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W YORK, Sept. 25.—All records
“ia point of activity for nearly a de-
de:were surpassed on the stock ex»
ngo today, when 2,259,000 shares,
clusive of countless “odd lots,”
gfiged hands to the accompaniment
numerotis new high records. Many
these gains were sacrificed in the
t hour, more particularly the last
minutes, when a selling movement
vast as it was unexpecled, caused
shrinkege of almost 6 points.
S U. 8. Steel, in which dealings twere
Sguin on an timost incredible scale,
pped from ‘120, its mew maximum
thieved in the foremoon, to 114 3-4,
psing at (15, o pet loss of 2 points,
er a gross gain of 3 points.
Coppers, ywhich rivalled Steel
minence and strength, with new
ords for Anatonda, Utah, Inspira-
n and several lesser issues, also
ke abruptly, tho In some instinces
ining a part of their advance
Reading, also included in the list
4mportant stocks that found a new
‘high level at 115 1-4, yielded two-
of its rise in the closing price
‘uf 115, Other rails which had mani-
” strength, notably 'Union Pa-
‘cifie, St. Puul, New York Central and
Cotillers, fell away in the receding
‘movement. = Motor shares, like Max-
and Stutz and Central Leather,

all of which had broken into new high
‘ground, capitulated to the -weight of

%

" The melling.

“ There were no known or tangible de-
_welopments to account for the rever-
1, ‘other than the growing impres-
p that comservative financial in-
rests had become increasingly ap-
rehensive over the extravagant spe-
lation of the past three weeks and

d soundad a mnote of caution;
' General news lost none of its re-
nt favorable tenor, money rates
g ocven greater ease. Western
freight movements were ahead, of last
ar; and that section seems to have
pred from the effécts of threat-

rd labor trcubles.

- Bonds were firm .on an expansion

a deadlg” Total sales (par value)
| o Al VR o e

STEEL STOCKS STRONG
WITHACTIVE MARKET

Canadian Steels Attract Specula-
tion and Larger Dealings and
Higher Prices on Exchanges.

The Toronto . stock market feli re-
lleved yesterday with the successful
ng of the war loan, and the re-
was expressed in tangible form by
smart advance in severul stocks. The
bull market on Wall street was gen-
erally expected to premote some bull-
ocal speculation, and yesterday’'s
market 'seemed to be the initiation of
this, The steels were naturally looked
upon as a fair fleld for an advance,
and buying.was freely started in Do-
‘minfon Steel, which hag hitherto been
somewhat of a laggard, In explana-
tion of this it was remarked that some
extensive holdings- had’ been forced
- to liquidation, and that this stock had
ncted as a weight on the market for
several months, Dominion Steel, or
“Iron,” as it is spoken of in brokers’
offices, was thg main toPic of discus-
sjon yesterday, and this issue is likaly
1o be the centre of attraction for some
time, The price was advanced two
points early in the day, and closei
with a net advance of 1% poinis over
Saturday.

Nova Scotia Steel was not as active,
but the shares were decidedly strong
and sold as high as 138%. The big
movement of the day, however, was ‘n
Maple Leaf which rose 614 points and
held 5 points of the advince. Trading
'was also large in Smelters, and Setel of
Canada’ and each scored an advance

Brazilian, for some unexplained rea-
son, was the orly weak feature of the
market. Dealings on the curb stock
were small and withcut feature ex-
cept the stronger undertone to Mecln-
tyre. The outbreak of activity yes-

~ terday is acceptéed as the forerunner
of further activity and buovancy.

VAUEOFMETAL
OUTPUTINCREASE

Ontario Bureau of Mines Reports
Substanfial Gains for First
Six Months.

The report just issued by the Ontario
Bureau of Mines on the production of
metals in the province for the first six
months of the present year shows that
a8 compared to the corresponding per-
dod of 1915 there is an increase in the
value of the output of practically every
metal except iron.

The returns show that the produc-
tion of gold for the period was 235,-
060 ounces, valued at $4,822,740. 1t is
predicted that at the present rate of
production the output for the entire
year will reach $10,000,000 as against
$8,600,000 last year, or an increase. of
about seventeen per cent. Of the
amount indicated for the half year of
1916, all but $545,43¢ was produced
from the Porcupine Canip.

Owing to the big increase in the
price of silver, the value of the output
has shown a substantial increase.
There were 10,267,743 ounces of the
white mefal sold with a value of $6,-
188,269 as compared with $5,188,763 for
the corresponding period of last year.

