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international financial system as a-whole, must remain a
major pre-occupation of the international community.
Continued efforts will ze required by the industrializee
countries to ensure that tne recovery strenytnens anc
2ersists ano soreads to all countries, cevelopec and
developing alike.

Canaca will suppcrt expaneing multilaterai efforts
to stabilize the cebt situation, in line with the oecisicn
of major industrial countries, at the London Economic
Summit, to contirst their strategy on debt and to implement
and cevelop it flexibly case-by-case. The Commonwealtn too
has been coing important work in this area. My colleague,
the Minister of Finance, was invited by Commonwealt-In Finance
tlinisters, in Toronto last weeK, to recommend to this •aeek's
annual meeting of the Bank anc Fund that issues, of special
importance to oevelopiny countries, incluoing cebt, ce
pl3cee on the aSenoa at the next meeting of the Development
Ccmmi.ttee. I am encouragea by tze agreement of t:^.e Interim
anc Cevelopment Committees, in Washington over the wee:<-ar.c,
to cevote special attention at thei_ meetings next sur, n,; ,
to sucn matters as cebt, ac,ust;nenc anc zinancial f?ows in
cne meciu:n-ter:n perspective. .

The collra^;eous acjustzie:lt efforts of man'_i

eeveloping countries must ce continuea, 5ut it is also

important that acequate financing ce provicec by the
intarnati:.nal community. In tllis respect, the int.cr _3nt

.ole t^at c.ula be glayeC by :i7ate Lzvest.3e.^.t 3i:cu:.:: nct
ce CverlQOKec. I noue that greater :1ultLlate_a: att3nti;f:

will be C3i'len to the meclum-te_^.it prospects for zinancLal
flcws :e aevelep_nc, ceuntries.

As a country neav_ly cepencent on fo_ai?n ___ce
anc =oreiyn ir.vest.-aent, m,. Govern:nent i s ?lecgec tc mal-n--ai:,
.._:sa :=--t:rerat:on its eCcr.cmic ^a-tna:s inc __

cz _^.e cen and 'ust
al^ cOuP.tr..3s, --°t7@1• _::c :2C?^^G^'C: r. ^^..

_=LectlVe mu=tSlato=a-I i:i5t:t1t1' C3 are ?55CS.__:_
to zr9'1enC : aL'ocni a= r°s::cnses t=
Cec.l:I_° =Zlülon actLon.

vacior.a - anc international action Jz 1e-ac_c

to sta.^.l Jrot_^.tLonlst ceZc2ncies wnlza are stil_ st= :n-? sn^:

_cu_t:.reat:n trace p rospects . The major . es:.e=n
:.zcus=_ializee :._uncries. •e-cecicac_c tze:nse::es a t c-a
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