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LIQUOR, DOPE AND IOUTSIDE VIEW ONAcuities ane foreseen in its practical ap- j 
plication. It is pointed out that if any 
such difficulties at any time should be! 
made an excuse for the charge that 
Germany had wilfully defaulted, and 
an excuse for renewal of independent 
action by France, the whole schema 
would break down, carrying with it, 
not only the loss of the international 
investors’ money, but also collapse of 
the economic system of Germany, 
which it was the intention of Çeneral 
Dawes and his colleagues, to rehabili
tate.

SETTLEMENT OFPRINTER’S INK HELPS BUILD
ALIENS WORRYING DIG HOTEL PROJECTEMPIRE; C.P.R, CHIEF’S SPEECH DEADLOCK DURING5.4 41478tVnmans 

Price Bros 
Quebec Power Pfd ... 7 

! ht. Lawrence Flour .. 6 
St. Maurice Paper .. 6 

| Shawinigan ...
Steel Co. of Can 

i Steel Co. of Can Pfd.. 7 
South Can Pr Com .. 4 
South Can Pr Pfd .... 
Spanish River Com 

! Spanish River Pfd . • 
Pucketts ..............................

STEEL SHARES IH 
. SELLING FLOOD

4.88412
7.1498 U. S. OFFICIALSWEEKEND IS HOPE8.3372
6.8289 The question may arise—has it been 

a wise policy to solicit new settlers by ; 
means of advertising? Would it not j 
have been more prudent to allow the 
country to develop on lines of natural 
growth without this artificially forced 
increase of population? The answer to 
that is that unless we had advertised 
for and found virile and energetic peo
ple willing to come and help us de
velop our country, Canada would have 
become an incubus instead of an asset 
to the British Empire. Instead of be
ing a prosperous, vigorous, self-reliant 
country, Canada would be known as a 
weak and anemic neighbor of the 
the United States, her chief usefulness ( 
to the Mother Country being as an oc- 

for remit-

Chatham World Show! 
Beatty Value, and Seri

ousness of Failure.

6.427 Address by E. W. Beatty 
Before Associated Ad

vertising Clubs.

9.667
6.90
6.30
6.38946

Plenary Session Will Dis-'1 
cuss Form of Hearing 

for Germany.

The conference’s first committee, 
which is charged with solution of these 

j questions, adjourned today, to permit 
; the allied premiers and Ambassador 
! Kellogg to attempt to find a solution. 

A luncheon engagement of Secretary of 
State Hughes, with Premier Herriot1 
was expected to assist.

«.fin 
6.VI 
6.90

Seizure of Letter by Federal 
Agents Starts New 

Activities.

113
84

III46Twin Cities . . .
Omission of Bethlehem Com- Pfa .. 7

Dividend Affects 
Wall Street.

4: ! The following from the Chatham 
World gives an outside view on the 
importance of the Admiral Beatty 
Hotel to St. John and thç seriousness

(From an address before a general ses
sion of the London Convention of the 
Associated Advertising Clubs of the 
World.)
“Building an Empire with Adver

tising.” I feel less diffidence in dealing 
with this subject when I remember 
that His Majesty, King George, in a 
memorable speech at the Guildhall, 
used these words, “We all know how 
the Canadian Pacific Railway has
helped to make a nation.” casiohal dumping ground

The advertising which Canada has tance men and undesirables. Instead o 
obtained has not been in every case maintaining a well-equipped highway 
such as Canadians themselves desired, from Great Britain to her outposts in 
About twenty-five years ago, for in- the Orient and Australia, the Canadian 
stance, Mr. Rudyard Kipling wrote a Pacific would be bankrupt and in ais- 
poem about Canada entitled “Our Lady repair, whereas owing to the settlement 
of the Snows.” I would draw the at- it has secured along its lines and its 
tention of newspaper advertising man- resulting financial strength, the Cana- 
agers to the fact that that advertising dian Pacific was able from its own 
was not paid for. It was a form of reserves to provide financial assistance 
advertising which I understand every in the form of loans and guarantees to

the Allied Cause during the Gieal VVar,

564
8.6481

mon •New York price.
Banks.

