
SITUATIONS і 
VACANT-FEMALE і

FOR SALE—At bargain. Nearly com
plete furnishings In nice flat. Suitable 
for small family. Address Box 161, Star Training Department of the Woodstock

Schools. Also a first class female teach
er for intermediate grades. References 
required with applications. E. K. CON
NELL, Secretary Trustees, Woodstock, 
N.' B.

WANTED—A teacher for the Manual

6-6-5 ttsoffice.
FOR SALE—Saw mill, edger, good 

as new, latest improved, made by St. 
John Iron Works. Also 400 ft. sawdust 
chain. Inquire of Chas. T. White & 
Son, East Apple River, N. S.

15-6-6

GIRLS WANTED—Girl pant makers 
wanted, also to learn trade. Paid while 
learning. A. LEVINE, 54 Union St, 

12-6-tf

25-5-tf.

FOR SALE—Walnut bedroom set, 
sideboard and other articles. Apply 17 

17-6-6 WANTED—A second class female 
teacher for School District No. 8 In the 

_ , , , Parishes of Sussex and Hammond.
For sale in good condition, size 20x36. „Dlstrict Poor... Apply stating salary
Apply Sun office.________ ________________ _ to WM. h. McFarland, secty. to

FOR SALE—A set of shorthand In- Trustees, Markhamville, Kings Co., N. 
struction books, (Isaac Pitman eye- в. 
tem). Only lh use a short time. Will be 
sold at a bargain. Box 120, Star Office.

20-4-tf.

Wentworth street.

SECOND HAND PROOF PRESS—

WANTED—‘Girls wanted at once. Ap- 
,ply UNGAR’S LAUNDRY, Waterloo 
street. 8-6-tf.

FOR' SALE—At Duval's Umbrella 
Shop, self-opening Umbrellas, 80c. up; 
ordinary, 60c. up. L. S. Cane. We use 
no other In our chair-seating. Perfor
ated Seats, shaped square, Light, Dark. 
Umbrella recovering and repairing. 17 
Waterloo street.

WANTED—Knee pant and overall
Steadymakers to take work home, 

work. Apply 36 Dock street, D. Ashklns
22-5-mo.& Co.

IF YOU WANT male or female help 
or a better situation In St. John or 
Boston, try GRANT'S Employment 
Agency, 69 St. James street. West 
side.

6-12-tf
FOR SALE.—About twenty new and 

second-hand delivery Wagon», S 
coaches, and * horses, carriage», dlfler- 
ent styles, ready tor use, glass front 
coach, new trimmings, well painted; a 
first class coach very cheap; also three 
eutundor carriages; best place In the 
dty for painting and greatest faculties 
for carriage repairing. A G. EDGE
COMBE, 116 and 126 City Road. «

♦
;

DOMESTICS WANTED І
і4

BUSINESS CARDS WANTED.—À Cook. Apply at 75 
Coburg street.

WANTED-^irl. Apply 216 King 
street east.

17-6-6

FIREWOOD—Mill Wood cut to stove 
lengths. For big load in City $1.25; In 
North End, $1.00. Pay the driver. This 
wood is Just from mill. MURRAY & 
GREGORY, LTD. 'Phone 251.

WANTED.—Competent girl for gen
eral housework. Apply 133 Princess St. 

15-6-6

WANTED—Girl for general house
work. Apply at 97 Union street.

6-6- tf. 15-6-tf.
JOS. WHITELEY, Piano and Organ 

Tuner. 158 Carmarthen St., St. John.
25-5-lm.

WANTED—A girl for general house
work. Apply to MRS. J. W. DANIEL

14-6-tfPhone 1567. 148 Princess street.
J. D. McAVITY, dealer In hard and 

soft coals. Delivered promptly In the
city. 29 Brussels street.___________

WM. L WILLIAMS. SUCCESSOR 
to M. A Finn, Wholesale and, Retail 
Wine and Spirit Merchant, 110 and 112 
PRINCE WM. ST. Established 1876.
Write for family price list._____________

I AM NOW LANDING Minudie Soft 
Coal, Old Mine Sydney. Scotch Anthra
cite, Hard Wood $1.75 a load. JAMES 
S. McGIVERN, Agent, 5 Mill St. Tel.

WANTED—Plain cook; no laundry 
work. Apply to MRS. H. S. FINLEY, 
116 Wentworth street. 14-6-4

WANTED—Maid for small family of 
adults. References. 35 Carleton street,

14-6-6City.

