist groups which 
accumulated constantly last year miss­
ed an opportunity to sell out at the 
high prices by attempting to carry 
their campaign over into the new year, 
being overcome meantime by the re­
quirements of the money market and 
the conviction that the political out­
look threatened the welfare of the 
corporations. Another view is that dis­
tribution of last year’s accumulations 
was actually effected while prices 
were held up by manipulation.

Visits of influential financiers to 
Washington are followed by eager in- 

, qulrles front associates in Wall street, 
about the Information which

:::.6. .359 CONFEDERATION 
LIEE ASSOCIATION
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61%
70%
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will be held late in March.71
. . 103

s.;%
Coal Pfd......................114%

I Dom. 1. and S........................65%
Dom. I. ami S. Pfd......................... ._
Dom. I. and S. Bonds.................
Dom. Coal Bonds:................... . *
Havana Pfd.......................................
Hal. Elec. Tram................. 127 123

; Illinois Trac. Pfd.. . . . 91 90
: Laurentide Pfd.. , , . .
: Lake Woods Pfd..................
Lake Woods Com...............
Mexican...................................
Montreal Telegraph. . . .
Rio Com.................... ....
Mont. St. Rail.....................
Mont. H. and P...................
Mackay Com..........................

ELDER DEMPSTER
N. S. S. and V. Com.. . .
Ogilvie Com...............
Ogilvie Pfd.. . .
Ogilvie Bonds. . .

: Penman................ ..
Penman Pfd.............
Que. Rail. Co 
Que. Rail. L _
Rich, and Ont. Nav.. . . 92%
Rio Jan. Bonds...................
Sao Paulo Tram..................
Shawinigau............................
Tor. St. Rail.........................

J. H. SCAMMELL A CO. Twin City Rpd. Trst.. . .

never aggressive.
86%

113% 
65% 

134% 133% 
.... 94%
.... 99%
.... 99%

LAIDLAW & CO.
5.707.Butter—Firm; 38th Annual Report Presented 

A MOST SUCCESSFUL YEAR

LONDON GUARANTEE & AC­
CIDENT COMPANY, LTD. 

London, England.
Asset and reserve.

Employers' Liability. Accident 
and Sickness. Guarante 
plete and Partial.
Quarantine Indemnity.

CHAS. A. MACD 
’Phone. Main 1536. Prov. Man.

had made a bid
COTTON RANGE.

By direct private wires to J. C. Mac­
kintosh A Co.

v. ....--------- .$6.269.000
of Insurance Carried western imita-

Hlgh. Low. Bid. Ask. 
15.67 14.89 05 06 The 38th Annual Report of the Con­

federation Life Association was pre­
sented at the annual meet I 
was held on Tuesday, the 

The report was presented in the 
usual clear and definite form, show­
ing the operations of the company for 
the past. year. In no year in the com­
pany’s history have the directors! been 
privlllged to lay before the policy- 
holders and shareholders a more sat­
isfactory report.

The applications for new business 
3889, for a total assurance of 

$6.994.422. Of these 3667 for $6,440.- 
were approved and policies issued ; 
for $488.838 were declined, the 

lives not being up to the company's 
standard : and the remainder, regard­
ing which further Information was re­
quired. were Incomplete at the « lose 
of the year. Adding Bouus Additions 
granted, the total new issue was 
$6,455,194. and the total Insurance In 

the close of the year was

.... 130ran tee. 
Hospital and

May125 June............. .14.98 98• 90 96
of140 mg.

25th
000 14.96 74 95

25 K8
33 42

96July66ONALD. Aug....................14.43
Sept...................14.43
Oct............13.96

..12.79

40.. 145
k 94 
4 220% 
* 131% 
4 87%

45
9785 96

7970 80
Spot—15.20.

cured or the impressions which were 
formed. The point on which formulat­
ed assurances seem to be sought out 
it the corporate condition which can 
feel assurer af security or immunity 
from prosecutions In the event of the 
American Tobacco and Standard Oil 

upholding

74
9% "1 have 
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Chicago, Ill., Feb. 7.—Cattle—Re­
ceipts, 16,000; market ten cents high­
er. Steers, 4.76 to 8.00.

Sheep—Receipts, 12,000; market 16 
to 25 cents higher; sheep, 5.00 to 6.85; 
lambs, 7.25 to 9.10; yearlings, 6.76 to

Hogs—Receipts, 38,000 ; market 10 
to 16 cents higher; choice heavy, 8.65 
to 8.76.