The production of nickel copper
matte from Sudbury has shown ihe
Jargest increase of all, being -nearly

per cent,

e copper in the matte for the per-
fod under review-totalled 11,426 tons,
with a value of $2,285,096 and the
nickel in the matte amounted to 20,651
tons at a value of $10,325,766, as com-
pared with $7,5691,000 last year,

in

Now that the first stir of the is
suing of thgh Canadian war loan has
died away things will gradually slip
back into the ordinary channels, and
more a‘fention will be paid to. the
stock markets, There peems to be
no question bit that the public is
getting hack luto the mining market,
as the’ increasing business each suc-

c g day iIndicates.

e underlying strength of the
and again by sharp advances by in-
dividual s*ocks. There is a feeling
prevalent that very shortly this move-
ment will become more general and

the whole list will move to
levels,

were never in better shape
at the present. according to the re-
ports, which are “confirmed by the
-Ontario Bureau of Mines’ report for
the first half of the present year,
which has just been issued. The re-

increased over 17 per cent. over the
the value of the silver production in-

higher price of the metal.
In the market yesterday MclIntyre
sBccred a gain under the influence of
&ome good buying orders. It reach-
ed 145 and closed with 147 bid. Nip-
issing was another  feature, making
& new high for this movement at $8.95,
and Timiskaming sold up to 66,
Apart from these the price changes
Wwere narrow, but ‘there was little
weakness exhibited anywhere on the
list, Apex displayed an active ten-
dency, and went up a little to 9, Da-
vidson held around 47 to 47 1-4. Dome
Lake reached 80, Newray was a lt-

Btock pressing for sale at this figure,

. Teck-Hughes went back a jittle
to 88 1-2; West Dome Consolidated
was fairly active at 88 to 88" 1-2,
Silver was up to a new high since
the spring, rcaching 69 1-4. The Co-
balt stocks on this aveount displayed

and Timiskaming, Beaver went u
to 40 1.2 and ' .

opened higher at 75, Cl.l% off later
to" 13, rown Reserve touched :g
Kerr Lake was in demand at. $4.95;
and -Lorrain among the nhewer: onos
wus better ot 44, ' Peterson Lake went
up. to 28 1.3, ’ P e
Vacuum Gas made headway, selling
gipd..to 37 1-2, but reacting later to 33

NIPISSING PAYS BONUS
.- OF FIVE PER CENT.

In Addition to Regular Quarterly
Disbursement-—Financial - -
Statement.

Nipiesing Mines met in New
yeltretrdfy York
quarterly dividend of 5 per dent, and
in addition a bonus of 6 per oont.f' y-
able on Oc¢t, 20 to shareholders otp‘:-e-
cord ,Sept. 80. This information was
recefved by H. B, Wills over his pri-
vate wire from New York.-

The financial  statement for the
quarter ending yesterday, follows: (
Cash'in bank ............. $1,218,838
Ore bullicn in transit ..., 457,859
Ore and bullion on hand ., 499,956

Total sessesvssoscessss.es $2,176,153
Case Against Mining
: ~ Man is Dismissed

A, M, Bilsky was charged in the po-
lice court yesterday with obtaining
$5,000 from Sigmund Wintner by false
pretences,

Mr, Wintner on the stand said he
had paid in the money to be used
for developing the Shamrock Consoli-
dated Mines Company at Cobalt in
which he and Mr, Bilsky were inter-
ested, While in New York ho had re-
ceived a tielegram and letter from
Mr. Bilsky assuring him ‘hat assays
taken from the mine had proved very
successful, 1,600 oz.. 1,000 oz, and 1,-
100 oz, were received from different
tons tested.

“This put the mine out of specula-
tion and made it a productive venture,”
said Mr. Wintner, who stated that on
this assurance he sent the jnoney.
Later he found the assays were lower
than represented in the telegram.

