
must be pursued actively and completed in the competent- bodies

of the OECD with a view to improving present guidelines at the

earliest possible date.

GENERAL PRQBLZMS, OF DEVEL(]RMENT

22) Development is a shared global challenge. We

shall help developing countries by opening the world trading

system and by supporting their structural ad justxnent . We

shall encourage too economic diversification in commodity

dependent countries and the creat:ion of a favourable

environment for transfers of technology and capital flows.

We underline the continuing importance of official

development assistance and welcome the increased efforts of

Summit participants in this respect. We note the targets

already established by international organizations for the

future level of official development assistance and stress the

importance of overall financial flows to development.

We underline simultaneously the importance attached

to the quality of, the aid and to the evaluation of the

projects, and the programs financed.

23) We urge developing countries to implement sound

ecoxzârnic policies. A vital factor will be the adoption of

financial and fiscal policies which attract inward investment

and encourage growth and the return of flight capital.

24) We note with satisfaction that there has been

-substantial progress in the multilateral aid initiative fo'r

the Philippines that was given special attention in the

Toronto economic declaration.
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