WOULD BOARD SHIPS6.59 “BIG FIVE" MEETCommerce 
Montreal 
Molsons
Nova Scotia .................... 16
Koval 
Union

18212
rtf the situation involved in possible 
failure of the enterprise to material^

^ ^ ize. The World savs 2__
“We have in the British Empire in- Writer Tells Parents ill Scot- “We sincerely hope that the people

SftSS.’rs: £ £35 55? ! Un‘*°f Li,e "« |5 MS St SS%SSSS%
said Viscount Long, presiding at the Rum-Runner. woul" 1,e most unfortunate for the
Empire Mining and Metallurgical Con- j n!" , t',e c‘*.v 'f 4he project
gress at Wembley. --------------- should fail. An up-to-date hostelry has

He pointed out that the empire eas- (By Canadian Press.) *ong *,cei? an solute necessity in the
ily leads the world in the production New York, N. Y\, July 25.—Permis-j commcrc,a‘ metropolis of the province;
of gold and diamonds, and that Great si on tb board vessel off rum row to | an<* f(,r years there has been much
Britain’s reserves of coal are estimated ' search for narcotics and aliens to be ; |a x l*,a* ^ie long-felt want was to
at 155,000,000,000 tons. I smuggled into the country will be: be™PPlied through the courage and

Seventy-five per cent, or £54,000,00(\ sought by agents of the Treasury De- confidence of the citizens of the city 
of the world’s gold yield in 1923 was partment, it was announced today, foi- j b*v , e .sca- , n PcoP‘e \vjb have 
produced within the Empire. I lowing the seizure of a letter on a to .heshr themselves or it will be in

“The half dbeen greatest gold mines prisoner, indicating their presence on scrious danger of being side-tracked in 
of the warM,” said Lord Long, “are vessels anchored off shore. re®PecJ**
situated in the British Empire. Another The letter written by a man on one I ^ ie ''ior'd has it on the authority 
great mine, which promises to be ex- of the boats to Robt. Wylie, 3 Clay- ! a gentleman arriving from Ottawa 
tremely rich, has been discovered this burn street, Glasgow, Scotland, stated i J;iat R was seriously proposed that the 
year in Northern Ontario.” thafr Chinese and other foreigners were Government Redistribution

The empire’s diamond production in aboard the boats and also that an air- 1 should cut Albert Co. off from St. 
1920, the “boom” year, was 3,195,000 franc has been making six trips daily Joh" ,n the representation for Parlia- 
carats, the world’s total being 3,608,000 from the fleet with illicit cargoes of .mc!V aJ}!r *'?**»* should he attached 
carats. ' liquor to the C,tï of Moncton making

T — „ ~ . ; constituency in that direction. Theii
Lettef 1 ells/ 4 alt. the idea was to attach St. John county

to the county of Charlotte. Fortunately 
the proposed changes did not carry or 
the City of St. John would be left in 
an isolated position with only otte mem
ber of parliament and its influence very 
much lessened. These are actual facts-" 
and should have a stimulating effect 
upon those promoting the new hotel 
scheme as well upon the citizens gen-- 
erally.”

24U14
8.1114812 EMPIRE LEADS6.41
b.bb
7.79

259%
New York, July 25—Contrasting price 

novements took place at the opening of 

today’s stock market.

2163 2
Result of Today’s Session 

May Have Important 
Bearing on Matter.

102%8
Victory Loans. 

Rate
P. C. Price

............. 5% 100.40
100.80 
102.75 
101.60 
100.10 
101.00 

5% z 102.90 
. 5L, 105.45
. 5% 103.40
. 514 107.40

102.90 
101.45

Omission of the
Yield
ap°c.Bethlehem com-quarterly dividend on 

mon brought a flood of selling orders in
to the steel shares, Crucible dropping 
a point and United States t-'teel corn

ai. The first sale of Bethlehem was
__ shares at 40 and 4214 as against
last night's close of 45. Oils and jurats 
were firm but coppers were heavy, Am
erican Smelting dropping a point.

Maturity 
1924 ...

•1925 ...
•1927 ....

1927 ....
1928 .... 

•1931 ....
1932 .... 

•1933 .... 
1934 .... 

•1937 .... 
1937 .... 
1943 ....

4.65
4.505
4.65. 5.00300 ( British United Press. ) 

London, July 25.—A plen
ary session of the allied confer
ence was summoned by the “Big 
Five” for Monday next. Mean
time the week-end will be spent 
in a series of private conferences. 
It is hoped thus to avert the 
climax and reach a solution of 
the method ot declaring sanc
tions in the event of German de-

6.00
4.86
6.02
4.75
6.07Montreal Market.

Montreal, July 25—Only six stocks ap- 
reared in board lot quantity during the 
first hour’s trading on the Montrerai 
Stock Exchange this morning. Three is
sues showed no price change, two were 
easier and one firmer. The total turn
over did not go over 500 shares. Brazil
ian and Smelters both suffered an °ver- 
night recession of 14 at 45% and 39% 
respectively. Frontenac Breweries was 
up % to 71%. St. Lawrence Flour at 
72. National Breweries at 65% and Biv 
Steel 2nd were unchanged from yester
day’s close.

