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Those of your readers who take & gympe-
thetic interest In the seoclal struggle and
political fortunes of Ireland need not be told
why the land guestion orops up so frequently
n the presg, in parliament and at the gather-
ings of our people. The explanation s not
1ar to seek, even were 1t not made obvlous to
the world by the egrarian movement of the
past fiva yeara, Ireland 1s the only dlvilized
country in which the question of the owner-
ghip and administration of the goll Is made
the one great issue of governmental policy
and party sirile. There are other reforms de-
manded by our people, it 18 true, but they
are all pubsidinry to, and more or less com-
plexioned by the centre problem of the land,
Hence, every new phago of this vital quos-
tion 1s surrounded with an lmportance that
cannot be overlooked In any correspondences
which attempta to deal with the progress ot
the Irlsh oause, Durlng the present week

The Agitatiom of the Land Question
was tranaferred from Ireland to Westminster,
and a few extracts from the speeches which
wers delivered in both Houses of Parliament
will give your readers a txue idea of how the
movement of the Land Lesgue has affected
the Interests of the landlords, and to what
extent 1t has been instrumental in determin-
Ing the action of the movement. When a
proud and arrogant claee has to desoend from
the poeition in which 1t could demang to one
in which it 18 compelled, by the fortune of
political warisre, fo beg, it oan, I think, be
taken for granted, that it has beon thoroughly
beaten In the fight which has wrought this
chavge. “I{1I fuoeed In placing before you
the hardebip and loss that have overtaken
those whose cause I mdvocate, I shall feel I
have not epoken in valn,” might be words

the spesch of some okampion of
ko o d - te delivared to

the ecuted  tenantry,
plrulg:rl:t. The ltersture- of the land
question 1s foll of guch appesls

for the Irish ouitivator; but the one
just quoted was sddreesed to the Bsitish
House of Lords, and the gpeaker was an Irlsh
Jandlord, who was bewalling thoe evil daye
upon which himself and his order had fallen!
# Recelvers are being appolnted by the sooze,”
moshed poor Lord Osstletown fo his landiord
andience, “increasing enormously the ex-
penses connectad with the colleckion of rents;
penal 1ates of intereat axe belng demanded on
mortgages, and in many Instances morigages
are belng burrledly called in, ure preeage of
destruction to the Incumbered owner, while
Landed KEstates Court judges standlog, o to
epeak, In the gap, refuse to gell, thereby avert.
Ing for a time, but for a timo only, the ruin
which 1s impending.”

As a fitting comment upon the piteous
pleading of the landlords for government ag-
slatance for the ssle of estates, I will guote
the following from a landlord paper of this
morning : ® Thers was another atiempt yee-
terdsy to sell estated In the Landed Eatates
Court. The want of snccess which attended
it showed that confidence 1n the eiabliity of
(landlord) property 18 yet {ax from belng re-
stored. The moral for Mr, Trevelyan and
the Cablmet is that the gooner they bring in
ablll which shall possess finality, the better.
We chall never have land restored to lta
value (for landlords, of course) until we
casge to bave to spesk of a land question.
It will suggest curlous reflections in eonneo-
tion with those abortive eales of the land-
lords’ fes simple to [compare with them
the repults of sales in the County of Tip-

- perary yesterday, a8 raported in our columns,
of leasehold farms, the tenanis who bought
giving prices far in excess of whal they
would offer probably Ip the Estates Oourt for
dbzolute poesession and complete ownership,

But to vetmn from Tipperary to the Hounse
of Lorde: Lord Oastletown oslls upon the
Government to remedy all this, Hos, tod, is
scandallzad at the speotacle of tenant farmern
purchasing from each other while no one
ofters to buy from the landlord, who, but a

brie! while ago, owned -everything; and the.

right of money & out of one. tenant’s
mket into :oht; of l'not':er, wltho&tnnl:y m
fato the yawning purse o
of pn;::ng”“ "the Intersst of which roll is
thus traffioked in bejore his eyes,—Is enough
to drive the supporters of law and order
into. Insorrectiom. . %I ehall not detain
your lordahips” remarked Oastletown, « by
alluding . to the deslrabllity and focsssity of
amending . the Purchsse Olauses of the Land
Act, I think every ssollon of Irlshmen 1a

in favor of such amendment. Petty measures

willnotdo. The whole'of the legal coatsof

exnveyanciog must be minimised, and the

tenant must be able to buy his own farm
with » good &itle to 1, as easy ue he ocould
& cow or & cupboard,” whereupon the parlis.
mentary report records there were ¢ loud
cheera!" The House of Lords cheering lsnd
reform sgentlments 1g, Indeed, & sight which