Mr. Bilsky, stated that Mr. Wintner
was obligated by agreement to pay
$10,000 into the mining wventure, and
it had not -been wrongfully used.
Mr. Curry—“If he can prove that
we are liable for the money we will
pay it over.,” The case was dismissed,

COBALT ORE SHIPMENTS.
Cobalt ore shipments .for the week
ending September 22nd, 1916, were 534,590
pounds. hey were distributed as fol-

lows:
O'Brien Mine, Delora ........... 86,000
88,000

Dominion Red'n Co., Denver ....
McKinley-Darr. 8. M.,
Amboy 80,309
58,805
203,114

87,746
65,9056
87,827
241,476
s
534,590

Nipissing M. Co., Delora 8. &
Refining Co., Delora s
Nipissing M. Co., Delora S8 &
Refining Co., Delora

Nipissing M. Co.,

S,
Refining Co., Delora

—

PETE LAKE FIND

It is reported that a find of sdme
importance has been made by the
Peterson Luke Mining Company re-
cently.  Offticizls of the company were
reticent concerning this matter, pre-
ferring to wait until! the repori-of the
examining engineer has been received.
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NE\A} YORK COTTON.
802-7 Standard

1k Building, report New York Cotton
Eirc‘hange fluctuations as follows:
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1,000
1,076
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Close

1,650,000;

last

Bross

$726,000; from July 1 | date, $9.622,0600;

| from July 1 te date, $5,647,400;

| corresponamgiperiod 1nst year, $654,700;

inerease,

71,300; from July 1 to date, $5,974,600.
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ance of U."S: Visible Sup-
ply Figures.

“CHICAGO, Sept. '25—~A'tho wheat
1oday advanced to the highest prices
‘yet. this season, the market afterward

pded owning largely to an incrensc
in the U. S, visible supply toduy.
‘Prices closed weak at 150 to 155 1-4
for ‘December and $1.54 % 4 for May,
with the market as a whole 5-8¢ off
to ¢-8¢ up compared with Sarurday's

200 | finish,. Corn lost 1-2¢ to 1c net and

127% 1§%

bebae

2" 9% Wi
i i i

800
. 4,400

-+'100
6,700

/2,800
16.700

- 13800
2600

1,00
1.4
Bid,

8%
35{2
59

1,000
500
1,066

3,100

{1 Ontario Wheat Auct:ordlng to

oats 1-4c to 3-8¢c. In provin'ons the
outcome ranged from B¢ deciine to n
like advance. &

slant Curing the first half ot the ses-
sion, Commission Nouses, expo.ters.
344 reillers we:aa.ll,m;tlve bayers with
offerings relatively scarce, INaws of a
vrobal je crop fallurs in Ageufinu vn-
less rain came soon tended to stimu-
Litte putchasing, and #o, too, did n ma-
terinl falling off in- world shipments.

3. endden end of the European war
or the ¢hance of a release of Russian
supplies failed entirely to cheek tlie
vrward swing of values. As soon,
however, as the U. S. visible gupply
fifures began to indicate that the totul
this wcek would be materially big-
‘ger tran was the case 2 week ago,
the 'tmarket showed a disporition to
reag

Profit taking by holders of wheat
assumed large proportions in the last
part of the day. Accompanying set-
backs in prices became mors and more
pronounced, especially during the final
hour, The rush to realize left the mar-
ket in the end at virtually the lowest
level of the session.

. Corn swayed with wheat., An iIn-
crezse in the visible supply of ecorn
ucted as a late element of weakness,
Qats. were steaflied to some oxtent
by port sales of 500,000 bushels. Never-
theless, the market pave evidence of
sympathy ‘when downturns took place

Provisions were rather slow. Packers
pold distant futures and appeared to
be hacking away from
holdings. ¥

———

Board of Trade Official
. Market Quotations -

Manitoba Wheat (Track, Bay Ports).
No. 1 northern, new, $1.75.
No. 2 northern, new, $1.71,
No. 3 northern, new, $1.69,
No. 4 wheat, $1.64. *
Old crop trading 2c above new crop.
_“Manitoba Oats (Track, Bay Ports).
“'Neo. 2 é1c. &
No. 3 C.W., 60%ec. 5
5‘"?'112& 15!%
0. s TR
No. 8 yellow, 953%c. track, Toronto.
Ontario Oats (According to Freights
utside).
No. 3 White, 36 to b4
. 8 white, 52¢ h ¢
524 Freights
ide).

No. 2, winter, per car lof, new, $1.38 to

:1.40. 4
1.80. !

$1.33.

No. 2 commerecial, old. crop, $1,26 to
No. 1 commercial, old crop, $1.:80 to
No. 3 commercial, old crop, $1.20 to
.32,

uP’ns (Accordlng to Freights Outside).

. No. 2, $2.15 to $2.25.

Barley (According to Freights Outside).
Malting barley, nominal, 85¢c to 88c.
Feed barley, nominal, 83e-to 83¢c.

