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internaticnal financial system as a whole, must remain a
major pre-occupation of the international community.
Continueg efforts will 2e required by the industrializeag
countries to ensure that tne recaovery strengtnens anc
Persists ang spreads to all countries, cevelopec andg
ceveloping alike.

Canaga will suppcrt expanding multilateral effor:s
to stabilize thne cebt situation, in line with the gecisicn
2f major incustrial countries, at the London Economic
Summit, to confirm their strategy on debt and to implement
and cevelop it flexibly case-by-case. The Commonwealtn too
nas been doing important work in tnis area. My colleague,
the Minister of Finance, was invited by Ccocmmonweal:zh Finance
Ministers, in Toronto last week, toO reccmmend O this week's
arnnual meeting of the Bank anc Fund that issues, of special
importance to geveloping countries, incluging cest, te
placeg on the agenaa at the next meeting Of the Develogment
Ccmmittee. I am encourageg Jy tle agr2ement of the Interim
anc Cevelcpment Committees, ia wWashingtcn over the weex-enc,
0 cevote special attenticn at their meetings nexc =u"*5,
€C such matters as cest, aclustment anc financial Zlows in
ne mecium-t2rm perspective., ‘

The courageous acjlustment 2£fortcs of many
cevelcoping countries must ce continuea, but it is also
ilmportant thac acequate firancing ce provisec Sy the
incarnacicnal ;cmmunitj. in thls r2spect, the iapcrtant
rola that ccula %e playec by privata anesbme.t sheulc not
oe cveriookec. I noye that greater multilateral acc2ncion
will e given to the mecium=-term prosgects <z2r Zinancizl
tlows =z cevelcping ccuntries.

AS a ccuntry neavily Sependent on Iforeign zTriIce
2nc Igreiyn invescment, my Government is plecgec =2 maiazain
cllse co-dgeraticn wizn ies 2ccnOmMic sarsasrs iac "I LDacl:
tne riacizlas £ tne sgen and just multilazazal svstam
inZer wnlca 3LlL countrias, cevelsgec ancg cevelsging,. san
ir3s.er. EZIfsczive mulcilacsral instizuzicns zrz essenzizl
1T sr3:venc garacnlal r2sgcenses Tt 2CSnemis JrIclims inas
requlr2 ccmmon 3acsicn.

NaTilcsnal &nc latsrnacicnal action will e ae=csa
23 sSTtam grotactionlst t2ncencies wnica ars sTtill scrong zac
SCUls Threat:2n triace proscects.  TRE mEjor hessarn
iaguszrializec ccuncries- r2-cecicacsc themselves ac oo
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