.| must astonish the gpirits of dead Iand re-

formers, 1f they take any Intereat in terres-
trial concerns; but it Is needlets to re-
mark, that this lordly anxlety for facilitating
the transfer of landed property hag no higher
motige to inaplre it than one which oan be
exectly paralleled by that which would profi$
the owner of depreciated stock to realizea
liberal price for what threatened to become
an almost unsalable article in the market.
The landloxds’ plan of relief (lor them-
solves) s two-fold : loans of money at low in.
terest from the Government with which to
remove encumbrances from thelr esiates, and
the establishment of a laad bank as a mediam
for the creation of a peasant proprietary.
The Goverament has rejected both, and some
statements made by Earl Kimberly, a former
Lord Licutenant of Ireland, in amrounoing
the declelon of Mr. Gladstone’s Oabinet, are
well worthrecording. It has been loudly
and persistently trumpeted of late by some
Irish journaliat members of Parlinment that
the Land Aot was due to the actlon of the
Irish party In Westminster., Mr, Parnell
has never bheen guilty of sach an absurdly un-
true aszertion ; but the boast has basn repeat-

edly msde by members of hls party
who toock no share In the Land
Lesgue siroggle; mnd 1t I8 well that

the unwilling testimony ol the Government
should be adduced, not only to do justics to
the forces which engaged the power of the
Isndlorde in Ixeland and Impelled the un.
willing handa of English legialation, but to
polnt out to the 1rish psople how further con-
cesislons can be won if elmilar media be only
resorted to. Xearl Kimbexly deolared: “An
sgrarian movement arose, under which not
only had Iandiords a great difficulty in getting
their rents, but there was & very gerlous pos-
glbllity that they might not get any rents at
all. - In that position of affalra the govern-
ment of thls country moved parllament
that there should be = new law with
regard to landed estates in Irelamd, by
which rents not agreed upon by landlord and
tenanis should be fixed by & iribunal, and
they did that in the hope that they would be
able to restore to landlords the powex of ob-
taining reasonable rents, and at the same time
restore the tranquillity oithe oouniry. Par-
ilament and the government had etepped In
to eave the landlords from ruin. He would
gay that tne landlords were saved irom ruin
by the action of the government, and there-
fore the government was not called upon in
any way on grounds of mozality or falr deal.
ing to compensate the landlords for loss not
caused by the government.”

The powet and the tactics of ths Lamnd
Lesgue are done ample justloe to im thess
admissions; and had the Government not
utilised the resources of the Emplxe “to
gave the landlords from ruin,” the destruc-
tion of landlordism In Irelsnd would havs
been & matter of history before now., Tes-
timony oomts from auiother guarter, also, ad
to the effioncy of this method of bringing
territorlal tyranny to its kmnees, Your
readers may not be awars of the fact that
the land agitation In the Island of Bkye, oft
the weat oosst of Bootland, was promoted both
by Land Lesguo agency and money. Suob,
howevsr, was the oase, and ¢0 the veleran
Irish Protestamt Xand Beformer and Land
Leaguer, John Fergueou, of Glasgow, belongs
much of the credit for the victory which has
now rewarded the plucky fight of the Bkys
Crofters. Owing to the disturbances whioh
were kept up in the I1shard, the Govermmeni
wei comapelled #o 1saue a special commisglon
to fnquire into shelr origin)and the report ofthe
commiseloners hea just been published. Itts
a most remarkable dosument, and Isball give
the views of the London KcAe rather than my
own opinions wpon the significance of its
PIOpOgAlS e

