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A exiitiinittion of theUi list of stockliolders inCniadiait binks roveals thle surprisiiug filet
tlîat diicctors of liha, varionîs batiks arc coin-
para-jtivily siili liolders of the Stock ini thec
institutions hersitdly thoni. lit îiearly

tinof the cituiital stock and iiiaiy of lisent <wi barely
cnoiigh to qunlify for a batik direetor. Dues it itot ap-
pear a littie slraiigc tlîat tiiose to wiliu flie pîloting or
a liuîîiîieitil shli is entrusteil sliould have si) little urae-
tical interest ina it?

T [IF, lîiuis of Canîta rniscd tlair eutire autliorized
cai)tail?.atiu l.$97,04,6636 duriiig the ten iuntls

of 1903, cudliug witlt October, an iinercase of $13,-
714,100> over ast. ycar's capitahizatioti thliir liaid] lit
capitail to $49,989,361, ain iiicrcase of $5,471,680; tlicir
nîote circulaîtionî to $70,480,611, tan increase of $9,906,4617;
<hicir glcniaiid <leposits to $118,070,088, an incrense of
$2,179,639; <licir notice deposits to e_75,939,608, ant ini-
cî'casc of $21,721,739: tlicir agýgregatc Ioaiîs to $452,-
137,008, ant iiiecase of $34,168,075; and tieir asseLs tu
$66$0,520,201, ant iiîcrcase of .$25,131,992;' eaul bans ini
Caîiada inhve been miîlced clown by necarIy $1l,000,000,
anid euiiicit. Juans for conmmercial Ipîîîpuises iiîcas d tg)
the extorît of $59,953,073.

A 'CO1MIUtNI'1Y of iîitcrest, " agrecmenit bias beemi
A îrraîîged bctwecîî tite )rcsdincr Bank and the

Sliaiaffhiatiseii lnkilvcrciî, two, of the largest banks
of tlie Geruittn En~ircnakiiîg the non' conîbinatioiî, as
far as Sucre capital is conccrnced the strongest bankiig
instituationî ini Geriînîuyi. 'rlice capital ofth Ui 1resiner

Bmik is £6,500,000, wvitli £1,700,000 rescrves; tliat of the
Sehaaffhiausen Baîikvercin £5,000,000 wili £1,000,O0O rc-
serves. 'flns the coubii'atioa will have al total active
eapital of £14,200,000. lit futuîrc hoth batiks will clin-
duelt. fhicir buinesiîcs ii coliiton wvhilc înaiiîtaining ecd
ils separate cexistece, and ivili divi<Ic tlicir caiiigsà,
upon the basis of' the capital anid rescrves of ecd inisti-
tution. Mt thae saine tirnc, Lwo dirctors and thirce nicm-
bers of tic Board of Ocaraof cadi baik arc to lic
electell hy tic otlicr bank, <bus secriig a persoxa) as
Weil as a financial union. TVie form of union bere ont-

lincd is tnt îueconxnion iii Gcrinaîîy. Many indiîstrial
estahhlishirncnts ]lave becoxino allicd oni thec saine basis, anîd
two of the chief banks of tic Iiîîdiii of Wurtcemberg
have ,naintaiîîcd a siniflar arratgi.(eiieiit for ahove 20

ycars.

I 'i' viruînored iliat English life assurance conipatiies
aire heroîniu. alarned ait the shirinkaige ini Lîcir Cati-
ndiaiî busine s.. Tite offices of homte conîpanies arc

rapidly incrensing- their business, wvhile tic branches of
Eng-lish corrapaniies situated ia Canada show a rcord of
steadily dinîinishing rccipts. One reason given for tlîis
is the protective nîcansures adoptcd by thie colonies in re-
Sjîeùt tg)iitiranree. Anîîthier ruait iigdoibtcilv is the

coniparatively low rate ci£ iutercst on sceuttcs pi'oviail-
ii i n Ei-,Itiîid. imisurîaniac euilipan jes ctea l rei ze moi(re
on thlîir i nvestiîîîîî ts thlit tlhe igisla euitnpaiic and liiive