Chicago.
Chicago, Ill., Feb. 7—Wheat—May. 

1.09 7-8; July 1.00 3-4 to 7-8; Sept. 96
52258%S. S. BORNU, L'074 tons, will sail from 

frit. John about the Srd. uf March, for 
Nassau. Havana, and will take cargo fur 
Mexican ports. Vancouver and Victoria, 
to be followed by the

S. S. SOKOTO. 196» tons, sailing from 
Ft. John about the L'Sth uf March.

Rpeclal round trip tickets by t 
et earners, touching at Nassau, Hax 
and ports in Mexico, 185 and return.

For freight or passage rules appl

20085% decisions
struction of the anti trust law. Such 
action as that In.today’s stock market 
is construed to mean the absence of 
such hypothetical assurance.

Foreign securities and money mar­
kets were undisturbed. The rally in 
prices when the bears covered late In 
the day was poorly held and the clos­
ing tone was very nervous and unset­
tled. The day's extreme declines ran 
between four and six points for the 
stocks in which the bulk of the trans­
actions occurred.

Bonds were irregular. Total sales, 
par value, $2,801,000.

U. 8. threes advanced % and the 
fours coupon declined % per cent, on 

- call.

a sweeping con-M% 3-4.Pfd1’. .*
MONTREAL COBALT AND CURB 

STOCKS.

. .. 120 Corn—May 65 3-8; July 65 3-8 to 
1-2; Sept. 65 3-8.

Oats—May 46; July 43 1-8; Sept 40 
1-4 to 3-8.

Mess Pork—May 22.20; July 22.02

92 8.50.
.... 92%

147
98% By direct private wlree to J. C. Mac­

kintosh A ’Co.y to 123%
111% 1-2. force at

$51.797,428. uuder 33,144 policies.
The claims arising from deaths 

among the Insured were 256, calling 
for a total sum of $458,282, under 282 
policies.

The sum of $1.141,561.17 was paid 
on the Policyholders' and Annuitants’ 
account. Of that sum $823,840.70 was 
for Claims by Death and for Matured 
Endowments. If to this item Is added 
the balance of the claims for the year, 
awaiting proof, it will make a total 

$855,876.77 for the year. The mea- 
of relief the payment of this sum

ty Kpa. 1 rst. 
Electric. . . Lard—May, 12.15; July 12.10.

Short Ribs—May tl.92 1-2; July 12.-- - 10% 9 Bid. Ask-
Asbestos Bonds .» .. .. 84% 86

86 86%
Can. Cem. Com............21% 22
Cobalt Lake......................... 21% 22
Chambers-Ferland .. .. 35 37
Cobalt Central .. .. .. 17% 18%
Can. Car Com.......... 63% 64
Can. Car Pfd
Kerr Lake ........................... 8.90 9.05

... 4.32 4.36

... 12% 13% 

... 37 38
.. 24 24%

... 18 21 
.. 10% 11 

... 1.38 1.40

... 60% 61 

... 30% 31 
.. 80% .82%
... 5 8

80.130British...................
Commerce. . . ,
Iloclielaga. . . 
Montreal.. ....
M olson's...............
Merchants..............
Nova Scotia. . .
Quebec.....................
Royal.. .. .. ..
Toronto............... ...
Township..............

Can. Cem. Pfd.199 198N. B. Southern Railway CLOSING COTTON LETTER.

By direct private wires to J. C. Mac­
kintosh A Co.

TES MCI HIS IB’S.... .143 
259 256
.... 209%

179 176%On avd after SUNDAY, Oct. 3, 190$, 
trains will run daily, Sunday excepted, 
as follows:—

. . .284 New York, Feb. 7.—A firm tone was 
imparted to our market at the open 
lng this morning by the report of the 
sale of 18,000 bales of spot at Liver­
pool during market hours. The early 
advantage was lost for a time owing 
to the Intense demoralization which 
prevailed iu the stock market and the 
selling of options. But later in the 
day a report that there had been 
sales of 30,000 additional bales after 
market hours at Liverpool making a 
total of 48,000 bales for the day, caus­
ed a heavy demand for cotton here 
and a consequent advance of 21 points 
all of which was retained at the close.

me scattered Southern 
rather disappointing 

news from Southern 
of nervousness pre­

vails amongst the planters of the re­
gion named. Much of the late strength 
here was attributed to buying as a 
hedge by foreign spot Interests 
against the late sale of 30,000 hales 
at Liverpool.