WANTED. — A housemaid at No. 1 
13-6-6Chlpman Hill.

WANTED—Housemaid to go to Ro
thesay for the summer months. Apply 
to MRS. THOMAS McAVITY, 192 King

13-6-6
"WANTED—At once, general girl. 
Apply 75 King street, over Macaulay 
Bros.

42. street east.
D. FITZGERALD, 25 Dock street, 

Boots, Shoes and Rubbers repaired. 
Also a full line of Men’s Boots and

Rubber 
l-l-07tf

‘Shoes at reasonable prices. 
Heels attached, 35c. WANTED.—At once. Housemaid, 

willing to help with care of children. 
Apply, MRS. F. P. STARR, 51 Car-

3-6-tf

F. C. Wesley Co.. Artists, Engrav- 
Electrotypers, 69 Water street.trs and

8t. John. N. 3. Telephone 982. leton street.

WANTED—At Clifton House, one 
dining room and one scrub girl. 5-6-tf

HAVE YOUR PAPERING, PAINT
ING AND WHITENING done early. 
I am booking orders for spring work 
already. Very moderate prices. F. 
W EDDLESTON, 63 Sydney street 
Home, 10 Market Square. Telephone 
1611. _______________

WANTED—Housemaid. Apply MRS. 
JAMES S. HARDING, 244 Germain

3-6-tf.street.

WANTED—A capable girl for gen
eral housework In family of three. 
Good wages. Apply to MRS. H. G. Mc- 
BEATH, 128 St. James street.

ST. JOHN FUEL CO. can give you 
cheaper dry wood than any other fuel 
company In St, John. We also keep In 
stock the celebrated BpringhlU Coal, 
especially SoApted for cooking stoves, 
and also both Scotch and American 
Hard Coal. Prompt delivery with our 
own teams. Telephone 1164.

27-5-18

SERVANT WANTED—Girl to do 
general work. Good wages paid to a 
capable person. References required. 
Apply 158 Germain street. 18-5-tf6 July-1 yr.

WANTED—General girls, cooks and 
housemaids can always gets best places 
and highest pay. Apply Miss Hanson, 
Employment Office, 193 Charlotte St.

WILLIAM H. PATERSON, Gradu
ate Doctor of Optics, 65 Brussels street 
Glasses perfectly right, two years ago. 
may be tar from right now. We wlU 
examine your eyes FREE and only re
commend a change It absolutely bene
ficial. $-1-1 yr. ♦:E. LAW. Watchmaker, 8 Coburg 3t

і DEAL ESTATE.Against the above forelgn and Colonial 
drafts . on our capital the only large 
home Issue is that of London County 
Council stock. Thus a preponderating 
proportion of the capital which British 
investors have even this year 
placed In public Issue has gone
abroad, a proportion five times as
great as that subscribed for home un
dertakings. Of the Industrial new is
sues also a large part of the capital 
raised this year, as last, has been for 
enterprises in. foreign countries or the 
Colonies.

In other departments of Investment 
similar tendencies

For Instance, at

І
FOR SALE—Double Tenement House 

on West Side. Price $1400.00. Apply to 
J. W. MORRISON, Real Estate Agent, 
50 Princess St. Ring 1643.

Scenic Route.
Between MilUdgeville, Summerville, 

Kennebecasls Island and Bayswater.
Steamer Maggie Miller leaves Mll- 

lidgeville daily (except Sundays and 
Saturdays) at 9 a.m., 4 and 6 p.m. Re
turning from Bayswater at 7, and 10 A 
m., 4.45 p. m. Sunday leaves MUlldge- 
ville at 9 and 10.30 a.m.and 2.30, 6.15p.m, 
Returning at 9.45 and 11.15 a.m. and 5 
and 7 p.m.

ami speculation 
show themselves, 
least two-thirds of the money absorb
ed by the Souh African gold mines, 
diamond mines, railways, banks, ship
ping. finance companies, and the like 
consists of money subscribed by Eng
lish Investors—certainly not more than 
a third being found by local sharehold
ers or by Continental Investors, 
total amounts of mongy sunk In South 
African investments is probably not 
less than 300 millions, of which, there- 

200 millions has been

SATURDAY
Leaves Millldgevllle at 6.45 and 9.30 

am.; 3, 5 and 7 p.m.
JOHN McGOLDRICK, Agent

The

I
I To euro Headache in ten minutes use 
I Ivumfort Headache Powders, 10 cents.

fore, at least 
found In this country.