UIl affilitional aghantîîgc of lciug on thimasie ini Ilu
event or eontiliioii. a * *
rf%11" iîew pres;itletît of tlie Alîcict.il Et1itikeis' Asso-

d cation is Mr. P. 0. I3igelow, prcsidcnt of the First
Natioinl Batik of ?Jilwaîîkcc. Mr. Bigelow is recog-

iîized ai ovcr tlic States as oc of tlhc ahîcat batikers in <lic
counîîtriy. JIe is; ini auddiLion a ruai n it vl ulis lccpt i n ehuîe
tollcl wvith andtilaen a proinincut paîrt. in the iitaiu
a îd devcloliîieit o f tlie nmore impi~ortanut iîîduîst rial amd
commer<icialI eut erprises i n t lie Ui ted Stiles.

A LEMDINC eceliaiure says tliere is no businecss or
profession wvlmicl oflc's so inui frecdoii anîd imiie-
peuidence, tind suit excl lotît. opliortimi tics to yoting

Cilliadittai t'r eîtcrl)rîse uit crerg-V as ttibat Of Iic ira-
surance. lit tîtese datrs oif <lhc strciîi<its lite. no niatter
whiat profession or business a pîersoiî is ciinage(1 in.. site-
ccss catiot be acliiovcd bv' sittiît, donta nd '' waitiiig
fur sonicthing <o Lurti uii."' Buit <ic yotig miata Wilio
aîîuîies thîe saine aitiottt oif ctiergy, detiert-intioni anad
systelintie work to thic oiadueting ot a liro insîiraiice
agcncy as îniglit. bc appîlicd bv bitaii to any other rt-
sion or- business,, will. ais a ruie, secatre a greater itutne-
dlialec return, establis l monîre permianaent îîjic nl ata
hanve better prospects of utiiaitelr attaititg to a lîroîn-
mnent position cqirivaleiît <o <iat hîcld by tulost iircii in Illie
cotîniiiercial, finaiiciah oir professional lite of tlle co)tîtrtlv.
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A sfr as thic lcadiig batiks arc concerne(] buisiliîcs
'thîroughot the. Nortliwst <lais year lias heeti
greatly liariipercd bY the cntiîicîts of thec Grain

Act. Althliîgl flie batiks have rualle special proviîsioni
il, Ortler to nîceet ail dleinauds, thcy flndtirat thecir mney
wvill îr<îî bc tied lis) iiiiili thec opeicsiig or nîavigationa
Nîiiply homm isc n tua u itist aiîes faineiris h ave lieit
itîable to geL à siiflicieiit tîtîtiaher of car-S.

* a eT lE' ivt i )a 1>ost refera to tlie reýciit. coinpletiotî of
Titlie Cuiba Railr-oad bel wecn Satîtiag.o dop Cuiba anîd

I!aivntîa, anid cet theî iitw cîcetrie raitroad railint'-
frot Ilavna t<o ialîno s itîctirrabîn ent its for Cuba
antd cain ada. B tii ar e catiad iaîiiietîie thle Culm
Bailroad owes ils cxistece to Cariadiaii capital atnd Ile

('anaglian railwvay irraguante sir 'Wm. 'Vaur Htone, and vill
iiîdoiihtccly prove a grca<. factor in the developtneut, of
Cuba. Tite new clectrie railroad "'as huîilt iiîostlv witli
Cat1.1ia i capuit al, il tapresidetit hiiî- le. filisoiî. une ot

t(lie ino0sL Progressive ot Caiiad mua.

THE LOW PRICE 0F EXOHANQE.Ath<le in'ic. t exehuazlig as lieen tliu'hiiriini 1 t, lieAloweat level ili over ai decade, a greaît allut au u. iblf
oui aide iii tertest liais heei St îutm liateIl in thle si t n-

t ion. 1-'vcrvwlicie neuîple lire lik i ig îw it is possime1<
foir pritme aigli t. (il-'arits 4lu L.iniou t o lie elo-fle rel at$ su
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