98.................... 124%
. ...232% 232 
.................... 220

J. P. Melaney Apoligizes for 
Certain References Made to 
Mr. F. B. Carvill, M. P.- 
Libel Case to be Dropped.

l.a Rose....................
Nancy Helen .. .. 
N. 8. Cobalt .... 
Peterson’s Lake .. 
Silver Queen ....
Silver Leaf............
Tretheway .. .. 
Temtskamlng .. . 
New Quebec .. .. 
New Que. Bonds 
U. P. Cobalt ....

Lv Bt. Jeh 
Lv. West

n East Ferry ... 
St. John.............

. 7.30 a. m. 

. 7A6 a. m. NEWS SUMMARY.161 of

will have brought to many homes can 
readily be imagined and will serve to 
illustrate the great benefits of Lifo 
Insurance.

Notwithstanding the largo Increase 
In volume of the company's business 
the actual expenses for the year were 
considerable leas than for the previous 
year, showing that care has been ex­
ercised over the company's expendi­
tures, and the ratio of expenses to in­
come shows a reduction of slightly 
over 11-4 per cent., as compared with 
the previous year.

A large increase wan made in the 
cash surplus, which now amounts to 
$1 .$24,820.90, an Increase of over 
$230,000 for the year, while the actual 
payments of cash profits to policy- 
holders were considerably more than 
in the previous year. The actual 
PlyH earned for the year amounted to 
$352,596.00. which was substantially 
the largest surplus earned in any 
year of the company’s history. The 
rate of interest which the company 
earned on Its invested funds for the 
year aUo shows a meet satisfactory

Full reports of the meeting are In 
the press and will shortly be Issued.

The Confederation is represented in 
New Brunswick by Mr. ti. W. Parker. 
Bank of Commerce Building, Bt. John.

CHICAGO GRAIN AND PRODUCE 
- MARKETS.

* By direct private wires to J. C. Mac­
kintosh A Co.

Air. 61. Stephen................... 12.30 p. m.
Lv. St. Stephen...................... 1.45 p, m.
Lv. 8t. Stephen......................1.45 p, m.
Arr. West St. John...................6.30 p. m.

. :
Range Of Prices. Americana In London heavy and 

London settlement begins tomor-
H. H. MeLEAN, President -The Woodstock 

Press this morning contains an apolo­
gy from J. P. Melaney to F. B. Car­
vel!, M. P., for statements made in a 
recent Issue of that journal stating 
that Mr. Carvell was a member of the

Woodstock, Feb. 7.By direct prlvite wires to J. C. Mac­
kintosh A Co.Atlantic Standard Tima.

Wheat.
High. Low. Close. 

...fl0% 108% 109%
99% 100% 

.... 96% 95% 96%

.... 66% 66% 65%
... 65% 65% 65%

Sept.............................65% 65% 65%
Oats.

.... 46% 45% 46
.... 43% 42% 43%
.........<0% 40% 40%

Pork.
..............22.30 22.10 22.20

Right to subscribe to Welle Fargo 
new stock expires today. Morning Sales.
sutauS™ °D demurrer‘ ,n He,ntI Cernant 75@21 ; 7B®21 14.

Temperature In New York reaches 0eme"t Kd- 3#®86; 26® 85 34 ; 76 
low point of the winter. ®88! 1,6@86 8-<; S6@86. Willard Kitchen Co., now building .

Federal Incorporation Bill Introduc- Afternoon •alto. eectlon of the O. T. P. Railway. AI-

edThnrea?enn^“»tXïy In bituminous Sm*n‘t Sf M*1i. th<>ul,h Mr Cel7el1 " "ow ,ln
coal trade not taken seriously by op- New Quebec 16@30; 60629 1-2; 26 »nd haa not seen the apology, your 
e™lo,r'- .... @30 14. correspondent was Informed by Hon.

