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Prices Carried Lowerall Street in Uncertain Mood
1

VI ;
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*»=Prices Drift to Lower Levels 

Profit-taking Still Under Way

mmPI nIMPERIAL BANK OF CANADACity of THE CANADIAN BANK 
OF COMMERCE

STOCKS

ort Williamy& ( EST ABLJ SHED 1876).
head orrictt, toroato.

Capital Authorised ................... .................. ... .f 10,600,000.00
Capital Subscribed ......................................... 6 000,000.00
Capital Paid Up ....................................................... 5,944,278.00
Reserre Fuad ........................................................... 5,944,278.00

DRAFTS. MONET ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la amr part •( the Worl<l. Special Attention Given te Collections.

4 %% Debenture*
Out 1st February, 1931 

At An
Attractive Rat*.

8*
•t, Toronto
Mas * ij57

Hew York Market Slows Peer Absorptive Power and Stocks lag— 
Rio Leads Decllae in Toronto Eackange.

- UNITED STATES BANKER*.

Paid-up Capital, $10,000,000 Rest $8,000,000
i" NEW YORK. Nor. 14.—Prices drifted 

■lowly toward a lower level during 
moat of to-day'a trading in stocks. At 
no time, was the movement abrupt and 
a rally late In the day reduced loeeee 
largely, so that at the close changes 
tor the most part were small. Profit 
taking was continued In a moderate 
way and the willingness of holders of 
long stock to sell whenever favorable 
opportunities were presented appar­
ently was largely responsible for the 
course of the market. No general in­
vestment demand has appeared, with 
the result that the absorptive power 
of the market Is limited, altho It has 
been sufficient to preserve the greater 
part of the recent large advances.

Rallied on Order.
The late rally In prices apparently 

was based upon the recçnt order of 
the commerce court granting a. tem­
porary Injunction In the inter-mountain 
freight case, the text of which was 
made known. Much was made of the 
restrictions laid upon the Interstate 
commerce commission In regulating 
rules under the long and short haul 
clause. The decision showed that the 
question .bad been studied carefully.
That the court thus rules 
against what Is probably the com-,

JTiLrdT^f Vice-president and cashier of the 

great Importance. Railroad stocks Union Rechange National Bank, 
were bought heavily on publication of. New >ork City, 
the text of the Court’s order.
Decree Against Harvester Company.

The bears found ammunition earlier 
In the day In the ouster decree of the 
Missouri Supreme Court against -he 
International Harvester Co. The stock uncertain mood yesterday, but the 
had been moving uncertainly for sev -
erai days on reports that the com- main disposition of the security list was 
pany had not been able to agree with 
the department of Justice upon a plan 
of reorganisation to Improve Its stand- represented the changes for the day.
dtk^ion^of1hihc8MSS^uriacoiirtVw^ an- The reaction, which was at its height

pounced it broke 5 5-8 points. The Bj,ortiy before noon, carried quotations 
bears attacked the list vigorously and
succeeded in depressing prices some- down In short order, recessions of from
XptVthe case oM4» ter r!at lonal' Har- >eto two points, the latter in St Paul, 

tester Itself, which subsequently re- being shown. This was followed by a

C°TheCcoaf'road^ww'agaln promin- J recovery, and about half of the losses
< nt. Lehigh Valley touched ttj H were regained. Business was general- 
wiiinltnK Its high price for the present
movement. Reading fluctuated widely, ly quiet, and traders seenied to be more
and after gaining morw than a P»1"*- than usually apprehensive. Sentiment 
closed nearly two peints °»- jSfaS >- .
again showed weakness, and U. ». has turned somewhat unsettled during 
Steel lagged behind.

urltli DRAFTS ON FOREIGN COUNTRIES- SAVINGS DEPARTMENT. /
Interest allowed on deposit* at all Branches of the Bank throughout the 

Dominion of Canada. 186Gundy & Co.It «took* hot
sutod OB au Every Branch of the Canadian Bank of Commerce is 

equipped to issue on application drafts on the principal cities 
and, towns of the world, drawn in the currency of the country 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every de­
scription of banking business throughout the world. m

indon, Eng. Toronto, Can. i*
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THE STOCK MARKETS t

<
Porcupine US OF STEEL TtADE

tfsnd of Prices Downward and De­
velopments Are Discouraging.

ÏOCUf TORK, Nov. 14.—The tendency
jitnl quotations continues downward, 
Ud new lu* prices have been made 
Ittely In bars, sheet*, plates and struc- 
tml steel. Notwithstanding this down- 
qdrt tendency, there has been no ln- 

in buying. Orders so far this 
I have been at about the same 
is la October, and operations of 
ill* show little change.
United States Steel Corporation 

gating about 76 per cent, of Its 
capacity and the average of the 
Bdents Is slightly less. While 
Ik Independents claim to be oper- 

IU more capacity than the Steel 
( trporatlon, others are down to 60 and 
< per cent, of maximum.