4 To avold ofiending the ensceptibilities of
politiclans, the commissioners avold Lhe
serrible word commune, and subsiitute that
of townehilp. There are valld looal ressons
for this momenclature, but whichever word
may be used the proposals are nothing more
ot less than the re-establishment of the an.
clent village communities which, in one
form or another, wers recognired allke by
Saxon and Celt. The propossl 1a that all In.
Lablted places contalning three or more agri.
oultoxal holdinge, poseessing the use of com.
mon pasture land, or which have within forty
should be

yeara epjoyed such usme,
legally - recogmized ez  orofters’ hold-
fuge,  and should noi be llable

10 be reduced in area or dissolved without the
consent of two-thirds of the ccouplers. This
of itself would bs a valuable charler; but the
commisaioners go farther, and not only pro-
pose to give ooouplers of guoch holdiags the
right to choo:e a xepresentative officer by po-
pular vote, but also would giva the occuplers
the right to claim sn enlszgement ol the
township under certain conditions, whether
the landlord 1s willing or not, the object of
suck enlargement belng, not to inoresse the
number, but the sizs of 4uch holdinge.”
It lg oot the intringdc value of
these proposals to the orofiers, much
however, s their future condition will sur-
pass the wretched seridom of the recent past,
that makes these rescommendations of the
Crofter . Coramission so Important; but the
lessom which they teach the farmers, laborers
and mechanios of thess thres oounixries, how
comparatively easy 1t is.to bring the arlato-
cracy down to Ehe Jeval, or xather the puslsh=
ment, of equallly before jastice, if resoluts
aud intelligens combination be only reeorted
to; and in proportion au. this lerson is put
into praotice by the tolling masses of Ireland
aud Great Britain, will be the extent of the
scolal reforms - whioh: have yet to be won by
the industrial community. -

Tae Oomimg Gevermmenit Schemas
moved by tte sgitation of tha Irlsh lend.
lords for sn- amendment of the. purobase
olsuses of the Land Act, the Government 1s

'now: openly.pledged to Iniroduce a bk with-

In the next faew weeks which is to embody a
scheme for the speedler sale ot landlord pro-
perty in Ireland, Thedetalls of the mesears
will be awnited by all parties In this country
with the keenest anxlaty. Itsinfluenoce upon
the futurs of the land question may
be of & momentous kind, slthough it
would by premature to cffsr any opinion
us to the congequances to the ultimate gettle-
ment of a problem wkich has exerclsed the
might of England and the resistance of Ire«
land in itz attempted solution ducing the
1ast three hundred yeara. That this scheme
of purchase 18 likely to end the sgrarlan
Btruggle, few will be found sanguine enough
to believe. Even wero the farmers gnllible
enough to acoept the ferms which embar-
ragsed landlords will endeavor to thrast
upon them, m cootingency not at all pro-
bable, there are others besldes tonants and

landowners in Ireland who wlill yet
have both the will and the power
to Influence the final adjustment

of this great soolal 1eene ; and these clasaes
and interesta have scarcely interfezed, as yet,
In the laud movement, except in the Land
Leagno effort to get rid of landlordism. That
the volces, and the vates of labarers, ertiz:as,
traders and tsxpayers In general, wii. be
brought to bear upon the rstormed ) ilela.
tare in favor of a final settlsment, whi:a will
conglderably uncgettle the lmpssaing lead.
lord-government plan, goes withont »-ying.
S0 eurely as our people will contlans o de-
mand the right to make tholr own laws, just

as certalnly will they demand that
such Isws, or others that msr bs
passed for them before then, »nil

deal with the land question in the uru.d
spirit of national right, and not,as hereto-
{ore, ag 1f it were nothing but a clasa interest
or & Government policy whioh had fo be
taken into acoount. FPendlng such a final
settlement, tho Itish farmer who hag a fifteen
years' gtate leags In his pocket against Iand-
ford eviction or rack renting can bs counted
upon to reglst the seduotive purchase plans
that will be 1aid before him, Mr. Trevelyan
deolared on Thursday that the tenants had
shown a determination not to allow apenny
to be mads ont of them more than thay
could poseibly help. A simllar resolve car-
rled out towards Mr. Trevelyan's own pur-
ohasgs scheme may be as confidently reckonsd
upon; as the market is still ialling and
there are scores of other reasons why the only
poeaible purchsser should be in no hurry to
buy.
MiceazL DarviTT,
il -
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GUABDING AGQAINET DYNAMITERS~~AFTER THE
PRINCE OF WALE3—YEE PABNALLITR3 AND
THH PHEMIER-~THR O'CONNELL MEMORIAL
CHURCH,

BizummeaaN, May 16—a dstachment of
troops has arrived hereand has besn atationed
inside the gaol in which the dynamiters
Daly, Egan and MoDonnell are confined.