4.75
4.705
4.89.... 5

•Tax exempt.

up-to-date newspaper manager de-
plores, namely, free publicity. The re- to the extent of $100,000,000. 
suit of that free publicity was that a strength of Canada’s position is pel- 
great many people, particularly those ! culiarly evident today, when, owing to 
who read poetry, are under the Itnpr-s- ( economic circumstance, there is a con- 
sion that Canada is entirely surrounded j slderable surplus population in the 
By the Arctic regions. Yet when I talk | Eastern hemisphere ready to emigrate 
to British travelers who visit our coun- to the West. Widespread and persistent 
try, I frequently find that what im- advertising for the last forty years has 
presses them most is not our snow, made Canada an El Dorado to the 
but rather the extraordinary amount of European emigrant. But we 
ice-cream which Canadians consume— in the fortunate position of being aole 
and ice-cream, of course, suggests the to pick and choose from among tuose 
presence of external heat. who wish to come, lo sêiecv those new

From what they tell me, I gather citizens who by inclination, training 
that one small Canadian boy will con- and physique are best fitted to be ac- 
sume in one week at least ten times cepted as Canadian citizens, 
as much ice-cream as two distinguished Advettise Scenery to Interest Capital. 
British statesmen will consume in a Van Horne realized that it was not

sufficient to promote the immigration 
of settlers in order to develop the coun
try. It was necessary to promote the 
immigration of capital, and that >*n- 
rolgratio'i would be greatly facilitated 
if the moneyed classes could be induced 
to visit the country as tourists 'lhe 

tha< Van Horne capitalized

Morning Stock Letter
jv^York, July 26-^The passing oMhe

give the market the 
has had so far, since 

this action by the Bethlehem directors 
Is the most unfavorable piece of news 
since the advance started. Believe the 
market will be able to 
news in good shape. Undoubtedly some 
of the steel stocks will be weak at the 
opening, but they have largely dis
counted this action and in Bethlehem 
there Is a very large and widespread 
short interest. As we have 
however, we believe the 
meeting will mark 
stocks Just as the passing of the Sin
clair dividend marked a turn for the 
oils. Steel trade news Is Improving and 
purchases of steel stocks on any set- 
backs today should prove profitable. 
Steel Common GST., RBC. and Sloss 
are good purchases on any slight dips 
which may come today. There Is no

Ne
Beth
after the close will 
most severe test it

NEyV YORK MARKET.
New York, July 25.

High T.ow 
105* 106 
118* 118*

fault.
withstand this The first committee will. The Premier mine, near Pretoria, in

meet Monday morning, when it which the famous Cullinan diamond
was found, yielded last year 535,378 
carats, yet the average depth of tile 
mine was only increased by about six 
inches.

Stocks to 12 noon.
Open

Am Waterworks Pfd. .106
are now

The letter bearing this information 
fell into the hands of the officials 
through the capture of a power boat 
carrying 200 eases of liquor. The letter 
said in part:—
“Dear Parents:—

“Just a line to let you know all is 
well and dandy. Don’t worry any more 
as we are nearly empty and shall soon 
be home. All we have left is about 
2,000 cases which we will discharge in 
two days if all’s well.

“Well parents, this is a very exciting 
life out here. There are two boat loads 
of Chinese, Italians, Greeks and so ;
forth, all waiting to be smuggled into statement in passing sentence.
She United States. There are also a 1 jury had found the prisoner ghilty of 
couple of steamers loaded with cocaine, I murder. During the whole of the trial, 
opium and morphine, all of which is j said the judge, the jury Imd been kepi 
being smuggled in every day. We have purposely ignorant of the fact that the 
a seaplane which comes out every day j prisoner had been convicted on a pre- 
and takes nineteen cases each trip. It. v'ous occasion for criminal assault. The 
makes an average of six trips daily, police records were against the ac- -

“I’ll have to close now, as there are : cuseci, hut to ensure that nothing 
some customers alongside I must at- should be introduced to prejudice the. 
tend to.” case, they were never produced. There

is less scruple sometimes in trials on 
this continent—even in this community, 
says the Ottawa Citizen. The standard 
of British justice is high; public coil~ 
fidcnce in the administration of the law 
is likewise maintained on a high level

is hoped a formula will be avail
able permitting a revision of 
the previous report, which was 
rejected by the British and 
American bankers.

The plenary session of the 
conference also take up the ques
tion of the manner in which Ger
many shall be heard, as it is ex
pected the jurists’ report will be 
ready by that time.