- Rnishsd steel prices average about 
BS« ton lower than a week ago, 
5w fact that the Steel Corpora­
ls been receiving business at the 
K only 75 per cent of maximum 
ity on a basis of prices that re-

„__at very little profit, particularly
tor the Independent companies, is not 
an encouraging development by any 
nesfiA

In the price war of 1909 orders were 
1 Wiper cenLlarger than they have been 
tie last several weeks. Operations In 
February, 1909, were between 60 and 60 
percent, of capacity and Increased 
fmm that time * until October, 1909, 

n Uh*i they had reached 96 per cent.
A year ago the Steel Corporation was 

operating only <3 per cent, of capa­
city, -compared with 76 per cent, at 
present. Besides, the corporation Is In 
a position to turn out more steel than 
It was a year ago.

TORONTO STOCK MARKET to® 71 10® 28
- s Saw.-Mas. 

*5 91
*6 H%

Bell Tel. 
8 ® 144 Tretii. 

600 ® 6
iiFORK HERON & CO.Nov. 14.Nov. 13.

Ask. Bid. Ask. Bid.
20 !!!

For Sale■ 65
9 4 ... Niagara, 

is ® ns
Am. Asbestos com...

do. preferred ........... 33 •••
Black Lake com..,.- ••• 

do. preferred ...... is

•P.R.
@23914

ET
100 @ 0.81

Members Toronto Stock Exchange
Orders Executed on aU Leading Exchangee 

SPECIALISTS

Unlisted Issue* A Mining Shares
Correspondence Invited.

Weekly Market Review on Request

Stores and dwellings, desirable In­
ter**.. For tall »*r-

ONS OF
NT ARID
FERBNCBS

HA —Afternoon Sales.—12 .
<- >Vv. OP XLE 1 = t

144 ...
... 11664

Rio. S. Paulo. 
S ® 180 
to « 180<4

i tlcolors, apply te290
* I HU*

to | 11114
26 « m% •

112B. C. Packers

A. M. Campbell76 111)4do.
ON â CO. I do. common ............

Bell Telephone t......
Burt F. N. com...........

do. preferred ....
Can. Cement com. •
CM. ... wfciK
Can. Mach, pref......... »*
Can. Loco, com....»** *•• ë97k <*97*

do preferred .. 2<D 239
Canadian Salt .... . ... 100 100
City Dairy com............ ••• ” JV

do. preferred ....... MI JOB Ml
Consumers’ Gab ............... 162 ” ,193
Crow's Nest ............. . ••• ”
Detroit" United .
Dom. Cannera ..

do. preferred 
D.I. * Steel com ....

do. preferred 
Dom. Steel Corp.
Dtpi. Telegraph
Duluth-Superior .........  81
Electric Develop .............
Inter. Coal A Coke.. ...
Lauren tide com ......
L. Superior Corp.....
Mackay common ....

do. preferred .
Maple Leaf com.........

do. preferred ......
Mexican L. A F..........

do. preferred ............
Mexican Tram .......
Montreal Power ........
M. S.P. & S.8.M. .....
Niagara Nav. .
N. S. Steel com 
Pàc. Burt com

do. preferred 
Penmans com.

do. preferred ..
Porto Rico .......
R. & O. Nav........
Rio Jan. Tram...
Rogers common 

do. preferred .
Russell M. C. com 

do, preferred 
Sawyer-Massey ......

do. preferred ...........
SL L. & C. Nav......
Sao Paulo Tram------
8. Wheat com .............
Steel of Can., com......

do.’ preferred .........
Toronto Railway
Twin City ............. ■•••
Winnipeg Rs'-

-144 143
... 116%. 
U716,..
28 3714

» @188% 12 Rlchmcfnd Street Cast
Telephone Main

'.PINKS ^47 S&w.-Mas.

'ÜSS»

Gin. Elec. 
2 @ 11414 

26 @ 114

..118 ...v
2814 ... St. Law. 

8 @ 90 16 King St West, Toronto w,Can. Land. 
14 @ 162898814 90

MONTREAL STOCK MARKETSTOCKS 

: map*
u£

* * CO.
Magana Stock 

NK, TORONTO

L© CO.
tort Exchange

IPiNE STOCKS
•v, Xemin "I

Mackay.
n§ 73Maple L. 