Pang, May 15.—A man representing bhim-
seli to be s journalist, but who Is in reality a
well known Fenian, called to-day at the hotel
where the Prince of Wales 18 stopping, and
made numerous Injuirles conocerning the
Prince’s movementa.

Lonpon, May 15—The split between the
Parnellites and the Gladstone Minfatry is com-
plete,

Dosrs, May 15,—~0Oanon Brosnan hes re.
oelved the Pope's blesslng of the foundation
stone fcr the 0'Connell Memorial Ohurch at
Oahirciveen,

sl <Gl
FROM BHARBOT LAKE, ONT.

SrarsoT Laxe, Ont., May 19,—Geo. Petere’
house was burned at onso’clock this morning,
Paters and his daughter of 8 years, and a
young women named Bridgen, were burned
to death, The fire was cansed by a coal oll
lamp falling down the etairs from the hands
of Peters’, and firing the stalrway, A son of
18 got up snd threw a pall of water on It
epreading the flames rapidly. Mrs, Paters
made her way down stalra through the fismee,
foliowed by ber dsughter of 20, who, It s
feared, 13 fatally burned about the back and
shoulders. Nrs, Peters was alightly burned
about the shoulders. The son and eome
workmen boatders made thelr escape, but
Patere, hia little daughter aud Mies Bridgen
perished in the fismes upstalis, Very liitle
of the bodles can be fonnd. A subscription
in aid of the suffexers is being taken wp.

——— R~ QI e
THE EGYPTIAN TROUBLES.

A REBEL ATTACK ON £UAKIM REPULSED—KOROIKQ
THRIATENBED BY REBELS—BRITISH MARINE3
UNDER ORDERB~~A MERSENGER FOR GORDON,

Loxpoxn, May 19.—The Board of Admiralty
has tolegraphed the anthorities at Chatham
to prepare » muster roll of ail avallable ma-
tines. It is undexstood the government has
under conslderation the question of despatoh-
log strong drafts of wmarines from Chatham,
Portsmouth and Plymonutk to Egypt.

Oazo, May 19,4~-Two hundred rabels bom.
barded Suskim to-dey, the atfaock lasting one
hour. Two Inhabjtants wers wounded, and
the rebels suoccesded In stealing one thousand
sheep. The British troops Ianded at the town
and the rebels were forced to retreat.

The rebels have oapiured the government
magazine at Abu Hamed and virtually possess
the town, They are advancing upon Korog.
ko, and general alarm has been oreated. El
Mahdi's emisiaries continue to advancs, and
sre welcomed everywhers, Admira! Hewlit
srxived at Adows on April 26th, The inhs.

bitants at firstrefused to supply them with
provisions. This conduot 1s attributed to the
intrignes of the French and Greek conemls,

Aryxawpiii, May 19.—A Greek has been
found scquainted with the country willing to

Gordon sud return with an answer.in two
months, provided one thousand pounds are
guarantesd him, only paysble if successfal. .

B ———— e s

A detachment of the regular army,sMil

standr guard at the tomb of - Presldent Gar-
Hotd. - R SR

3

undertake the delivery of meseagesto Goeneral.

T0 THE GATHOLIS OF AMERICA,

Tho holy ehrine of Palestine, eo olosely as-
goclated with the sacred eventa of the Re.
demption, have always engaged the attention
of the Catholio Church, whioh has spared no-
palna to pressrve them for the vensra.
tion of the isithint. Henos, from the
very beginning of Christlanity, it was recom-
mended as a sacred duty to the falthiul to
contribate In behal! of the Holy Places. 8t,
Paul, in his second Eplatle to the Corlnthians]
explicitly direots that each one of them
should pot apart every first day of the week
(8nndey) thelr ocontributions, whioh, st the
proper time, should be forwarded to Jernsa-
Iem,

The Supreme Pontiffs, followlng the ex-
emple of tha Apostles, have from timse to
time enjoined that collectlong be taken up
smong Catholica for the benefit of the Holy
Land. They have also granted splritual fe.
vors to those who take part in such merl-
torlon: work,

A few Instsnces will show how well the
falthful of pmet gorerations munderstood tue
Baorodnesa of this duty and how traly they
discharged 1t, for noi ouly natlons vied with
each otber In cootriboilz:; towards the Holy
1and, but even private i dividusis, by thelr
generoalty, surpassed every expeotation.