Anthracite trade continues alqw. _____________________ y/ p Jones, who Is Mr. Carvell .
h.dt'-«,h1..eY^ln™l.l'e^eCt of THE COTTON MARKET. solicitor, that’ the apology will he sc-
bad weather and switchmens strike. nented and the suit will not come upSmelters ohowlng Indicates e 1-2 New York, N. Y„ Feb. 7.—Cotton: . *
per cent, on common for the year. Spot closed quiet, 10 point» higher; ™llnh.lh Tweedle an old andLondon market outside American middling upland», 16.20; middling gulf “^V*?‘“22Ltofthl» town, dled 
group quiet and fairly Arm with bust- 16.46: aalea, 300 holes. £52222?.SSÎÎSn ït the realdenee of
ness mostly evening up before the Oalveaton-FIrm. 16. 2ÏÏ Rankin MeLordy.
new account New Orleans—Firm, 16. her daughter, Mrs. Rsnkln ai i-ar

North American Co. reports shows Savannah—Steady, 16. v, ln JJ® 7r,‘h ?îu»hterâ Mrs Me
6.73 per cent earned on stock last Charleston-Nominal, ------ . survived by four daulrtitera Mrt. mc
year. Memohls—steady. 16 3-8 LArdy, Woodstock ; Mrs. Catherine vet

Increase on loans and those of cash I Consolidated—Net receipts for 3 My, i,,rtJ®rd- CV12£5îv“pîÜJVdente 
features of bank statement. days, 18.382. Exports to Great Brl- ses BUsoheth and Mary Pr°v'*»».«■

Soo earnings 4th week January In- tala, 4,260; to France, 8,211; to con- R. 1- The remains were taken today 
creased «76,738. Uncut, 2,160. Stock, 688,296, I to Utassvllle for Interment.

May............
July............
Sept.............

101 There was 
buying on 
tenor of crop n 
Texas. A feeling

the

1 GENERAL MANAGERSHIP May • ..

f SJuly

1 May ... .

Sept. .. ..

May .. ..
July............ t. .. .22.15 21.97 22.02

Spot—Corn—61%

Montreal, Feb. 7.—A meeting of the 
fiirectors of the Bank of Nova Scotia 
was held In this city today for the 
purpose of appointing a successor to 
Mr. T. C. McLeod, who recently re­
signed the position of general mana­
ger but no decision was reached. .1. 
Payzant, president, occupied the chair 
and the directors present were Char­
les Archibald, vice-president ; R. L. 
Borden. Hector Mclnues, J. W. Alll­

and N. Curry. The selection for 
general manager of Mr. H. A. Rich- 
ardsou. who for some time has been 
manager of ♦*“ Toronto office of the 
honk, is probable.

JUDSON A CO.

iiMONEY ON CALL AT 21-2 P. C.
New York. N. Y., Feb. 7.—Close: 

Prime mercantile paper, 41-2 to 6 per 
cent. Sterling exchange, weak at 
4.83.75 to 4.83.85 for sixty day hills 
and at 4.86.60 for demand. Commer­
cial hills, 4.881-4 to 3-4. Bar silver, 
511-2. Mexican dollars, 44. Oovem- 

bonds. Irregular. Railroadi
WHEAT ADVANCES.

Chicago, Ill., Feb. 7.—Wheat made 
a good advance today after a weak 
start. Corn and oats ruled lower 
throughout the session and provisions 
stimulated by a better demand, ad­
vanced from 6 to 17 cento, pork lead- Ament 

bonds, Irregular.
Money on call, easy, 2 1-4 to 7-8 per 

cent; last loan, 21-2.lng the procession.
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THE

Short Route
FROM

ALL POINTS

EAST ST. JOHN TO MONTREAL
Week Days and Sundays And Points in the

Maritime
Provinces

TO IN

940ALL POINTS TO

MONTREALWEST MINUTES And West
W. B. HOWARD, D.P.A., C.P.R., ST. JOHN, N. B.

Listed Stocks
Chur Circular No «8». "fclves valuable 

Information regHrdln* eighty-one Is- 
•uee of railroad and industrial ■M*-“ 
•toted oa the New York stock

The data lncmdee the 
of stock outstanding. 
rate, percentage earned tor

{•eues as follows: investment. 8enu* 
Investment and SpecuUtlva

•mount 
dividend 
the last

Railroad Bonds
■uee of well-known Railroad Bon®* 
listed on the New York Stock Ex­
change. The data Includes the 
amount of bonds outstanding. *he de­
nominations. whether In coupon or 
registered form. Interest dates and 
due dates, and high and lew price» 
for 190t. We classify the different 
tosuee a* follows: High gra le Invest­
ments. Conservative Investment», and 
Semi-Speculative Inveetmeuta

We execute commission orders urow 
the New York Stock Exchange. «* 
allow Interest on dally balance*, sub­
ject to draft, or on money p'ared 
with us pending Its Investment.

SPENCER TRASK & CO.
Investment Bankers. 

William and Pine Street», New 
Branch Office. Albany. N. Y.. chf 
111., and Boston. Maaa.
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