WANTED—Dry Goods Salesladies. 
Must have experience. Apply at once. 
F. A. DYKEMAN & CO. 17-6-4

WANTED. — An experienced nurse
maid. Apply to MRS. MURRAY MAC- 
LAREN, 75 Coburg street. 17-6-6

WANTED.—Girl for grocery store, 
with knowledge of bookkeeping pre
ferred. Address Box 166 Star. 12-6-tf

♦

ARTICLES FOR SALE !
I

.......................................

SALE—Two Single Driving 
Waggons at a bargain. We have two 
single waggons that we must sell for 
want of room at $20.00 and $25.00. Ap
ply at THE FLOODS CO., LTD., 31 & 
33 King street.

FOR

17-6-6

FOR SALE CHEAP—One Chainless 
Bicycle. Apply to J. О., P. O. BOX 280, 
City. 18-6-6

MILLIONS PAID Walter S, Potts»
SITUATIONS VACANT j —-—J Auctioneer.

Sales of all kinds 
attended.

Record for United States and Canada In зд 
1906—Some Canadian StatisticsIMALE

.............. Life Insurance organizations distrl-
printlng bated in 1906 In the United States and Furniture Sales at Residence 

a Specialty.
Office—Market Street

WANTED—Boy to learn 
business. Apply C. M. LINGLEY, 14 Canada $327,576,199, according to com

pilations by the Insurance Press, bas
ed on special reports from standard 
level-premium life insurance compan
ies and on reports of fraternal insur
ance orders and associations. The pay
ments in 1905 amounted to $307,019,972. 

BISCUIT BAKERS WANTED—Two In these compilations the figures are
of the amounts paid to policyholders 
or their beneficiaries in the form of 

7 und 9 Water street, and Pictom N. S. death claims, matured endowments or

15-6-4Canterbury street.
GOOD PAY—Men wanted every

where to tack signs, distrbute circulars, 
samples, etc. No canvassing. National 
Diet. Bureau, Chicago, Ill.

’Phone 291.

15-5-6

Important NoticePeelers and two men to work on 
Brakes. G. J. HAMILTON & SONS,

All Changes of Adver-
cates of assessment organizations. ,, , , -, . .
The amounts paid by the regular com- П$ЄШЄІ1Ї$ І0Г ОЗШГСІЇІУ S 
panics in dividends to policyholders

STAR must be handed in 
to this Office not later' 
than 5 o’clock on Frilay 
Afternoon. Nothing later, 
than this will be received. 
This rule will hold during 
the summer months.

_________________ other benefits under the policies of
WANTED__Two good boys. Apply level-premium companies» or the certifl-

15-6-tfPETERS’ TANNERY.
WANTED—Strong boy to work In 

confectionery store. Good wages. Ap
ply in evenings at 667 Main street. 
RAMSAY BROS. 14-6-tf.

are not included.
Summarization of life Insurance 

payments of all kinds in 1906 would 
_____  give the following:

WANTED. — Smart, neat porter for 
saloon. Apply 196 Union street.

6-6-tf
WANTED—1 Yard Man at VICTOR- Glaims paid 

IA HOTEL, King street.
in United 

States, U. S. possessions 
and Canada................................

3-6-tf
$327,576,199

WANTED.—Young man having two 
or three years' experience at type set- 

Apply SUN PRINTING CO..
18-2-tf

Payments to foreign policy
holders, annuitants for 
dividends and for surren
der values (estimated) .. 120,000,000

ting.
LTD.

Wanted at Once Grand total.............................. $447,576,199
The exhibit is noteworthy, consider

ing the disturbance in life insurance 
last year. Although the regular com
panies were affected In new business 
by the agitation for reform In meth
ods of administration, they went right 
along maintaining stability and paying 

= claims, each policyholder or benefi
ciary receiving every dollar due under 

■1 the terms of a policy contract.
‘ і A regrettable effect of the agitation 
■1 was the discontinuance of insurance 
j ' by timid, ignorant qr impulsive policy

holders. The amount of the insurance 
;1 protection withdrawn on account of the 
* agitation will never be known, but 

■ there are indications that policies for 
Experienced steno- hundreds of millions of dollars were 

grapher desires position. Address Box 
17-6-2

Machinists, Rough Painters, Cabinet 
Makers, Foreman Tailor. First-class 
Painters, Sashmaker 2.50 per day, 
VarietyMoulder and Band Sawyer, 2.50 
Apply McRAE EMP. BUREAU, Globe 
Building, St. John, N. B.