Am Can .......................
All Gulf ......................
Am Smelters .............
Am Telephone
Anaconda ...............
Balt «Sr Ohio ..........
Bald Locomitlve • •
Beth Steel ..................
i ’an Pacific ..................
t’erro de Pasco ....
( uban Cane ..................
Cuban Cane Pfd ••••
t ’alif Pete ......................
Ches & Ohio .......... .. 87 ;
Chile .................................  307/8
com Products ............... 35%
t’ôàden Oil ......................
Cons Gas ...............
< ’ongoleum .............
Col Fuel & Iron 
(’ont Can ...............
< ructble ..................
Davidson Chem .
i >upont ....................
Erie Com ......................... 34%

Otis Players 
Electric ..

17%17%
68% pointed out. 

Bethlehem 
a turn for the zteel

68%
12312312J 36%se35%

63%62%62%
N6%

42
149%

116%117 SHIPPING4243
14?%149% PORT OF ST. JOHN.484848

13% 
63 V13% Arrivedyear.

At the same time I am perfectly 
willing to admit that we have snow 
and good hard winters. I would go 
further and say that our snow and 
our good hard winters are among our 
greatest assets.

The part played by advertising in statement 
the building up of Canada is partieu- the scenery of Canada is true therefore 
larly noticeable in the history of its in more senses than one. Experience 
colonization and settlement. That his- shown that the settlement of a
tory goes back long before Canada be- country is greatly facilitated it there 

British. It goes back to the days js abundant capital to erap.oy labor 
of the French dominion, and especially and to expend on building coflstruc- 
to the colonization movement fostered tion, supply of livestock, mining c.e- 
by Louis the Fourteenth. The adver- relopment, establishment of factories, 
tisers of that day were the Jesuit etc. Previous to the war, the capacity 
Missionaries whose,“Relations” or re- of Canada to absorb immigration co
ports were in many cases printed and inclded Closely with the amount of new 
circulated throughout the Northern j capita! secured - if the influx ol capital 
Provinces of France, In order to further ; amounted to $300,000,000 the number 
emigration. That colonizing movement of immigrants which could be readily 
ended with the Peace of Utrecht, in absorbed was about 300,1)00. Previous 
1721, and, as a result, for nearly forty to the war, the capital came cluefly 
years the development of French Can- from the United States. In the case of 

(ada was stagnant. One of the reasons Americans particularly, the teadiness 
for the capitulation at Quebec in 1759 to invest in any foreign country is 
undoubtedly was that the French- much greater when the Investors have 
Canadians of that day had lost heart, persona’ acquaintance with that coun- 
No new settlement had come in for ity. The United States investments in 
forty years—for forty yeais Canada Canadian securities today amount to 
had not been advertised. $2,500,000,009, and this result has been

With the British occupation of Can-1 made possible largely on account of the j ing Germany to send a représentât ve
ada, colonization recommenced, and ! familiarity which so many monied i to the coherence . The station seems
with it the advertising for new colon- Americans have acquired through vises to be clearing up and approach! g
ists. Thus, for instance, immediately to Canada as tourists. The Canadian solution foreseen, says Havas,
after the expulsion of the Acadians Pacific, therefore, has spent 
from Nova Scotia, celebrated In Long- large enough even to interest a 
fellow’s poem of "Evangeline,” Gov- Chancellor of the Exchequer in ml London, July 25—The German rail-

Lawrence Issued a proclamation Using for tourist V attic, partieum . w„ys organization committee which for
of late years, in the United States. iSUmc time has been working secretly in 

Quite apart from the effect it has t.0ndon, has completed a draft law for
investment, this tourist traffic converting the system of Federal rail-

hrings a substantial and immediate ways of Germany into a corporation,
profit to Canada. According to figures us provided for in the experts’ report,
recently comoilcd by the Parks Branch The draft has ben sent to the repara-
of the Dominion Government, the tion commission for its consideration,
amount of money spent by tourists in 
Canada last year is estimated at 
$186,000,000, or about one-third of tiie 
cash received by the farmers of the 
three prairie provinces through the sale 
of wheat and other agricultural prod
ucts. Probably $10,000,000, or 
third, of that tourist money came from 
travelers who came to see the rocky

Friday. July 25
from Char-

63 % 
22% 
87

s* Stmr. A. E. McKinestry, 
lottetown.

Coastwise—Stmr. Valinda, 60, Blenk-
Jennle

change indicated yet in the general mar
ket, which should continue upward sub
ject only to very small reactions.

Sit BRITISH JUSTICE.30%
35% 35%

28%
70

horn, from Meteghan: gas sch.
T., 31, Teed, from Belli veau* s Cove.Oils are going higher. Buy Marland, 

PHM., HO., CPU. and the standard 
oils on any slight dips. Transcontin
ental should sell higher. Coppers will 
benefit by any good news from Europe. 
CDP. and KN. are our favorites. Ralls 
will continu 
bash A. is 
should sell higher, 
stocks like N. Y. C., MOP. Pfd, and 
Katy Pfd. on dips.