Thus, In the fourth ¢ atury, Bt. Helena
undertook to cover with 1asgnificent templea
every spot In Palestine wulch tore & mark of
the sacred events that were assoclated with
the life and death of our Saviour, thueleaving
to posterity the glortous monuments of her
1aith whiok can bo seen in our days.

Later on, 1n the fourteenth cemtury, the
Catholic Charoch bewalled the loss of the
Holy Places whioh had passed by usurpation
under the sway of the ememles of the Oroes,
and an Interdict was impoted on Oatholles,who
were forbldden t0 worehip there under pen-
alty of death, But God raieed up another
plous womsn in the person of Ssnola of
Napler, who restored consolatlon to niany s
heart.

This plous woman bought back from the
Ottoman government all the Sanotuarles of
Palestina st the exorbitant price of seventeen
mlillions of dollars, restored them to Cathollc
worship, and aecured Oatholics agalnst moles-
tation,

Thego and many othersars examples which
the falthfal of past generatlons hawe left tor
the imitation of posterlty. Lut, alss ! since
revolution hae introduced” infidelity into
goclety, Christianity has been either wholly
rejeoted or waxed feeble.

The Holy Places, once sanctified by the
visible presence of Jesus Christ whila on
osrth, have ceased to hold their principal
place In the human heart, and if not neglected
altogether, they are looked upon with indif-
ference ever by those who profess themselves
Chrlstians and Oatholics.

Owing to this lack of luterest on the part
of Oathiollcs of our days the ssrious questlon
hs3 iately risen : How are the Holy Places
to be preaerved to the Cathollo Ohurch 7 We
answer : They can bp preserved ounly by a
revival of religious ferver among Oathollos,

and by & renewed Interest om the part of

CUsthollos in the acenes and events hallowed
by our Bleised Saviour when on earth,

The question 18 of smoh Importance that
it ebhonld command the attention of every
Osatholie, ALl sre congerned in it, for if the
preservation of the Holy FPlacs re.
fleot oredit on the whole body
of Oatholiclty, thelr meglect and down-
fall must entall equal disoredit on them sll,

To oall the attentlon of the Uathollca of
Awmerica to this sacred duty which they owe
to thelr religlon, and to give them an oppor-

‘tunity to comply with it, the Commissariat

of the Holy Land has been established in the
clty ot New York by direction of the Baored
Oongregation of Propagands, under the aus-
pices of His Eminenca Oardinal McCloskey.

To accomplish the objsct for whloh it was
established, the Commiasariat will promote
pions pligrimages to the Holy Land, supply-
ing all Information, and giving letters of In-
troductlon to the pligrime, to whom, without
distfnction of oreed or natlonsiity, one
month's hoepltality will be extended in the
different Franciscan honsea of Palestine,

The Commissariat will also recelve offsr-
{ngs of the falthiul to furthex ths good work
of the Holy Land.

Furthermore, an Asgsocistion of the Holy
Bepulchra has been established in connection
vwith Qommicsariat, and Oatholice of every
part of Amerlca are kindly Invited to joln it,

An annual contritution of twenty-five
osnte, or more, 11 the contributors feel eo dis-
poted, will make them member® of the Assc-
oiatlon, snd entitle them to the apirttusl ben-
efits sttached to 3t. Theso bentiita are ap.
plicable to depsrted friemde, provided cortifi-
oates be proonred In thelr name.