25 ® 69 
•10 @ 100

20 So
i'OT901490 Op. High. Low. CL 

C. Cement ... 28 2814 28 38
do. pr., xd.. 8»% 6H4 » 88

C. P. R.............. 240 240 23014 239%
Crown R., xd.2.86 ... .................
Detroit El. — 73 73 72% 72%
D. Can. com...-71 71% 71 71%
D. Coal pr.... 113 .............................
D. Steel Corp. 69% p9% 68% 68%
Dom. Park. .. 96 103 96 103
Dom. Text. ... 1614 68% 68% 68%
Mackay pr. .. 72%.............................
Mont, Power,

ex-dlv. ...... 182% 182% 182 1#
Mont. St. .... 222 228 221 221
Oglvvie^om. .. 133 is8% Ü3 ito% HO

OttawiTf P.‘." 149% i«% i«% its

Porto Rico ,.. 71 .................
R. & O. Nav. 124 124 123% 123%

ltt 120%

Sales.
251Russell. 

*26 @ 106
. 287Twin.

10 @ 106% 
40 ® 106

. St.DAVID NEVIU8 * 3350 34% 560Rogers. 
•45 @ 110

90 05■ 80Toronto Ry. ------------- -
6 @ 138% Cement.

6® 28

Rlec. D.1$ 73: ... ...
. ,70 ... 71

.. 108 ...

10! *5 @ 66%u 1,040 U.P. BICKELLACO.
Members Chicago Board of 

Trade. Winnipeg Grain 
Bsenanee.
GRAIN

Correapondeute et
FINLEY BARBELL & CO.

Members AU ' - - -
Manufacturera Life Building 

King and Yonge Streets «d7»

-1 éoni.C. Perm, 
to ® 171%

555 >■naf 56STILL ON DOWN-GRADE. Hamilton. 
10 ® 202

30 ® 206

sociS»%
101 102 101

88% ... 69
... 104

80 81 80

50t**. P. Rico, 
lto @ 70%

-,
The New York market was In a rather 770........... KM

50
•Preferred.66 7566 zBonds. t

t10
NEW YORK STOCK MARKET‘27% "»% "3R4

!;! i*% ra
68% 08% 68% 

100% 101 100 
88% ... 89%

1125downward, and a number of declinesf 125 n585
Erickson Perkins & Go., 14 West King Rto de Jan.... 113 113 

street, report the foilqwing fluctuations iher'wlUiams 121 

on the New York Stock Exchange : HK2#eS>ed „r *°
—Railroads.— Canada ........ 36 36 34% 34%

Atchlsoo lo-it^mat' «Sax'in- Toronto Ry.,.. 139 139 138 ltoHr:;?», ÿSftSWt* ” ** **che!: 2-6::::: 1%^% $ËS£•••• g -

Chic O w M ri% 7484. 360 Merchants’ ... 196 ...
do orôf * W4 20 20% 500 Montreal .......... 240 ...

Chic., Mi! £‘ f .................. ... "i 500 Nova Steotia .. 279 ...
!îef m lm im cS*Cernent.. 100%*...

Me§e; -- f SEr^w-8si'iic a si ss » & •» -
do. 2nd pr.. 44 ...............

y°L Pr--- 128 toi% i«% "t.m
d?" pref '• MV4 14,4 1W 

iowa cent. 18 i"
M». ito% iii% 178% Ü9%

iïuf 180 IW»1W6‘

Minn., st. Paul $r
Mo. PAcifte 7,,' 41% 41% 41 41%
Natl. R. H. of

Me*., 2nd pr. 33% 33*4 33% 33%* 108 108 1OT “

Hartford .... 139% 140 
N. Y., Ont. &

Western .... 40% 40% 40% 40%

=■8
arwin i t

■ DIVIDEND NOTICES.•d Stock
’ î?u. m • 1ZT

170 ... 170
96 96

S 1
TV *70%
ai îu% 

i» 108%
94 93

ï ^
92 91

‘i?1

iUILDING

LTSTOCKS
îjieHOME gjÿ

B5CNK186*";
of CANADA

6

edi J 8
7 t
1"

PINE tONDON MARKET EASY 1,000

•ÿ% a »i% 21,000Inlng Claims |
GREGOR
P City 135

■rttlsh-Americana Generally Held 
firm—C.P.R. Lose* a Fraction. the last few days, but the course im­

mediately ahead seems to be fairly 

clear.

