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cent. to the college of agriculture, 5 per cent. to the uni-
ver8ity, and 10 per cent. to secondary education. This scheme
worked well for several years.

The primary reason for instituting the tax had now
ceased ta exist, however. While tbere were stili some areas
not organized into sehool districts a glance at a map of the
sehool districts would reveal the fact that the motive for
the tax had very largely passed away, with further orgaýniza-
tion of school districts. The revenue of school, districts front
titis. fund in the eariier years of the tax was greater than
the. amounts raised by thema by taxation. The reason
for this was te be found in the fact that 8o
much of the province was outaide the organized school
districts. The average annual receipta from the tax
slie 1907 was $472,643. This had been distrihuted each
y.ar aceording to the law. There were only 1,167 school
districts in the province during the first year of the. tax
(1907-08) to participate in the. receipts frein it. To-day
ther. are 8,640> districts. As the. districts grew ini number At
became impossible for them to get the. saine sized grant out
of a ftxed revenue.

Debt Shows Large Inersas.
The public debt of the. province, wheu he delivered 'bis

last budget speech, saîd Mr. Dunninz. aniounted te $34.9,46,-

lI00,000,Adue in 19~24, aud was sold c
syndicate headed by Messrs. A. E.A
at 102.20. It cost the. province 5.8
6 per cent. debenture issue, due 1941
was sold on October 1 at 94.68, aud c
The. interest and principal are paya
While slightly better ternis, on the fac
taiued for the. issue had paynient b
United States, the. government decide
that titis inducenient was not sufflelen
th riskw'that would have had ta be r

humi. The loan also, comnpared very favorably
Ontario offerings--the lateat Ontario offering tc
was at a rate that would cost the province 6.60.

This was a cause for congratulation, that Sa
could get its money at a rate no greater than wa
of the. wealthiest province in Canada. He woul,
that the financial position of Saskatchewan wvas
that of Ontario, said Mr. Dunning, but he cou
Saskatchewan had gotten away £rom a conditic
has ta take much lese than Ontario.

Railway Guarantees

Alluding to the province's contingent liali
Dunning stated that the total amount of the
liabilities resulting froin the government's g-
Canadian Northern and Grand Trunk Pacifie 1
bonds was $28,582,011. While this ainoant had ti
as contingent liabilities, there was Wltle likeliI
province ever being called upon to make it good
vince was stîll responsible for and would have 1
interest on these bonds if the railway companies
but the likelihood of the companies mneeting t
instalments was greater now than it had been i
ar'n. The Dominion oovernment now owned the l
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