The Association has the blegsing and cor.
dial approval of His Xkminence Oardinal Mc.
Oloskey, who has also been pleaded to head
the ilat of its contrlbutora with & genezcus
annual subscription,

Ag to spiritusl favora attached to the Asso.
claticn, it suffices to.sny that, besides oo.
operating In the maintenance of Catholic
worghip in the Holy Sanctuaries, such as
those of the Annuncistion of the Blessed
YVirgin, of the Natlvity ol Jesus Christ, of the
Holy Bepulchre, and many othexs aseoolated
with the gzeat mystery of the Redemption,
meoembers of this Assoolation will gain for
‘themsslves many spiritual favors, for, by the
Brieia of several Pepes, and espsolally of Plus
VI, Inter coestera July 31, 1778, they share
in the benefit of the Prayers, Fastings, Pen.
anoes, Pligximages, and all good works
performed in. Palesting by the Franclacan
Friars, a8 well a8 by the faithful, and of the
many {nduigences affactied to the holy sanc-
tusries, all ot wkich are applicable to the
gouls of the falthful departed. Moreover,
they shall have the beneflt of over twenty-
five thounsand Masges yearly, sald by the
Frauclzean Fathers in the holy sanctuaries of
Palestine.. = o .

In view of the great advantsges to' be

1 dortved from those aunual contributions, the.

L

Oommitaariat hopes that the Catholics of
Amerlos will che:xfully <xabracs t1e oppor.
taunity offered them to co-operats with thelr
brethern of other nations 1n the boly taek of
preserving the glorious monuments of thelr
religion,

The Comm{ssariat would also kindly request
all persons feeling a special intersst in ths
plous objeot to canvass for membara for the
Aesoclatlon, Oa annoancing thefr desire to
do 8o, they wlll bs appolnted solicitors
by the Commissary of New York. These
solloltoras will have the benefit of tho Massaes
which aro asld for their speoial intention at
the altar of the Holy BSepulchre, In the
Ohuroh of the Saviour in Jerngslem, In the
Sanotuary of the Annunolation of the Blessed
Virgin in Nazareth, of the Nativity of Jesus
Ohrist 1o Bethlehem, and of 8t. John the Bap-
tist In Aln.Oarem.

And God, who has promised to reward even
a glass of oold water given In His name, will
not forget to reward every deed done in favor
ol the placss eanctified by His visible pres.
ence while on earth,

All contributlons and letiers should ba dl-
rected Lo the Uomm!ssary of the Holy Land,
Very Bev, Charles A, Vissani, 0.8.F,, 135
Weat Thirty-firat street, New York.

- Bubsorlbers are requested to glve thelr
correot addressto enable the Qommissary to
forward to them the the respuctive certificates
of membership.
CuarLes A. Visizng 0.8, F,,
Commissary of the Holy Land,
e O RN

THE FINANCIAL CRISIS.

A General Restoration of Confidence—Rusael
Sage and His Losses—Nore Failures—TXhe
Effect In London,

Naw Yosx, Aprl 17.—A better fesllng
proevatled 1n Wail atreet to.day than at any
time sinoe the falluze of Grant & Ward and
the Marlne Bank. The worst, it [s generally
oconceded by the most obstinate of bears,
has been passed, and the leading brokers and
bankers anticipate batter times, » restoration
of oonfidence throughout the country and
plenty of businees. More orders to buy atooks
outright were recelved by brokers up to 12
o'clook than In any one day for yeare. This,
coupled with the shipments of gold from the
other eide and the immense ordexa already
rocelved and atil being recelved from Ameter-
dam, Frankfort and London for governments
and other firat-class securities, has tended to
greatly Improve the situstion.

At the Biook Exohange business opened

quletly with bub few speotators In the gal-
leries. During the first half hour prices re-
mained firm, The next hour and & balf the
market was weak, and the goneral Hat de-
clined from % to 3 per cent,, the coal atooks
fn particular showing unexpscted weakness.
From noon untll one o'closk the market was
quaiet and varled fractionally. From one to
three o'clock thera was a grand rally In the
active llst, and the cloze showed an advance
of from 2 to 5 polnta over the lowest igures
of the dsy. The outlook for Monday 18 re-
garded aa exoeptionally cheering.

