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T. C. BOVILLE, Deputy Minister of Finance.

The deposits record for the past five vears for the month
of May is given in the following table, compiled by Z#ke
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never previously in Canadian banking history, had to its
credit such large total deposits.

The deductions which may be drawn from the May bank
statement are that business generally in Canada.is still

May. On demand. After notice. Total. ¢

FORTS o $208,784,206 $562,200,148 $ 860,003,354 quiet, with signs of improvement; that funds continue to ac-

e R 376,053,217 625,204,344 1,002,247,501 cumulate rapidly; that the banks are in a very Strong posi-

i G g e 304,159,642 630,755,603 004,915,245 tion and have confidence in the general situation; and that

:3;‘; U gi?:;:g:ggg ggi%gizgg ::ggg’ggg:fgé comparatively little legitimate business being available for
bank loans in Canada, loans are being increased abroad. The

Total deposits are $35,000,000 greater than a year ago.
Of that increase, demand deposits account for $7,000,000 and
after notice deposits, $28,000,000. The month of May has

banks are, however, making substantial lc{a.ns to Canadian
municipalities, these loans being 30 per cent. higher than
they were a year ago.