28%

46%
43%
Sft

In a recent sensational trial in Brit
ain, the judge made an impressive

The
7070

ft 46% Cleared.45% Friday, July 25.
Coastwise—Simrs. Empress, 612, Mac

Donald, for Digbv; Valinda, 60. Blenk- 
horn, for Clementsport: gas schr. Jen
nie T., 31, Teed, for Belllveau's Cove.

55%
03%::::: a

e the market leaders. Wn- 
behind the market and 

Continue to buy

58 V*

84%
83

246%

Big Five Meet Again.

With the gulf between, the view
points of the French and the Anglo- 
American bankers a» wide as ever, the 
“Big Five”, Ambassador Kellogg, 
Premiers MacDonald, Herriot, and 
Then tits and Count de Stefan!, met at 
10 Downing street today to resume 
their struggle for a compromise.

A meeting of the first committee Of 
the conference, which has to deal with 
thei points under dispute, was post
poned pending the outcome of this 
official meeting. The third committee 
met.

Will Decide Today.

Paris, July 26 — (Canadian Press 
Cable)—The" semi-official Havas news 
agency says the plenary sitting of the 
Inter-allied conference today in Lon
don Will decide the question of invit-

58 ft121%
34%
83%S3

Gen 
Gen Motors

Petroleum

MARINE NOTES.

The steamer A. E. McKinestry arrived 
late last night and docked this morning 
at the refinery wharf to load refined 
sugar for Upper Canadian ports. She is 
from Charlottetown.

The R. M. S. P. Chaleur will leave 
Bermuda today for this port.

The Idaho will leave New York tomor
row for St. John.

The Manchester Merchant left Hali
fax last night for this port. She is due 
here some time tonight.

247%.246% cameLIVINGSTON A CO.14%43*
68%

14%ÎÎ* 43
Great Nor Pfd 
Gulf Steel .... 
Hays Wheel .. 
Houston Oil ..

?s*68%
71% Brokers’ Opinions71%

373737
71%
26%
26%

71%71%
Hudson Motors .......... -6%

26%
New York. July 25—“Outside of the 

selling in B.9.B. and a little pressure in 
Pan. the market remains strong. Market 
will undergo a severe test today and If 
it is able to jull through, in satisfactory 
style, more people will be converted to 
the bull side of the market.”

Houseman & Co.:

26%
26% A single crow is known to have eaten 

85 May beetles, 72 wire worms, or 123 
grasshoppers within an hour.

Inspiration ................
Inter Paper .............
Int’l Nickel .............
Kennecott ...............
Kansas City South 
Lehigh Valley ... 
Montgomery Ward
Marland Oil ..........
Mack Truck 
Mcx Seaboard •
Mid States Oil .
New Haven ..........
Northern Pac ................. 6<%
N Y Central ...................108%
Nor & West ...................123%
Pennsylvania ..
Pan Am A • • •
Pan Am B ....
Punta Sugar 
Pure Oil .......
Pere 
Heading

64% 5454
IS 1818

4 414 
23% 
49% 
32%
32(4
92
20% 

1% 
29% 
67% 

10844 
123V. 
45% 

67 66V4
56% 65
534$ 62%
2474 2484
566f 5664
6171 6164
45% 45%
44% 4414,
3474 34%

30%
46

17% 17%
96% 96
65%' 65%
1664 16%
01%

44%.. 4414 
. . 23%
• ■ 49%
•• 32% 
.. 82%

........... 921,4

.........  20%

2364
50% un-

Baby spiders are cannibals.'The forward Im
petus of the rails Is stronger than most 
of the Industrials.

Hutton & Co.

IIS PITCHER MARKI.E RETURNS
TO OLD LOVE, ST. PAUL

A32%
92% “In the oils there is 

good buying which, for the first time’ in 
six months, Feems to come from inside 
trade sources.”

Hornblower & Weeks:—“Again sug
gest buying on any further irregularity 
in anticipation of another strong week
end market. Continue to buy coppers 
and motors.”

20%
1%1% St. Paul, July 25—Pitcher Cliff 

Markle, who had a record of 11 vic
tories in 15 starts this season, before 
he was sold by the Si. Paul club of i 
the American Association to the New 
York Yankees, has been obtained again 
by the local club.

Markle recently quit the New York 
club, saying he wanted to return to 11 e 
American Association. His purchase 
price was not announced.

30%2»% 67%

45% 4574
66%

:::::: 8ft !

Current Events24%

IM
Rep T & Stl....................... 45%
Roy Dutch. X XR .... 44%
Rock Island .................... *34%
Rubber ................................... 30%

Sinclair Oil 
Soul hern Pac •
Southern Ry ••
St. Paul ...............
<tudebaker 
Stan Oil N J ..