TRAGEDIES,
BINGHAMTON, N. Y., June 17.—D 

Arnold Chaplin, a marble dealer, fifty 
years old, dfopped dead as he returned 
from the baseball game between the 
Blnghampton and Wilkesbarre teams 
this afternoon. At the ball game Chap
lin was one of the loudest “rooters." He 
died from heart disease, superinduced 
by his baseball excitement.

NEW YORK, June 17,—Laura, the 19- 
year-old wife of James Weardell, was 
shot through the head and killed at 
their home in West 25th street tonight. 
The husband who Is six years the senior 
of his wife, notified the police, explain
ing that his wife had taken her life in 
acordance With a suicide compact Into 
which the two had entered. He was 
placed under arrest.

NEW YORK, June 17,—Dr. Samuel 8. 
Guy, a Far Roekaway dentist was 
placed on trial In the supreme court at 
Flushing, L I., today charged with hav
ing murdered his wife at their home 
last April. It Is alleged that.Guy came 
home in an Intoxicated condition and 
began to annoy one of the servants in 
the house. When Mrs. Guy interfered 
there was a quarrel and Mrs. Guy was 
fatally shot.

The dentist Is 59 years old. His wife 
was 52. Eleven Jurors were secured to
day.

:
SITUATIONS WANTED

WANTED.
sacrificed. They were needlessly sac
rificed, because nothing occurred to 
warrant the exhibition of lack of con
fidence in the ability of the companies 
to meet their contracts.

During the year 31 regular compan
ies reported mate than 343,000 lapsed 
policies for more than $523,800,000 of or
dinary insurance. Estimating the death 
rate at 1 per cent., more than 3,400 of 
those who withdrew protection will 
die in 1907 within the year following 
the lapsatlon. If the policies he not 
revived, the families of those who 
lapsed their premium payments will 
lose more than $5,200,000 within the 
year. According to a similar calcula
tion for the companies referred to more 
than 2,700 of those who withdrew pro- 

'tection in 1905 died In 1906, and their 
families lost more than $4,000,000.

In 1906 two hundred cities in the 
United States and Canada received 
from the hand of life insurance more 
than $100,OOtt each. New York city 
standing at the top of the list with 
$27,946,642; Montreal is down for $2,- 
229,203; Toronto, $1,519,304; Ottawa, 
$670,486; Quebec, $471,534; St. John, N. 
B., $453.304; Halifax, $214,557.

PETEWAWA CAMP IS ACTIVE.

168, Star Office.
WANTED—By ь steady man, situa

tion at gardening or steam, 
man 
office.

Handy
at most anything. Box 167, Star 

15-6-6.

BOOHS AND
♦

ІI
ROOMS AND BOARD—From 19th 

June, nice large front room with board, 
at 143 Union street. 12-6-6

ROOMS AND BOARDING—Pleasant 
Rooms with or without board. 188 Par-

12-6-6adise Row.

BOARDING AND ROOMS. Nice, 
large rooms with board, 40 Leinster 
street. 7-6-lmo

TO LET.—Two rooms with board for 
gentlemen. 15 Orange St. 6-6-lmo

TO LET.—Rooms with or without
5-6-tfboard at 43 Sewell street.

BOSTON HOUSE—14 Prince William 
street. Very pleasant rooms, excellent

29-5-2m.
PETEWAWA, Ont., June 17.—Four 

batteries of the active miltia have en
camped here for the sixteen days' an
nual training; two from Ottawa, under 
Lieut.-Col. Hurdman, 
from Deseronto and Gananoque, under 
Lieut.-Col. Rathburn. The other bat
teries and the rural regiments of infan
try will arrive in the next few days.

The permanent stables where the 
horses unaccustomed to artillery work 

placed, instead of being tied out 
on the lines, are a marked improve
ment. The telephone system with the 
railway station has been completed this 
week. The regulars of “A’' squadron 
of the R. C. H. A. are busily employ
ed preparing the ranges for the gun 
competitions.

The soldiers are much pleased over 
the new arrangements whereby they 
can deposit money with the paymaster 
for safe keeping and also who will cash 
their cheques. This is a step towards 
arranging a banking system which it is 
expected will be established shortly.