3,000 QUARTERLY dividend 
NOTICE

t-TORONTO STOCK EXCHANGE,
LONDON, Nov. 14.—Money and dis 

count rates were easier to-day. The ' world Office,
1 jy due to th* l'eac'tloiTln New Ywk. j -. Toronto^stock'’Crnafket' °'tvrned Boston Company Cuts “Melon.’1 

t me rails mainUlned yesterday's ad- I J ke t6-dav under the lead of the BOSTON, Nov. 14.—The United Fruit
tance at the opening, but fell away à„„,h American tractions, which . ran Co. declared extra dividend of 10 per 
Werv Chinese bonds- were better , r”. harp reaction, and Inculcated a cent., whlrlr -may be applied towards 
-Ion Mall Steamship Co, shares ad- i nervousness thruout the payment of subscription for new stock

»«ed 09 rumors that the line had been list jat Par- ■>
g£LyP.J-,y th* Vnlon Government The break in Wall Street probably j
Hduth Africa. had something to do with depressing F*llufe-

can securities opened firm and tb market here, but outside of adding LONDON, Nov. 14.—A despatch to 
The market was supported and a Uttle more weight to the already Ihe Evening News from Rangoon. Brlt- 

continued to advance In the fore- beavv situation, It did not pose as any Î,*1fays that the Rank of Burma 
mg. Canadian Pacific Was weak ex- material Influence. î°ld?y: Its deposits on June 30
olpUon. and declined 7-8. Profit-tak- -pbe feature of the day waa the slump a”l totaled 33,760,000.
%g followed the receipt of Wali-street4ln RIO> wbich sold off to 111%. and the 

■■ 2Penln8 and prices receded a fraction, manner In which prices fairly crumbled 
m ™* dosing waa steady; under liquidation demonstrated «the

1 . over-extended nature of speculation ' Erickson Perkins & Co. (J. G. Beaty)
EXCEEDED AUTHORITY during the recent advance. There wired: Stocks have gotten into a trad-

rdmnd :°a,Vee,rhrîntefd ^°at° a 3 J-to work back 
deal of stock had been bought on and forth within a 3 to 4 point range 
margin lately, and that margins were for the present—or until some Import- 
wiped out In drastic manner In this ant 
slump.

90

Cotton MarketsS & SOil 800183 180
70 « Notice is hereby given that a DM- - 

deed at the rate of SIX PEB CENT.

has been declared for the THRBE 
MONTHS ending 30th of Noveanber/ 
1911, and the same wdll be payable -v 
at Its Head Office and Branches on • 
and aliter Friday, let December next.

The Transfer Books will be closed 
from tiie 16th to the 30th November, 
1911, both days inclusive.

By order of the Board, i ,
JAMES MASON, V

100•H
•it

' 81
10034%35
100* and ILelsg-

’IS* STOCKS 85 
«a «14JUJIS4 q

»' 88%
lto% 137% 
106% 105% 
361 ...

5-3.300 Erickson Perkin* * Co. (J. G. Beatty), 
14 West King street, report the follow­
ing prices on the New York cotton mar­
ket to-day : ‘ — •'** ■■■••*

400
I

i ... 6.25
. 1.80

î'.» \*
Prev.
Close 
9.81
9.06 9.07 9.17 9.06 9.16
9.16 9.18 9.28 9.16 9.28
9.26 9.29 9.37 9.24 9.87
9.32 9.36 8.43 9.31 I 9.43

... 6.25 

... 2.80 :.

... 3.85 

... 7.50

' L 1
........t............ 227^.™
v:;;.;:;: al% m üi

... 300 ...
198 200 198

. 206

BANKS Costagas .......
Crown Reeerve ....
La Rose .......................
Nlptaslu* .Mines ... 
Trethewey ...

Commerce .. 
Dominion ......
Hamilton ....
imperial ......
Merchant»’ .. 
Metropolitan 
Mol sons ....
Montreal ..............
Nova Beotia 
Ottawa .....
Royal ...........
Standard ...
Toronto .......
Traders' ....
Union

of 1,000 ?Dee. .. 
Jan. ,. 
March 
May .. 
July /..

ck Exchange, 
DEALERS.

pries» ci
30050

2,400pert* tty. 
ST. EAST. 206% ... 139% 139% 300ed7

COTTON HIGHER1.200ON WALL STREET. 108% 110% 108% 109% 21,400
North. Pac. U0% 110% 119 119 14,600 ... _
Penh»..................... 138 m% 123% 122% 1,200 Improved Tone In Market Due to
Reading  ..........162% 15314 150% M6% 174,000 Buying by Insiders.Rock Iri. .... 27 27 % 26% 26% 1,800 yl a 7

do. pref. ... 60% 60% 60% 60-x4 700 p-rlrln„ * c« (J G Bentr)Sooth. Pac. .. 113 113 111% lU% 8,500 Erickson Parkins * Lo. W. G. oeaty;
South. Ry. ... 29% »% 29% 30 7,500 wired :

do. pref. ... 71% 72 71% 72 400 Buying by local trade Interests Irapart-
ThhM Ave' " u% 'ii%' 'ii% "jilt 2,S00 ed a st<Fdy tonB to toe market to'day’
Toledo. Sl l!" A % ™ m and prices advanced moderately, with an

