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FINANCE AND INSURANCE

N examination of the list of stockhelders in
Canadian banks reveals the surprising fact
that directors of the various banks are com-
paratively small holders of the stock in the
institutions represented by them. In nearly

every ense they hold personally an insignificant propor-
tion of the cavital stock and many of them own barely
enongh to qualify for a bank director. Does it not ap-
pear a little strange that those to whom the piloting of
a financinl ship is entrusted should have so little vrae-

tical interest in it?
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HE banks of Canada raised their entive authorized
capitalization to $97,046,666 during the ten months
of 1903, ending with October, an inercase of $13,-

TIH100 over last year’s eapitalization: their paid up
capital to $49,989,361, an increase of $5,471,680; their
note cireulation to $70.480,611, an increase of $9,906,467;
their demand deposits to $118,070,088, an increase of
$2,179,639; their notice deposits to $275,939,608, an in-
crease of $21,721,739: their aggregale loans to $452,-
137,008, an increase of $34168,075; and their assets to
$660,520,201, an increase of $25,131,992; call loans in
Canada have been w»ulled down by nearly $11,000,000,
and current loans for commercial purposes inereased to
the extent of $59,953,073.
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A £¢ COMMUNITY of interest >’ agreement has been
arranged between the Dresduer Bank and  the

Shanffhausen Bankverein, two of the largest banks
of the German Empire, making the new combination, as
far as mere cuapital is concerned the strongest bauking
institution in Germany. The capital of the Dresdner
Bank is £6,500,000, with £1,700,000 rescrves; that of the
Schaafthausen Bankverein £5,000,000 with £1,000,000 re-
serves. Thus the combination will have a total active
capital of £14,200,000. In future both hanks will con-
duct their husiness in common while maintaining each
ils separate cxistence, and will divide their earnings
upon the basis of the capital and reserves of each insti-
tution. At the same time, two direetors and three mem-
bers of the Board of Overscers of each bank are to be
clected by the other bank, thus sceuring a personal as
well as a financial union. The form of union here out-
lined is not uncommon in Germany. Many industrial
establishments have become allied on the same basis, and
two of the chief banks of the kingdom of Wurtemberg

have maintained a similar arrangement @ for above 20

years.
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T is rumoved that Euglisk life assurance companies

I are hecoming alarmed at the shrinkage in their Can-
adian business. The offices of home companies are
rapidly inereasing their business, while the branches of
English companies situated in Canada show a record of
steadily diminishing receipts. One reason given for this
is the protective measures adopted by the colonies in re-
speet to inswrance.  Another reason undoubtedly is the

comparatively low rate of interest on seeurities provail-
ing in Eungland.  Insuranee companies ean realize morve
on their investinents than the English companies and have
the additional advantage of being on the inside in the
event of competition. e o o

’l‘HE new president of the Amevican Baukors’ Asso-
ciation is Mr. F. G. Bigelow, president of the First
National Bank of Milwaukee. Mr. Bigelow is recog-
nized all over the States as one of the ablest bankers in the
country. ITe is in addition & man who has kept in cloge
toueh with and taken a prominent part in the initiation
and development of the more important industrial and

commereial enterprises in the United Stales.
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LEADING exchange says there is no  business or

profession which offers so muel freedom and inde-

pendence, and such excellent opportunities to vouny
Canadians of enferprise and energy as that of life in-
surance. In these days of the strenuous life, no wmatter
what profession or business a person is engaged in, suec-
cess cannot be achieved bv sitting down and ¢ wailing
for something to turn up.”” But the young man who
applies the same amount of energy, determiunation and
systematic work to the conducting of a lifo insurance
agency as might be applied by him to any other profes-
sion or business, will. as a rule, secure a greater imme-
diate return, establish a more permanent income and
have better prospects of ultimately attaining to a prom-
inent position equivalent to that held by most men in the

commereial, financial or professional life of the countrv.
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S far as the leading hanks are concerned business
throughout the Northwest this year has been
greatly hampered by the enactments of the Grain

Act.  Although the banks have made specinl provision
in order to meet all demands, they find that their money
will now be tied up until the opening of navigation
simply bheeanse in wmany instances farmers have heen

unable ta get a suflicient number of cars.
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HI2 Havana Post refers to the recent completion of
the Cuba Railroad between Santiago de Cuba and
Havana, and of the new cleetrie railroad runniug

from Havana to Marianoo, as memorable events for Cuba
and Canada. Both are Canadian entervrises; the Cuba
Railroad owes its existence to Canadian eapital and the
Canadian railway magnate Sir Wm, Van YHorne, and will
undoubtedly prove a great factor in the development of
Cuba. The new cleetrie railroad was huilt mostly with
Canadian capital, its president being E. Hanson, one of
the most progressive of Canadians.

THE LOW PRICE OF EXCHANGE.
AS the price of exchange has bheen declining
lowest level in over

to the
a decade, a great amount. of

outgide interest has been stinulated in the situa-
tion. Fverywhere neople are asking how it is possible
for prime sight dreafts on London to he offered at $4.83,
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