(table. Terms moderate.
ROOMS with board for gentleman In 

private family can be had by applying 
at 203 Main street.

ROOMS WITH BOARD for gentlemen 
In private family. 99 Elliott Row.

30-4-tf

and one each23-5-tf

TO LET—Furnished rooms at Tre- 
mont, suitable for llgbx housekeeping,

22-3-tfat very moderate rates. L'ôàîÂîàare

I:
: to LEI:t

/I STRANGERS NOW.

"They said all sorts of kind things 
about you."

“Such as what 7"
"Well, they said that you married foe 

money."
"But you didn't believe, it did you ?"* 
"Not until I saw your husband."

TO LET—Cottage at Riverside, 
pleasantly situated, good barn, excel
lent water on premises, rent low. Ap
ply 1 Elliott Row.

I

18-6-6

TO LET—Furnished flat, 112 Orang 
street. Moderate rent. Apply to A. E 
McLAUGHLIN, care M. R. A., Ltd.

17-6-2

Oriental Restaurant
The Oriental Store Restaurant has 

engaged the services of an expert cook 
from Montreal—an experienced chef. 
Chop Suey in its delectable originality 
will be served at all times. Chinese 
dishes and every real Oriental effect. ■

Opp. Dufferln Hotel.

INCREASED TRAIN TRAFFIC.
TO LET—Pleasantly situated summe 

cottage, Bay Shore.
McMANUS, 218 Queen street, West St 

17-6-2

OTTAWA, June 17—The Department 
of Trade and Commerce lias received 
from the grain commissioner’s office at 
Winnipeg a report of the receipts, 
shipments, and wheat 111 store at the 
terminal elevators at Port Arthur and 
Fort William for the month of May as 
compared with the same month last 

: year. They are as follows:
May, 1967.

! Receipts..................... 6,785,669
Shipments .
In store.. .

Of the shipments practically all were 
via the lake route.

The report notes that there has been 
Improvement In the car service, the 

number arriving for the nine months 
ending May 31, being 1,457 greater than 
for the same period last year.

Apply J. В

John.

TO LET.—Two large rooms, centrally 
located, with separate entrances, suit
able for offices, show rooms, or lodging. 
Apply to Д. W. BAIRD, Pugsley’s Bid. 

11-6-12

105 Charlotte.

TO LET—Nice summer cottage partly j 
furnished at Renforth. Apply C. VAIL, і

6-6-tf.

1906.
4,589,891

.. .. 8,833,334 6,965.031

.. .. 7,383,189 3,380,235
Globe Laundry.

TO LET—Barn with six stalls and ; 
good hay loft.
46 Brittain street.

Apply GEO. DICK, 
1-6-tf

TO LET—Three rooms furnished, or 
unfurnished, separate or together. 40 
Horsfleld. street.

an
120-5-tt.

TO LET—Fine modern flat 161 Queen 
street. Separate entrance. Possession 
given at once. Enquire of BUSTIN & 
FRENCH, Barristers, 109 Prince Wnt 
street.

TILT. ELECTION DAY. 

fTofonto Star.)
j North Toronto may call It a nomlna- 
i tion, but Mr. Foster will make no mis- 
! take In thinking of It as a reprieve.

18-6-6
!, TO LET—Cottage at Riverside, 

pleasantly situated, good barn, excel
lent water on premises, rent low. Ap
ply 1 Elliott Row. 18-6-6

Harbor Salmon and Shad.CLASSIFIED ADS.L.SMITH'S FISH MÀR.KET 4? &
2S SYDNEY ST

■

They’re All Here.
As there is no standard shape of t ace and figure, so no snape of hat will 

suit all men. That . Is. only one reason why we have In stock HATS of аП 
the different shapes, styles, grades and prices.

NE CENT PER MTORD per issue is all it costs to insert advertisements 
/\ like those appearing below m the lively columns of THE SUN or STAll.
v This ensures them being read in 6,500 St, John homes every evening, and by

nearly 8,000 people during the day. SUN and STAR Classified ads. 
veritable little busybodies.

^ 6 Insertions for the price of 4 jB5k

J. B. Bardsley, hatter, 179 Union Stare

AUCTIONS.THREE HUNDRED

і

1
:

і

і

Union Clothing Co.
26-28 CHARLOTTE STREET.