& Went....... 18%..............................i 200 absence of offerings a feature. Reports
Twin City ’ ;o6^ ^ 43^" jjp of Inquiries from China for several thou-
Unioo Pacific." 171% 172% 170% 170% 89,000 sand bales of cotton goods primSIpaily

do. pref. ... 92%.......................... J 200 l#ht weight*, was topic of comment, in
United Ry. In. View of the many rumors and tears of

Company ... 36% 36% 36 34 200 cancellations current In the China mar-
do. pref. ... 64% 64% 62% 68% 660 ket for some weeks past. There seems to

Wabash ........... 11% 11% 11% 11% i'400 be a better demand In evidence on all
do. prêt. ... 24 24 23% 23% UK1 breaks, and present prices eeem to have

West Marv, 69% .. 600 discounted the large crop estimates. We
Wto Cent 65% ..: :■ IM expect heavy hedge sales on bulges, oo»-

sequently we do not look more more than 
—Industrials.— - moderate bulges. Would continue buy mg

on breaks for turns.

RTHERN General Manager. ■»«-
Tlsi-Toronto, Oct. 2&tb, 1911,26 per cent. : 

will go much 
ation.

»’ 206

278 280 278

” s “ »

.......................................... 149 ... m
—Loan, Trust. Etc,— \

Agricultural Inen ... ... 146 .). H*
Canada Landed ....... 163 ... 163 ...
Canada Perm........ . 1*2 ••• 1J-
Central Canada ................. 197%
Colonial Invest................... 74% ...
Dominion Savings ......... .72
Hamilton Pfov ..
Huron A Erie ....

p.c. paid.
Banking .

Bank of Montreal■ifiiLL adtf
Commerce Court Takes Sharp Rap at 

Interstate Commission.

WASHINGTON, Nov. 14.—The opin- 
l*n of the commerce court In the lnter- 
Sountaln rate cases was made public 
to-day. It covers about 20 printed 
Pager. The court declares the fourth 
•ectlon of the act to regulate commerce 
“long and short haul clause" to lie 

; constitutional. The crux of the opin- 
l*n is declared in thle declaration: 

t "In so far a* the Interstate commerce 
I cemmiseloh attempts to determine the 
i relation of the long and short haul 
[f rites, Irrespective of absolute rates, It 
I 8o»s beyond any authority that has 

been Vested In It, for It Is not In the 
[ Powsr of the commission to say that 10(1 
I Per eeaf. or 107 per cent., or any given 
f Percentage of an unknown leas than 

reasonable rate to the coast la neces- 
■•rlly a maximum and nou-dlacrimlna- 
Itry rate from the same point of ori­
gin to any Interior point.’’

6t„ Toroato.

co. m NOTIOE is hereby given that a Dtvl- 
drnd of Two and One-Half Per Cap
upon -the

newa occurs to change the drift. 
Bio's New Stock Issue. j At t0”day,s attorn prices Steel, Union

It was reported In Montreal that the pacific and Reading were down about 
directors of Rio would Issue a block of four points each. Early in the after- 
35,090,000 new stock at 105 to a prom- noon they showed a hardening tenden- 
lnent syndicate. The first Impression ,,and recovered rapidly, making up 
was that this would necessitate an In- fully half the loss for some of the 
crease in the capitalisation, but It was leaders. Later on they became Irre- 
qulckly explained that the Issue waa , gular. Not much long stock appears 
debenture stock, on which announce- i to have come out on the early break, 
ment a sigh of relief went up from ap- j It looked more like the attack of trad- 
prehenslve holders. , eta who are, as a rule, bearish. The

The Idea Is gaining ground that there general outlook is fairly good. Public 
will be no increase in the Rio dividend confidence Is returning and should any 
next quarter, even the most rampant considerable short interest develop we 
bulls being a little more conservative will see higher prices soon. We would 
In their statements now. The market buy on all drives for moderate turns, 
certainly does not point to any likely Some of the lower priced specialties 
Improvement In the dividend rate, and will probably be heard from, 
since insiders seem to be selling rather Chae. Head A Co. wired at the close: 
than buying. It seems more than likely Opening prices generally showed a 
that the prospective Increase will be firmer tone this morning and several 
delayed somewhat longer than the Issues made new high records. A reac­

tion followed which by noon time had 
carried quotations down from one to 

Sao Paulo sold off over 2 points to two points. Thruout the day the busi- 
180% to-day, after changing hands early ness has been quiet and uncertain In

UPua oi S TSu auu vsemau * ** vwn.
upon -the paid-up Capital Stock of this 
Institution has bean declared for the 
current Quarter, and that the same i 
will be payable at its Banking House 
In this city and at It* Branches on and. ,» 
after Friday, the first day of Decem­
ber next, to Shareholders of record or* 
15th November.