Buckwheat (Accor?&:g‘to Freights Out.

s 5 y
inal, 80c to 82c.
g;? (According to Freights Outside),
No..2, new, $1.16 to $1.18.
Manitoba Fl’outr ‘J"""ﬁ%’éc
rst patents, in jute bags, $8.60,
g‘mnt’gstenu, in jute rags, $8.10,
Strong n#erl’. in jute blﬁl. $7.90,
Ontarlo Flour (Prompt Shipment).
New, winter, according to sample, $6.35,
in bags, track,/Toronto; new, according
to sample, $6.95, bulk, seaboard.
Milifeed (Car Lots, Delivered, Montreal
Freights, Bags Included).
Bran, per ton, %
Short's. per ton, $29.
Middlings, per ton, $30. ~
Good feed flour, per bag, $2.25.
Hay (Track, Toronto).
No. 1, new, per ton, $10 to $12.
No. 2, per ton, $9 to $9.50.
ltuw--,('l‘nc‘lf,. tTo;gnto).
r ton, 0 $8.
e pFelrmers' Market.
Fall wheat—New, $1.35 per bushel; old,
$1.26 to $1.30 per bushel.
Goose wheat—$1.30 per bushel. A
Barley—Malting, 86¢c to 90c per bushel.
Oa \d, 60c per bushel; new, b4c to
o, 2 lr’:u.}:el'Nominnl
éat— >
g::r:wc%rdlng to sample, $1.10 per
bal.{}r;:-'rlmothy. No: 1, new, $11 to $13;
mixed and clover, newn,- $9 to $10.
$12 to $14 per ton;

, $8 to $10 per toi
lo%'t:'a:v—Bundled.
oose, $8 to $10 per ton.
CHICAGO GRAIN.
J. P. Bickell & Co., Standard Bank

. report the following prices on
3:21%%330 Board of Trade:

Prev.
Open. High. Low. Close. Close.

154 154 . 153%
156 = 166% 1566%
1545 164% 155%

87 87% 88%
73% 73% 13%
6% 76% TT%

46% 46%
48%
517%

28.22
£26.95
23.95

14.70
14.62
14.07

14.50
14.20

46
48%
51%

.95
.70
.51
07

4.47
% -

NORTHWEST CAR RECEIPTS.

Yester. Lst wk. Lst yr.
62 460 3141
846 128%
199 P10 §

.76
.67
4.12

.50
.22

Winnipeg
Mirineapols

WORLD’S SHIPMENTS,

Last yr.
£,969,000
5,987,000
1,905,000

s %6 1%?7‘3‘0 3‘6‘5

eat ... 9,501,000 10,730,
V(“g‘r(na veys 3,874,000 3,723,000
Oats ..... 3,069,000 3,923,000

" "TOTAL VISIBLE.
This wk. Last wk., Last yr.
. 56,672,000 55,450,000 11,350,000
4,483,000 3,742,000 1,976,000
34,462,000 34,231,000 13,354,000
*

Wheat
Corn

" M heh values had a decided upward

Arguments based ‘on the possidility ot

high priceéd :

Country on request.

Toronto).

Mining Shares Bought and Sold

SPECIALISTS IN

COBALT AND PORCUPINE

Our Statistical Department will furnish
you with the latest news from the North

STANDARD BANK BUILDING
. TORONTO.

7

P R
R ST A

10Q .Bly Qtnot .

ITH an experienced organization and the best financial,
v Jegal and accounting connections, we are enabled to
offer the public a superior service in the purchase or sale of

PORCUPINE and COBALT
'MINING STOCKS

'PLUMMER and COMPANY

. . Toronto, Onf.

o ST

Mines property.

has been reached.

10-12 KING ST. EAST

establishes the present
What practically gdarantees a sharp

demand,
N
mile supply is totally i

of this ear

as a result
Th

¥ 4

HAMILTON B. WILL

POrP TN T2

IMPORTANT NEWS COMING

Development is now under way on the $00 foot level 4f the Davidson Gild
It is anticipated that the vein will be cut very soon. The
time to buy i8 now, not after the shares have advanced

F. C. SUTHERLAND AND COMPANY

Members Standard Exchange

DEMAND - - METALS -
What activity in the mining securities upon a ‘sound,

¢!
pérmanent foundation is the world-wide mnnd for all metals, .