Marquette

New York. July 25—White Motors de- 
$1 dividend.clarCd regular quarterly 

pay Sept. 30, stock record Sept. 20.
C. P. R. third week July decrease 

$120,000, from Jan. 1, increase $3,577,000 
Gulf States Steel, quarter ended June 

30. net income $187,041, after tax. de- 
$439,928

B* fish German Railway Plans.
30% RECTOR IS COWBOY.

Wembley, England, July 25—First 
prize winner in the amateur broncho- 
riding competition at a rodeo held here 
recently was the Rev. Harold V. Hod - 
son, a Cirencester rector. The Rev. Mr. 
Hodson now is known as the “rector- 
cowboy.”

4545
........... 17%
............  95
......... 65%
........... 16%
..........  hV%
..........  36%

Texas Pacific Ry .... 33% 
Transcontinental .... 5%
Union Pacific ................ 142%
'J S Steel .............................101%
Utah Copper 
Willys Ov Pfd 
Sterling—4.40%.
Francs—5.14.

ernor
or advertisement inviting settlers from 
the New England Colonies for these 

vacant lands. Immediately after

predation, etc., against 
of 1923. '

Winnipeg staffs are being reduced at 
all Canadian Pacific western shops. Of
ficials hope this will be only temporary.

i><% onnow
the capture of Quebec, posters were 
displayed in Protestant Germany* ad- 
.ertising the advantages of settlement 
In Canada.

From that time onward the coloniz
ing effort was continuous, though 
somewhat spasmodic, until 1934, when 
emigration appeared as a regular vote 
in the büdgets of the British Chan
cellor of the Exchequer, although the 
annual expenditures of the British 
Government thereafter on the Emi
grants Information Office did not 
at direct incitement to emigration. The 
service provided was the essence of 
good advertising, namely the dissemi
nation of truthful information among 
those interested in the countries con-

3614 36%
33% 33%

5%
143 142%

101% Iron, Steel and
Machinery Report

91%
78%77% 77% IN CITY ON VISIT.

G. G- Gardner of Toronto, is in the 
vn t wiiïïM city visiting his mother, Mrs. S. It.

By ED. L. KEEN. Gardner, Winslow street, West SI.
(General European Manager, Uni John. Mr. Garnder Is a member of the 

Press.) 1 post office staff in the Queen city. Prior
London, July 26.—The entire ex- j to ie0Vmg here a few years ago he was 

pens' report is based upon the convie- j a baseball enthusiast aiW was manager 
tion that a reparation settlement is ïm-|0f Qne of the City League teams.

. possible without economic réhabilita-
precipices the glacers and ‘he snow- ; Uon of GermaIly. This lauer, ,t is 
clad peaks of the Canadian Rockies.. . ia lropus#ible without the ira-
Previous to tne war, the annual tour- med,ate B8sistance of a large interna
it revenue earned oy Switzerland was , and the assurance that
estimated at $150,000,000, while the G will not be hampered in the
Rhine was supposed lo brmg appro., • ^ y corrving out her reparations
mateiy $100,000,000, of revenue from - J independent action
tourists to Germany, so that Canadas » guch aS France’s present
$136,000,000 from a similar source pro- of the Kuhr.
vides interesting comparison. Accord- Th(j i^.ooo.OOO loan which is 
ing to the Government Bgures, 90 per cardina| feature 0f the experts’
r ,1 r,euu Plan, necessarily fails if the Anglo-
from the United Stat.s. American bankers do not obtain satis-

--7 «- « "»-■

provided hotel and other facilities gaQ|cert» Position 
which are considerably beyond local
requirements or standards of living, The bankers claim there will he no 
and which are themselves an adver- such security, and that they are there- 
tisement. The sites, for instance, of fore unable to float "the loan, If the
the hotels at Banff or Lake Louise, question of Germany’s default in any j
or for the Chateau Frontenac at Que- 0f the provisions of the experts’ repara- 
beCj were deliberately chosen for their tions scheme, and application of penal- , 
advertising value, with the result that ties for such default is left to the de- 
tliey have become perhaps the most cision of the reparations commission, j 
photographed places in the world. The which would mean the decision of 
Trans-Canada Limited crosses the France, for a French chairman holds 
Continent in ninety hours, and the I the deciding vote on the commission.
Empress of Canada holds the trans- Hence the present difficulties of the j 
Pacific record of eight days, ten hours London conference, 
and fifty-three minutes. When Premier Herriot has given ver-