The Annual General Meeting of the 
Shareholders will be held at the Bank-— . 
lng House of the Inetltutlon on Mon­
day, the Fourth day of December next.

The chair to he taken at noon.
By order of the Board,

B. S. OLOUSTON,
""General Manager.

Montreal, 34th October, 1911. II *iM

k Exchange. : 1

line Stocks
36 Toronto St. H

197%
74%

& CO. 72
135136Exchange. t 300260 ftT0CKS 189189do. 20 

Landed
London & Can....
National Trust ...
Ontario Loan .......

do. SB p.c. paid
Real Estate ..........
Tor. Gen. Trusts 
Toronto Mortgage ... 140 131
Toronto Savings ............. 19*
Union Trust ................. 180 ITS

lto138
.. 117% 117%

300
1«%

1-shed. Order» 

r.. Tnroate. a*
.. 200
.. 166% Allis Chal. ... 3% 8% 3% i%

do. pref. ... 13%................. ... 100
Amal. Cop. .. 58% 69% 68% 58% ...........
Am. Beet S... 65 66% 63 I»
•XT-St::: %» a#

8L*oZ: Î8S 1

9>»145:i5:
.. 98% ... 9814
.. 178% ... 178%

140 131
... lg
MO ITS

Railroad Earning».& CO. - Increase.
Havana Electric, week end. Nov. 12.. 34,6001.600 KAISER’S POWER REDUCED920Exchange

le Stocka. 
TORONTO,

3.700Am. IrBRITISH CONSOLS.2,600Am.—Bond i
Reichstag la te Have Say In Makings 

Important Treaties,
Am. LOCO. .... 36 .<■ ...
An- Smelt. ...* 71 71% 70
Am. Steel F... 32% 32% 32
Am. Sugar ... 116% 116% 116% 116% 
Am. T, & T... 139 139 138% 13»
Am. Wool. ...2» .................
Anaconda .
Beth. Steel 

do. pref.

100.... 36 26 36 29
.......... 100 ... 100 •
... 94% ... " 94% ...

90% ... 90%

Black Lake ..........
Can. North. Ry .. 
Dominion Steel .. 
Electric Develop.
lyaurentlde ........... .
Mexican Electric .... .. 
Mexican L. A P...............

... Nvv. 13. Nov. 14. 
.. to 9-16 78 9-16

78% 78%
:*% 17,900

Consols, for money. 
Consols, for account.32

& Co. Trust Baiting Proceedings.
JEFFERSON CITY. Mo.. Nov. 14.—

!» the case of the State of Missouri 
•gainst the International Harvester
Co., suing for a writ of ouster, the j in the session at 188%. There was no trend. There have 
•tete supreme court to-day granted n I news out on the security, and the on';- tures. Reports ofytrouble In the case 
vrit of ouster and fined the company idea held by traders waa that a weak ac- of two bear houses are current. Cloa- 
WO.deo. count was being liquidated. It Is more lng prices were he\vy at a recession of

than probable that the slump was noth- 1-2 to 1 point, wl
lng more or less than a reflection of and uncertain. We* would still suggest 
the weakness In Rio, tho much the buying of the better class of atockr 
same conditions as hang over the lat- , on all breaks of two points or so for 
ter issue are in evidence. ; sales on rallies.

There were several declines in the 
general list Twins losing a point and 
Toronto Railway dropping a like 
amount at 138% on liquidating sales.
Niagara and Rogers on the other hand Further Reaction In Price» — Rio 
were strong, the former Issue advanc- Down to 111 14.
lng another 5 points to 175.

The market thruout was in a de­
pressed mood .and sentiment turned un­
certain as a result of the sharp break

BERLIN, Nov. 14.—The général tpt- 
tlclsm In connection with the Moroccan 
agreement with France that the relch- 
stag should have a voice in the con­
clusion of such momentous treaties has 
made a breach in the constitutional"1 
position of the emperor as a treaty- 
making power.

Vice-Chancellor Dejbrucke to-day 
nounced to the committee of the relch-

shareholders will like.
A. Reflection of Weakness.

loo
' MS108108 Tractions in London.

The southern traction issue» were 
quoted as follows In the London market 
(Toronto equivalent) :

97c.xchaage. 
uT STOCKS 
Hull Si a»

26% ..
26%............... .................................
58% 68% 57 57 ............

Cent. Leath... 27% 25% 23 23 ............
do. pref.

Con. Gas .
Corn Prod.

1009292
9893n but few fea-fi ........ 1I 1
to90 Nov. 14. 