RUSERLL BAGH,

1t was ruamored shortly after twelve o'clock
that Russell Sage bad falled, but the rumor
proved to be inoorrect. Mr. Bage was at his
offico a8 early aa nine o'clook this forenocon
and was roluforced by four clerks, The
doors leading to hislittle den, however, were
olosed a8 on yesterday, and as a further pre-
caution & heavy bar was plsced as a barrl.
cade In front of the main one, Two police-
mon guarded thede entrances, and whanever
the great put* and Soall™ apoatle gave
the word to admit a customer the bar was
ralsed, the door was opened and the luoky one
wae ushed before the wicker window, behind
which the 4 old man " was stationed. A min-
ute or 8o usually suffloed to settlo emch indi.
vidual olaim, end

THR QUSTOMER WAS € PIRED oUY'

a3 qnickly ma bo entered. A gentleman who
was fortunate to get at Sage said that this ec.
oenéric gentleman informed him that he bhad
sottled the bulk of his cutetanding oontraots,
aud expacted £o gottle with the rest of his
customers to.day. Duting the mornlng meme-
bera of the governing committee of the btook
Exchange called on Bage In relation to the
complaints made by members of the Ex.
ohange oagainat the veterau desler In privi-
leges. It 1a belleved that Bage will be sus.
pended. 1t i ga)d $hat ons or swo ol Bage's
olerks made handsome profits by buylng up
Bage's piivileges st & discount and getting
them oashed at thelr faoe vaiue. Bage waz
prostrated with a nervous attack last night,
THH ORIPPLED FIRMZ.

Mr, Hotohkiss, of Hotohklss & Burnham,
said they had already liqnidated over $1,000,-
000 indebtedness, and the firm would resume
active business ag #soon as the [ntereat of
thoee ooncerned would allow, At Goffa &
RBandel’s the aseignec aald that a statement
would not be resdy before next week. At
Newark, N.J., the reoslver In the afternoon
submiitad statements showing the amounts
due deposaitors as §6,154,000; total assets, ex-
clusive of §845,000 due from Fisk®& Hatoh,
$4,495,000, The bank has geourities and
oash io bank to warrant the payment of 30
per cemt. to depositors immedistely. 1n
osse Fish & Hatoh are able to resume, the
bank would loss nothing. The receiver sayu
he will make the most liberal arrangements
possible to enable the firm to cootinue busi-
ness. .

GRANT & WARD,

The court has aunthorised the recelver for
Grant & Ward In osses ‘where the firm bor-
rowed money on bonds for a period of time
with the understanding thet'if the bonds de-
praciated the lender could oall on the firma
for marging, and, if not paid, could sell the
bonds to settle suoh olalms by a surrender of
the bonds atpar valus,” Platt, president of
the U. 8. Express Coripany, deales having
any personsl transctions wiih the firm.
Ferdinand Ward ‘was a witness again to-day
n the suit of J. H, Norris against the'firm

of Grnt & Ward. -Ble mom_oxy“-ugnigllng'

transactlons was more dofective than at
the previons hearlng., He textified {hat
ho was In Stamford, Conn, the day the Ma=
rine Babk falled. He did not remember
what he did there, but did not sign any
obequeé. Cheques for $300,000 2nd lesser
amognts -'were shown him; hotaid he got
gocarlties for them, but did not remember
how much or what they were, The system
on which he worked, be sald, was based upon
imsglanary profits, opsrations belng carried on.
without a confederate. Wifnees admitted
that the firet person aggoclated with him in
this business wsa President Flsh. He eald
{n the fitat inatance that he Indnced Fieh to
embark with him In these schemes by repre-
senting that he bad a great deal of buslness
with the government. ¢ The others,"” he
added, « got 1n some way or another, don’t re-
member exactly how,”

14 LONDON.

Lonpon, May 17,—The News aays the
Amerlcan treasury, which 18 the uliimate
helder of the Amerlcan reserve, 18 well sap.
plied with cash, and thls ought to check the
panloand Uim!t the orisls, All socounts show
that mllllons of English money ars belng
thrown Into American stooks. During the
last three daye Inconcelvably Iarge purchases
have been made through brokers. Oapitalists
have brought great blocks of American
atocks, while Innumerable small Investors
have made limited purchases. Other securi-
ties have been somewhat depressed, because
8o many people have been snxlous to reallze
upon them in order to exchange thelr Investe
ments for Amerioan stooks.