Old Y. M. C. A Building. ALEX. CORBET, Mgr.

* It you'll see what we’re showing you’ll see 
what’s right to wear in....................................

SUMMER VESTS.
I Choose between London’s latest and New York’s latest in 

cut and color and pattern. We emphasize the out of the 
common in make and design—$1,25 to $3.50

UNION CLOTHING CO
* PARLOR LAMP SALE ! *

10 of Last Year’s Stock Left.
Will be sold for 25 to 50 per cent discount.

New lamps for Wedding Presents.

ST. JOHN AUER LIGHT CO.,
19 Market 8q.* TeL 873.

onial holders of British funds, the 
great bulk of the holders of foreign 
funds whose interest Is payable in 
London are British investors, and that 
à very considerable portion of the for
eign stocks whose interest Is payable 
abroad, but which are officially quoted 
in London, Is also in British hands. 
Here, then, we And that in Govern
ment stocks alone there is more Brit
ish capital invested abroad than in our 
own country.

Taking another class of securities, 
British corporation stocks and Colo
nial Government securities may be 
placed in the one category, and we 
And here again a larger capital value

is British emm
DMEDNe ABROAD 

THESE TIMES?
I
I

I
*!3Fti »

London Financial Writer Gives Figures to 
Uphold Theory—The Low Level of 

/ British Gonsnls.
і

in colonial than In home securities 
Corporation stocks. United 

Kingdom ,. ..
Corporation stocks, colonial 

and foreign..............................

A financial writer In the London Ex- 
In a recent article, asks: "Ispress,

British Capital Drifting Abroad?" and
................£224,044,398

goes on to say:
One potent cause of the persistent 

low level of YUlife of consols and other 
government stocks may be found in 
the diversion in recent years of larger 
and larger amounts of British capital 
from home to foreign securities. Time 

when consols were regarded all

59,284,912
Colonial Government loans 356,625,119

Of this group of securities practically 
the whole capital is held In Great’ Bri
tain, and again Is shown a larger 
amount invested out of the country 
than in It.was

over the civilized world as not only 
the safest , but as positively the only
perfectly safe, security. Another class of securities In which a

Prudent investors of all nations vagt amount of Brltlsh capital Is In- 
placed their money In British conso V€Ste(j j3 represented by railways, 
almost as a matter of course. a - Here once mpre the capital placed
ever happened In Continental coun- abroad lg very large< The following are 
tries, Britain was regarded as secure Ша]в of the market valuatlo„: 
from both foreign enemies and Inter- t,.974 a.o dir
nal foes. A "land of settled govern- British Railways.. .. .. ..£1,273,448,046
ment" and "compassed by the invio- *®dlan Railways ........
late sea,” there was no fear that either Railways of other British
revolution within or attack from with- Possessions .. ...................... ,,,.=.«97
out would destroy her financial credit American Railways .. .. 1,342,453,6.7 
or lead to any default or repudiation of Other Foreign Railways., 
her debt. 11 la difficult here again to estimate

Her wealth was great, her commerce what portion of the capital of Ameri- 
world-wlde, her policy was can railways is held in this country. 

* unaggressive, her statesmen were wise, But their stocks and bonds are very 
and her financiers sound. Her capital actively dealt In In London, and large 
dty was the "hub" of the commercial amounts are in British hands; while of 
and financial world. Hence the con- their bonds, which amount in the ag- 

' solidated "stock became the ptemier gregate to £665,688,920, and "gold- 
security of the world, the queen of note" issues, it Is certain that a very 

« gilt-edged stocks; the only security, large amount has been placed in this 
in short, In which those who wished to country, especially during the past 
feel perfectly assured of the safety of year or two. The amount of British 
their money could-invest. Even the capital invested in Indian, Colonial, 
First Napoleon, it Is said, always kept American, and foreign railways to- 
a “nest-egg" of copsols at the height gether is certainly large, even as com
et ftis success. pared with the amount In home rail

way securities.
In all these channels for the invest

ment of capital a higher rate of inter
est. can be obtained abroad, with se
curity probably—In most cases, at 
least—equal to that which British un
dertakings afford. Thus in this direc
tion there has been In lato years a 
great- displacement of British capital 
from home to foreign or colonial enter
prises. Foreign railways present Just 
now at least equal security to English 
railways, because English railways are 
subject to three depreciating Influences 
to which the former are not so subject.