Bid. Ask. Bid. Ask. 
... 182% 183% 183% 183% 
... 113% 114% 113% 113% 
... 122% 123% 122% 123% 
... 88% 89% 88% 89%

Nov. 13.
101%•w Prov. of Ontario ................ 101% ... —

Quebec L- H. & P-. ** ... 84 ...

ioi i<»% iôi io»%
... 102 ... 102 .

!>4142% 142% 142% 142% ! 
pref. ... 5%

g-S: Ec„: j§ T “A t
Int. Harv.......... 108 108 10» 106%
Int. Paper ... 10 ...
Int. Pump ... 33% 3314 33
I.aclede Gas .. 106 ...
Mackay pr. .. 78%...........................-
Natl. Biscuit. 142% 143% 142% 143
Natl. Lead ... 60% .4% 49% .0
Pac. T. * T... 47 47% 40% 47%
Peo. Gas ....... 105 106% 104% 104%
Pitts. Coal ... 16% 19% 19% 19%
do. pref. ... 85% 86% 86 to

Pull. P. Car... 158% ... ...
Ry. Steel S.... 20% 36% 30% 36%

do. pref.
Ren. L & S. 

do. pref.
Tenn. Coo. ... 36%
U. S. Rubber. 46% 

do. 1st pr... 1^
•u a ltâipr.'.‘." 62% 6*% «% "*4 iôsimô

do pref. ... 109% 106% 161% 106% 2.266
Utah Coh.......... 47% 48 47% 47% 3.200vS Car Ch... 51% g% 51% M% 500
W. U. Tel.... 77% 77% 77% 77% -00
nrsgt \ffff ••• 66 ... ... ..j. * 900

Sales to noon, 323.900. total, 751.600.

Mines Sao Paulo ...............
Rio de Janeiro........
Mexican Tram. ... 
Mexican Power ...

Rio Janeiro .............
do. 1st mortgage. 

Fao Paulo .................
100ntiment unsettled 100do.European Bourses.

, BERLIN. Nov. 14.—Profit-taking de- 
1 Prieeed prices at the opening of the 

Iwerse to-day. Later the market re- 
owared and closed steady.

9* PARIS, Nov. 14.—Prices were trregu- 
'•f on the bourse to-day.

203
800r, 1811. V -an-Naw York and Boston Curb.

Furnished by J. Tltonias Reinhardt, 18-20 
West King street, over his direct private 
wire :

4.836—Morning Sales.— 103Maple L.Can. Steel. 
25 @ 35% 
1«@ 3614 
50 ® 26 
C0@ 34%
50 ® 34%

•61 6 90
z*iooe e 9914 
Z34600 ® 100

Rio. ,that In wo­
of the Ooan- 

leneral Meet- 
t Mi nee, Llm- 
i "G," *t -the 
b-to, on Tuas- ’1 
liber, 1911, at 
bf the-report , 
fiec-Mon of dl- J 
btlon of such 
h.roperly -be 

Transfer
:e of ’M 
lited, M 
13th. 1

38% 50068%25 @ 112% 
18» B 11»
75 ® 113% 
20® 113% 
36 « 112% 
10 @ 112% 

436 ® 112% 
100 ® 112% 
125 0 112

2 stag to whom the FYanco-German' — 
treaty had Feen referred, that the gov-»-, 
ernment had concluded that parlla- - 

_ American Tobacco .. 44.1 441 443 ment should be consulted In any treaty
Intercom Rubber .... 20% 36% 20% Involving the acquisition or cession of

i Manhattan Transit .. 1» 19 19 colonial territory. Therefore, they Wc-
1 U. a Light & Heat.. 15% 16% 15% cepted the proposed statute requiring -,

SU Green Cananea .............. 7% 7% 7% the assent of the relchatag and the
Inaptration ...................  8% 8% 8% bundesrath to any change In the bound-
TnnnnfhH ’ ............... 2 “r'J® 2 Uîî ' Y* ! ary of a colony, but the Moroccari-
i-ukon Gold"::::::'.::: 3% 3% 3% jCo?S° treaty Vas excluded under the

** —Boston Curb.— I existing law.

■1008927MONTREAL STOCK MARKETj; 109176 » »% 
- «15 @ 100

—New York Curb.—
High. Low. Last.1.700

1.000Morgan and Steel.
NEW YORK. Nov. 14.—J. P. Morgan 

attended a private meeting of the fin­
ance committee of the U. S. Steel Cor­
poration directorate to-day.

J It is reported Morgan will sell control
of the Perc Marquette to a New York In the leading Issues. 

I •indicate, which Includes Newman Erh 
I and his associates.

Loco.
10® 38% 
•5 @ 90

MONTREAL, Nov. 14.—There was a. 
further reaction In prices on the mar­
ket to-day, and there was a general 
decline thruout the stock list, with 
marked losses in some cases.

x. Scotia. 
2 @ 278%

Packers. 
10 @ 74 209Blec. Dev. 