While agriculture is and will prob- bal assurances that France never will 
ably always remain the basic industry repeat her Ruhr experiment, the bank- 
of Canada, there are many other ers will demand a safer guarantee, in
natural resources, the development of (bating that the prospective loan ln- 
which is adding greatly to Canada’s yestors’ only security lies In the ; 
wealth. Canada rates second among the authority of an absolutely Impartial j 
lumber producing countries of the Independent body as regards the
world ; is second only to Norway in questions of default and penalties. j 
the per capita water-power develop- The Dawes plan is exceedingly com- ! 
ment; has 90 per cent, of the world’s pjex and intricate, wherefore many dif- | 
cobalt; has 88 per cent, of the world’s 
asbestos ; has 86 per cent, of the world’s 
nickel, and has greater coal deposits 
than any country in the world except 
the United States. Cobalt, Ontario, is 
the richest silver camp in the world, 
and the Porcupine is the richest gold 
district in the world. It has been stated 
by experts that 90 per cent, of the 
land area in Canada is mineral bearing.
That being so, the possibilities of in
dustrial expansion are enormous, and 
the Canadian Pacific has spent much 
time, money and effort in obtaining 
and providing reliable Information cal
culated to further such development.
These efforts culminated in the estab
lishment of â bureau which circulates 
in likely quarters the data about these 
natural resources which may lead to 
capital investment, mining development 
and the establishment of industries.
The advertising in connection with 
such a bureau is naturally not of so 
spectacular a character ns that for 
colonization or for tourist traffic, but 
it has played a notable part In the 
building up of the country.

71% 71%71% Where Troubles Lies.
Toronto, July 24—In a summary of the 

iron, steel and machinery markets, Can
adian Machinery and Manufacturing 
News makes the following comment this 
week :

“More encouragement results from llio 
condlton found in metal markets this 
week than for some time past, due to 
the fact that customers are ordering 
more freely. The movement is not suf
ficiently voluminous as yet to indicate a 
permanent recovery, but the outlook at 
least is brighter than It was.

“Operations have not been Increased 
j perceptibly, but it is confidently ex
pected that schedules will be improved 
in the near future. Increased buying of 
supplies has had a steadying effect on 
many branches where a continuous 
downward slide has been in evidence 
for some time.

“Few large projects are under wal In 
shops, consequently the majority of 
chases are in small lots and font 
to dribble Into sellers' books. Small in
quiries are fairly plentiful 
gregate tonnage is considerable.

‘Generally, the situation would indi
cate that the steel market is definitely 
headed toward recovery, but has done 
little more than face about. Competi
tions for business amongst dealers 
very keen and Is still resulting in price 
cutting.
business field hitherto supplied by re-

“Demand for machine tools continues 
favorable and buyers are entering the 
market for practically all lines of equip
ment. Sales are, however, mostly for 
one or two tools to a purchase. Sev
eral small lists have made their appear
ance during the last few days. Small 
tools continue to move freely and busi
ness in second-hand and rebullt-equip- 
ment is good.

“A cut in old material prices coinci
ding with that made in Toronto last 
week Is announced in Montreal, while 
red vellow and white metals are ad
vanced. Toronto scrap prices are sllght-
ly“There are some signs of a firmer 

tone in the non-ferrous metal market 
and tin has made an appreciable ad
vance. This is, of course, mostly specu
lative, but the metal Is in strong hands 
ând will undoubtedly go higher soon.”
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MONTREAL MARKET.
Montreal, July 25.

Stocks to 12 noon.
High I,ow

. 182% 182%

,45V8 \
one-

Bell Telephone
Brazilian ....................
B Empire 2nd Pfd
Cons S Sc Min ..............39%
Horn Glass 
Horn Textile
Mon Tramways .............167
Nat Breweries • •
.shawinigan .............
Steel Canada 
Toronto Railway
Twin City ................
Winnipeg Elec ..
Banks:—

Royal—216%.
5% War Loans»— 

1937—102.90.

451 aim
39%

If your liands become badly stained, 
rub them with a slice of lemon dipped 
in salt.

108 109 108
6856

167 167
66 56

180130

corned.
It was not, however, till the Cana

dian Pacific Railway appeared upon 
the scene that an aggressive, consistent 
and comprehensive advertising 
paign for the colonization of Canada 
was planned and directed from Canada 

Itself. Hitherto the effort had been 
fostered chiefly by those in the Old 
Country or in Europe who desired to 
get rid of surplus population. For the 
last forty years we have conducted a 
campaign of invitation and welcome. 
In that campaign the Canadian Pacific 
set the example and set the pace. As 
evidence of this, I quote the amounts 
spent on colonization by the Canadian 
Pacific and the Canadian Government, 
respectively, from the year 
date, namely:

Canadian Pacific—$67,000,000; Cana
dian Government $35,000,000.

These figures include more than 
what might strictly be termed adver
tising. The colonization efforts were, 

directed at rather different

46 4646

cam-pur-
lnue

CHICAGO GRAIN MARKET
Chicago, July 25.

