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S4Anally of am- breacli of undertaking, but that what I
wanited to iak elear. was that thie undertaking to deliver thie
transfers wa.,s ab)soIutely uincondîtional so far as Wiley and
the Trust Comnpany alone were concerned. 1 suggested that
you send the papers withi sucli a letter as you ight see fit
to write. Since then 1 have vour letter enclosing thie trans-
fers. AIl 1 ean say is thiat I will holi the transfors mireg-
istered, subject to the ternis of thie undertaking that 1 bave.
1 know of no arrangement b)y whichi Mr. WViley ia entitied to
any consi deration for thiese transfers, but iu taking this stand

1 wishi to state that the position of thie parties i, not to bc
prejudiced mnerely hy the transfer or possession of the trans-
fers fromi yon to mne."ý

Xo answer was inade te this letter, and it nust be taken
tliat E. acquiesced in the ternis of thils last letter.

Subsequently Warren took adviee as to whiat he ahould
do, in view of the position of thie syndicate, the subscri4ling
inembers, who looked to the Trusts & Guarantee Co. tn do
what they could to protect thei, and counsel advised thal

the transfers should he regiatered. Apparently without anY
yeferenee to Wiley or his solicitor, thie coimpany regiatered
the transfers about Novemnber, 1907, and thiereupen furtbei

registered transfers from the comnpany to J. J. Warren (thei1

manager), and from Warren te Stockdale, Stockdale haviiiI
a miner'a license and the transfers being for dloinlestiC reS-
sons--thon Sto<ckdale executed a dleclaration of trust i
faveur of the « Synd(icate."' May 29th, 1909l, Wileyde

inandd a reconveyance. claiming that the transfers w8r(

buld under the ternna of E.s letters of Mar, 7th, 190

Securing ne repiy te that letter or te another of JUii th
an actien wa. brought, 2nd October, 1909, by the xctr

of A. M. Wiley againat The Trusts & Quarantees OPn
J. J. Warren. -Stockdale and Cobalt Ný\ipigon ýSyndcRc
pleadings were noted, deosedl 3rd Decembor, 1909.,gan
Cobalt Nipigon Syndicate, in default et defence-8iIdth

case caie on for trial before Mr. Justice Teetel. March 4t

[vor,. 22