7.33000 ® 90% 
Z42C00 e 90%

Ï 1#t-he o
Co, I 
iveinb 
usdve.
-DOUGLAS, 

Sec.-Treas. 
1911. 845

22 22 21% 21% 
to% 36% 1%

■BE
Trod era'. 
11 ® 143

S. Paulo. 
.25 @ 183%Big Coal Strike Coming.

NEW YORK, Nov. 14.—John Markle, 
the largest Independent anthracite coal 

NEW YORK, Nov. 14.—A receiver operator, says he fears there will be sales amounting to 2670 shares, had a
«5&sss1 s,.".ïïï™.';11îæ.'’K»«“..r””’,rrr1.“T"-"mne<,"= ,rom

113 at the opening to 111 1-4, as com­
pared with 113 6-8 at the close yester­
day. It recovered fractionally at the 
close to 111 1-2, wdth that figure bid 

and 111 5-8 asked at the close.
Steel Corporation stock, which was 

another of the active issues, after sell­
ing. at 69 1-2. declined In the late mar­
ket to 58 1-2, with that figure bid and 
58 6-8 asked at the close. There waa 
some selling of Montreal Power, which 
declined to 182.

Shawtnlgan weakened to 120, as com­
pared with 122 at the "close yesterday. 
Richelieu weakened to 123 1-4 as com­
pared with yesterday’s close of 124. 
Canadian Pacific sold off to 239 3-4. 
with the closing bid 230 1-2. Montreal 
Street weakened to 221, a loss of four 
points from yesterday’s eldse, and To­
ronto Ralls sold off to 138 as compared 
with 139 at the close yestebdky.

, Jwi Bohemia ......................... 2%
"SU I Goldfield Con................ 4%

Corbin Copper ............ 1%

Imperial. 
19 @ 224

2% VA16%
109%

Mackar. 
•70 ffl 73

Women's Fatal Fight. .
SAPULPA, Okla., Nov. 14.—In & duel 

on the principal street of this city, I41y 
Marshal and Mrs. Laura Smith, an In­
dian, fought until their friends dragged 
them apart. The Marshal woman Is . 
now in Jail and Mrs. Smith la dead. 
Both are rich oil land holders and the .; 
fight was the result of a lovers' quarrel. -

Dom. Tel. 
4 ® 104

4% »%Rio, which was under pressure, theElevated Road Goes Under. i109 1 1-16 1 1-16 
4% 4% 4%Commerce. 

2 @ 206%
do. New Baltic ..........

Pac. Burt. 
•5 ® 90

Rogers. 
6 13426 MONEY MARKETS.

Bank of England discount rate, 4 per 
cent. Open 'market discount rate In Lon­
don for short bills, 3% per cent. 
New York, call money, highest 2% per 
cent., lowest 2% per cent., ruling rate 2% 
per cent. Call money at Toronto, 5% fa 
6 per cent.

anted St. Law. 
25 @ 9* Russell, 

to @ 73
Niip.
8 7.50-7 ■{', ~r 60

it show good 
and blue

Twin. 
ie « i<6%P. Rico. Cement.

SAFE DEPOSIT BOXES
FOR RENT FROM $2.00
upwards per Annum

Bonds ni StocksTOE STANDARD BANK
OF CANADA

A GENERAL BANKING BUSINESS 
TRANSACTED

Special Attention Given to Small Accounts
Savings Department st all Branches

FOREIGN EXCHANGE. !CADDS.
er. Solicitor, 
iucceesor to

1
1

Glaze brook A Cronyn, Janes Building 
(Tel. Main 76171. to-day report exchange 
rates as follows:

Bought and Sold 
on Commission

ated
THE —Between Banks—

Buyers. Sellers'. " Counter.
%to% 
%to%TRUSTS AND GUARANTEEÎARDS.

sters, So'.lei - 
fua Building, 
uutb Porcu-

X. X. funds.... 1-16die. 132dis. 
Mont, funds ... par.
Hter.. 66 daj»..8%
Star., demand .917-83 
Cable traits....9%

A. L AMES & CO.Eg
par.

8 25-» »
9W6 913-16 915-1»
9 21-32 9 15-16 to 1-16 

—Rates In New York—

9'*

53 KING ST. WEST
Members Toronto Stock Exchange.

TORONTO, - . CANADA

COMPANY. LIMITED

West, --- TORONTO
p<3

46 King Street?». Notaries, 
heson. Head 
Toroato. ed

Actual, posted.-
Sterling. W days' sight .. 483.76
Sterling, demand

36
487 488I I»

t (Established 18T0).
JOHN STARK & OO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS.

Toronto.36 Toronto Street

* 1
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