High Low 
1133 132%

and the ag-
T'iTo 12 noon

Ooen 
.132%
•132%
.ISO
.107% ....................
.104% 104 104

Uec. wheat 
July wheat 
Sept, wheat 
July corn 
Sept, corn .

$1180 " 129%
*•

» MU'Mills are entering the small-

WINNIPEG GRA,NnMARKET.24

144% ....................
186% 137 136

To 12 noon. 
July wheat • 
Oct. wheat . 
Dec. wheat . 
May wheat . 
July oats 
Oct. oats 
Dec. Oftts 
May oats ...

Im132132 1881 to 1135134
W/60% ....

50
62%

Investment Yields
moreover, „
types of settlers. The Canadian Pacific 

particularly Interested in semiring 
settlers for the lands which it had to 
sell. The Canadian Government direct
ed its efforts more to secure settlers 
for its free homesteads of 160 acres 
each.

Van Horne, the first general manager 
and afterward president and chairman 

. of the Canadian Pacific, was undoubt- 
It Is estimated that the acreage in , th driving spirit in this great\Tllr lcnen?rlgerteOanteCr0Utnhtaynt,’.aVye5aear" colonization movement. He was, more- 

but awav below that of 1922. in 1922 over> a firm believer In “Truth In Ad- 
the acreage was 14.600 and the yield vertig;ni,” Before he accepted the posi-
6°2870<andThe*yield M'bSf Idd tion of general manager he made . per- 

ten per cent, to the later acreage and It sonal inspection of the prairie lands 
Is Still much below that of 1922 d f thclr suitability, believing that

A forecast by the Agricultural Branch, *TU __ , . , if it advertisedDominion Bureau of Statistic, Ottawa, the Promised Land, it t advertised 
i places the acreage of the principal crops itself, must live qp to its promises, 
of New Brunswick on June 80th. as com- yan Hornc personally wrote the text 

9 ^^geWyMdaof m^lUïoo ‘,^1 for an amusing series of large bill-
4-0.» ! Âcres Acres boards erected at strategic points to
5*?ï I 1928 P.Ç. 1924 P.C. attract attention and induce traffic.

......... 226!6§5 ::: 33»:o"" He devoted special efforts not only
Barley ............... 5.596 ... 5,400 to bring new settlers from Great
peas ................... 1.497 93 1 500 99 Britajn and Europe, but also to stop
Buckwheat ■■ 43#S . 42S the flow of emigration from Quebec
Potatoes ........... 45.522 94 47,060 96 and th# Maritime Provinces to the
Turnips .......... 10,799 90 10,600 96 ^-cw England States, and to induce
Hay and Clover 555.755 . . 5p6.000 those who had left Canada to return.

The effect of the campaign in New 
England was so noticeable that the 
American railways, which in a spirit 
almost of derision had begun by frank
ing an exhibition car used by one of 
the lecturers over their lines, changed 
their minds and charged full tariff

(Compiled by McDougall & Cowans^^

rat" about
P. C. Price P. r.

7.02

was

!574Abtttbl
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10.3257
8 132% 6.03 i8.844 46%

86% 8.09I Carleton County
Potato Report

9.33

I
....10

IT:
8.25
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9III ê88%ran

Can •149 14 5.6371 I may seem to have said less about 
advertising Itself than about the things 
we have to advertise, but after all the 
most Important thing in any selling 
campaign is that merchandise offered 
shall be worth selling. Therein, to my j 
mind, lies the srtength of Canada's I 
position. Canada has had the confidence j 
to advertise and to keep on advertising, 
because she knows that she has some- j 
thing worth while to offer. She has 
good agricültural land with markets 
for what that land can produce; she 
has almost unlimited natural resources 
In mines and forests ; she has ample 
power at moderate cost for industrial 
purposes; she has a respect for law 
and order, and she has a climate In 
which white men can make homes. 
With such assets, she has no reason for 
hiding her light under a bushel. She 
has had ample justification for adver-1 
tlsing her advantages, and that adver
tising has been of substantial benefit 
to the Empire to whirJi <die is proud 
to belonp

7 109%
7 106

6.39
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ENGAGEMENTS, 
ülrs. E. B. Cunningham announces 

the engagement of her daughter, Grace 
Mildred, to Harold Hooper, B. A., son 

| 0f the late Rev. T. C. and Mrs. Hooper, 
of Sandy Cove, N. S., the wedding to 
take place in August.
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FOR SALE
Teams Horses 
Slovens 
High Wagons 
Harness

Apply 89 Water St.

PROVINCIAL CHEMICAL 
FERTILIZER CO., Ltd.,

In the Financial World
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