These are—first, the growth of motor
cars and petrol omnibus traffic, and 
electric tramways, which must Inter
fere seriously with citx and suburban 
railway receipts; second, there Is the 
fear of socialistic legislation, as In the 
event of a socialistic party ever getting 
power in parliament railways would 
be the'first thing aimed at; and third 
there to the fact that while railways 
are paricularly subject to strikes and 
the pressure of labor unions, the pre
sent government, at any rates, takes 
a very unfriendly view of any capital
istic combinations formed to protect 
themselves against labor combinations.

RECENT ISSUES.

RAILWAY SECURITIES.

130,368,553

194,521,567

543,669,253

was

MODERN COMPETITORS.

But other times, other manners, in 
the world of finance as elsewhere. 
"During the past twelve years," said 
the chairman of a trust company the 
other day, "people have lost more 
money in gilt-edged securities than in 
all other classes of investments put 

After a period of “boom,”l together.’’ 
during which the Interest on consols 

reduced first to 2% and then to 2%; was
per cent., investors gradually became 
dissatisfied with the low return and 
other channels for the safe employ
ment of spare funds were sought.

The establishment of a normal equi
librium between revenue and expendi
ture In the budgets of most foreign 
countries and the British colonies at
tracted many Investors to their bonds 
and stocks, and the offer of a higher 
return on money placed in foreign loans 
In time Induced an ebb both of foreign 
and English capital into these channels. 
For a few years this diversion of the 
current of Investment was checked by 
the Insolvency and repudiation of their 
debts by South American republics and 

or two of the weaker Europeanone 
governments.

But in course of time confidence in 
foreign loans and railways became 
restored, and in recent years British 
Investors have freely placed their 
money in these securities, 
eign and colonial not only successfully 
compete with British government and 
home corporation stocks, but a much 
larger amount of English capital is 
yearly placed in foreign than In home 
Securities.

During the past few years many 
foreign and colonial loans, offering a 
higher return than any English govern- 
ment or even corporation stocks, have 
been Issued in this country and readily 
taken up. It Is difficult to estimate 
the amount of British capital invested 
In foreign and colonial stocks of a gilt- 
edged class but, Judging by the Value 
Of those which are quoted on the Stock 
Exchange, and in which business is con
stantly dene, the aggregate must he 
greatly in excess of British holdings In 
British funds.

Of recent issues of capital, taken up 
wholly or in great part in this country, 
a much larger proportion has gone 
abroad than has been 
home. Take, for instance, last year’s 

issues. Out of a total of £49,671,-

Now for- retained at

new
369 the principal categories were as fol
lows:—
Colonial and Indian Loans...£6,415,000 
Foreign Loans, (Rcsslan 

£13,000,000)............. .. .. 26,862,189

£33,277,189
Leaving a balance of only £16,394,180 

for British Government and home cor
porations loans and industrial Issues, 
the latter also including many com
panies carrying on business abroad. 
This year, again, we have had among 

following Issues:others the

Japanese Loan (amount taken 
up in London).. ,

Argentina Loan.. ..
Straits Settlement Loan.. .. 5,000,000
Cape of Good Hope Loan (awo

loans................................................
West Australian Loan. 1,000,000
Imperial Chinese Railways 

(two loans).. ..
Indian Loan.............
Agricultural Bank of Egypt

(guaranteed)......... 1,000,000
.... 1,250.000
.... 750,000

....£11,500,000 
.. .. 2,550,000

GOVERNMENT STOCKS.

The total market value of securities, 
officially quoted on the London Stock 
Exchange, was, on December 31, 1906, 
£9,324,351,897. Taking first the value of 
Government stocks, we find this vide 
discrepancy:—
British funds 
Foreign loans 

^ payable In -London} .... 1,180,984,436 
Foreign Ktoclrr (interest

payable abroad)................ 1,668,625,132
It Is reasonable to conclude that, 

while there are many foreign and col-

3,000,000

.. 2,150,000
... 3,500,000

£ 980,656,994
Siam.. .. 
Natal.. ..

(coupons

£31,700,000

The German four per cent, loan was 
also partly subscribed In this country.
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WILSON’S

FLY Kill them all. 
He dead flies 
lying about 

when used as 
directed.PADS

----SOLD BY------
DRUCCIST8, GROCERS A*0 GENERAL STORES 
10c. per packet, or 3 packets for 25c. 

will laet a whole season.

wsp:

%

■

v
S»