"~ =—particularly in those of the producing mines—is that a maximum outp
< :be maintained for yeans in an effont to amywhere nearly supply the unprecedented

.t :
METAL PRICES ADVANCING
As prices advance in Bar Bllver and Co;
'Sl Thlok hine areings
e factors, 8o closely interwoven, SHOULD CONVINCE

NOW IS THE OPPORTUNE TIME TO BUY, -
ACT!—OASH OR 38 1-3 PER CENT. MARGIN—ACT!

Private Wire to New York Curb,

Semaits
O S — e

on news that the are

“"_TORONTO, ONT.

UPPLY

sustained advance In these securitiag
ut must

er, the evidente fs conclusive, the
the demand ooming from all parts.
will be ﬂu'wnut ever recorded,

Yo

(Member Standard Stock Exchange)
) Bank Bullding.
P fnone Mata $175.

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND FI.
NAN'g;AL IRO'P!M.

Money to Loan

: GENERAL AGENTS
Western Fire &nd Marine,

Atlas Fire, New York, Underwriters
(Fire), Springfield Fire, German- ri-
can Fire, National Provincial Plate Glass
Company, General Accident and Liability
Co., Ocean Accident and Plate Glass Co,,
Lioyd's Plate Glass Insurance Company,
London and Lancashire Guarantee Ac.
cident Co., and Liability Insurance effect-
ed. Phones Main 692 and Park 667, 26
Victoria

H. McMASTER CO.

Mining AND MINING STOCKS,
Main 2172. /

Tom:xcmmon LIFE BUII%ING
Stocks bought and sold in any market

and information on A&any etock issued

to the best of our ability on request,

al Fire

-

.

Vacuum Gas & 0ilCo.

This Ontario Company is mak-
ing good in the production, of
Oil and Gas. The stock is be-’
coming active and looks good
at present prices, We solicit
your buying or selling orders,

LOUIS J.WEST & CO,

(Members Standard Stock Exchange).

CONFEDERATION LIFE BLDG,,
TORONTO.

w

‘Porcupine |
Cobait Stocks

BOUGHT AND SOLD

J. T. EASTWOOD

; (Member Standard Rtork Exchsnge), -
E KING STRERET WEST.
Main

MINING CLAIMS-J, P, CANNON & CO.

ON
gggu KIRKLAND LAKFR

11 ‘parts ‘of Northern Ontario FOR
;:{Et ngoru, Maps, and full information

A. S.FULLER & CO.,

STOCK & MINING BROKERS,
South Porcupine~<immins, Ont.

|

E
PORCUPIN l“
SH

'Established 1889,

J.P. LANGLEY & CO..

McKINNON BUILDING, TORONTO,

Auditors, Accountants
and Trystees

L ngl F.C.A.
08 B s e 3. Garks; A,

PRIMARY MOVEMENTS.
Lst wk

4,107,000
228,000 1,768,000

893,000 1,091,000
510,000 329,000

1,329,000
757,000

Yester.
Mo 2,915 000
4 ments
Corn—
Receipts dewe
Shipments
Oats—
Receipts
Shipments

SUGAR PRICES.

ar prices now list as follows:
St.sulfa.wrgnce granulated, 100 Ibs. ..37 46
St. Lawrence Beaver 7 36
St. Lawrence golden yellow .,
Lantic granulated, 100 ibs. ..
Royal Acadia gran., 100 Ibs,
“Lantic brilliant yellow .
Dark yellow, 100 1bs. .. vo
10-1b. bags, 15¢ over granulated
20-1b, bags 10c over granulated
Two and five-pound packages 30c.

TO ENLARGE BOARD.

A meeting of Avex shareholders will
be held in the course of few days to

BROKERS

(Members Standard Stock Exchange).

56 KING STREET WEST, -ronoﬁ’ro.
Adelaide 3342-3343, :

SILVER AND G OLD

Both of these classes of
securities are rapidly

ADVANCING

Write for Weekly Market Letter.

Robt. E. Kemerer & Co.

(Members Standard Stock Exchenge)
108 Bay Street - - TORONTQ

E— S )

Porcupine, Cobait Stecks
AND
The Unlisted Securities

BOUGHT AND SOLD

FLEMING & MARVIN

(Members Standard Btock Exchange).
1102 C.F. K, BLDG. MAIN

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Eetablished 1864, '

Clarkson,Gordon & Dilworth

Chartered Accountanta
TORONTO.

m

6.0. MERSON & €0,

m“u‘ 1

ratify ‘the deceision of the directors to
inerease the board from five ic seven
members,

>

36 KING 8T. WEST. o
Phone Main 7006
$