Naw Yorx, May 19, —Ferdinand Ward, in
Morrle' suit agalnet Grant & Ward, testified
to.day that in traneactions with Tappan he
geve a recelpt in this form :—t Recelved from
Mr, Tappan $50,000, which we sgres to re-
turn,” Notea to the amount of $1,300,000 of
Grant & Ward wers endorsed by James D.
Filsh. Witness considered the making of
these notes & oontract’’ bueiness; he hsad
been actually supplled with money by Flab,
and the Marine Bapk had furnished
money by dizccunting notes, The
notes made by the firm, endorsed by,
Fish, wers oharged to contraot discount.

The method pursued by Jobhn 0. Eno In.
geiting money from the bank i3 eald to ba
founded on the fact that the bank had &
vault in a down-town depository for the safo-
keeping of its asourltles, of which Enc bad
the key. Koo would stsy down town neatly
all day, snd when ho would lose a hundred
thousand, two hnndred thousand, or threa
hundred thousand, as the oase might be,
would give the chequs for the mmount on tha
bank, When ho would return to the bank
he wouid wri{s a name upon & slip of paper,
hand 1t to the cashler, and eay he had made s
losn for the amount to the person lndicated
on good securities, whick he had examined
and deposited in the bank’s compartment in
the eafe deposit. In that way he led the
cashier, whods Integrity 18 unquestioned, o
believe thet the money had nll gone out om
loans in the regular course of business.

The Ilabllities of W. B. Boott & Uo., are
not more than $300,000, They did not
make an aslgnment and expeot to resame in
a fow days.

A Olnolonatl despatoch says the FErle
QOounty, Ohlo, Bavings Bank has suspended ;
omplital, $150,000 ; liabilities, $300,000. Is
13 sald the presfdent has been dabbling B
oil. Hoe has left the oity.

At Oharleston, Va., the banking housge-of
Brennan & Oo., hag closed its doors ; Liabill-
ties about & hundred thousand, with a de-
positoas’ ien on very valusble real estate as
seourlty. The bank wisl not resume bual-
nm.

OB,

At Brooklyn the people are returning their
money to the banks,

It 1e.8ald ono national bank here hasg loaned
two milliona at 15 per cent.

THE QUEEN'S BIRTHDAY,

Orrawi, May 19.—=With reference to the
celebration of the Queen's Birthday, the fol-
lowing telegram haa been despatohed to the
Lieutenant-Governors of the Provinoes and
the principal Munlclpal anthoriiies by the
Governor-General'a secretary :—

s Announcement ag to Her Majeaty’s Birthe
day has reference to official oslebratlon only;
pray makoe this known."

This 18 & confirmation of the telsgram sent
l1ast night that the general popular cslebra-
tion would be next Baturday., The banks,
however, will, on account of the olangs {n the
Banking Act, have to kcep open on Saturday,
as it will not be s statutory hollday for them ;
the 28th of June will be their holiday, if they
please to observe it, but there does not ap-
pear to be anything in the act compelling
them to close if they pleaso fo keep open.
The only thing will be that notes falling dus
on that day ocould not be protested if pald om
tho following Monday, 1t is most probable
that at the next seaslon the Banking Aot wilk
be amended 80 ad to agree with the Interpre-
tation act, 20 that & similar dificulty may nok
ocour in {nture,

i@ < ——
THE RENEGADE, O'CONNOR POWERL

Louoox, May 17.—=Mr. John' 0’Connor
Power, M.P. for Mayo, Ireland, who has
definitely quarrelied with the Pamellites, and
who now calle himself an independent Libe
eral, is ossting about for .a constituszcy to
reprosent in the next Parliament. He boasts
that ke oould sucoessfully re-oontest the
County of Mayo, no matter whom the Far-
pellities might pui In oppoeition. - He doos
not, howsver,"sesm really snxious fo maks
the oxperiment. Xe now expresses a hope
that she Liberal leaders will allow him to
contest some Englith constituenocy in theix
intereet. The Liberals bave frequently em-
ployad Power as & haok orator;’ sending hine
around éo provinolal meetlngs and electiens
to speak for thelr candidates;, and payiog his.
‘expenses, Now that he 18 seeking. a -reward
for his:aervices, the Parnellifes say he hasw:
comp ‘out In his true colors, and belng mfrald
to soliclt the suffrages of an: :Irxlehi covstlit.

othlqrtruohory_.to Ir:olnd., s

onoy, ‘1s beggiog from the Liberala the ptice
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