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The Union Bank has new
= at Didsbury, Fort Suaskatchewan and

Limsden, in the  Northwest Territories; the
© Metropolitan Bank at Brockville, Brussels, and
in Untario ; the Royal Bank at Caraquet, N.B.; the
ish

Junuary L
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Runk at Madoc, Ont.

Bradstreet’s =ummary of failwes for 1992 show  that
bhave bee A6 per cent. fewer failwes and 27 per
< in 1902 than in 1901, Lack of capitai
cau-e of failure, 134 of the total 1,095
In spite of the great talk of the fever

thare

betng due {o this
“of specalation dusune

only soven failures are traced to
canst. agninst eighi lust vear and 10 in 1990, The
excesg of labnliti=. too. are only $103.000, while in 190}
were E243.000. and in 1900, §227,000.
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- “Last year 256 lmited Lability companies were organized
-. n Scotland with a total capital of £7,762,220. as against
[ 1 risternd last vear, 60 per cent. were private
registered last vear, G0 per cent. were private
¢, the shares were not offered to the public. In
mtare was more than 70. The iron and steel

- eoncerns
1902 ¢

have the heaviest eapital. which amounts to one-fifth of the
total capifal. The pubkic are just as eager as ever to put
faith in rold mins=s. and last vear almost £1,000,000 were
ed. In educationnl, theatrical nnd musical companies,

~ - abonf £175.0M1 was invested,
« o @

@ aug work of auditing the books of the British-
“olumbian Packers” Assceiation is in progress. Fifty sepa-
rate 5618 of books have to be examined. but Mr. Helliwell,
the auditor. hopes to have it completed some time during
nth of Febe It is expected. according to a
it issued by AEmimilius Jarviz & Co.. that a divi-
¢ } on the preferred stock
and yet leave p good bulunce credit of the company.
unt of the shortuess of the run and the anticipated

pany’s nzents in England have

TIRrN

on acvount of the large exports of cereals and  the
By this wmeans our
v reduced, but un-
& Co.. think

buying of American stock in Londo

1= Jdary

zpeculation.
N

In the banks e onlx items of intercst are the favorable

awpeet of Bank of Ottawa stock. which is selling around

225, due 1o the new imue = stock, and the siatement ol

“ihe V;ygim}mﬁ(au Bank. after gix weeks of business.  This

42

statement shows a proiy of L,G96.66, ufter the payment of
all expenses in connection with the organization of the
bank and its muansgement.
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The strike of o =econd oil gusher in ‘the Raleigh, Ont..
il fields has renswed the interest in drilling operations and
ix being made the most of by oil-company promoters. This
=econd well is reported to have been so rich that when oil
was reached it sponted nearly 60 foet, and with  such foree
that the well could not be capped for half an hour. This
is interesting. but it should  also be remembered that the
Gurd gusher started its career with a similar outhurst, but
has greatly moderated its force since. Moreover, since it
was found. thousands of dollars have been sunk in specula-
tive drilling, and the field has been almost abandoned by
experts. I is belived now that there are several pools of
oil in the district and that two of theése have been struck.
Whether they will yield anything like enough to pay for the
money spent in Jiilling operations or not is as vot a ques-
tion. The man who invests in an oil company is taking a
long chance.

The Toronto brauch of the Royval Bank of Canada, under
the local management of W. F. Brock, was opened for busi-
ness on February 2.
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A branch of the Uniun Bank of Canada has been estab-
lished at Baldur, Man.
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A very satisfaciory report was placed before the share-
holders of the Metropolitan Bank at the first annual meet-
ing of .this institution. Besides the payment of all organiz-
ation expenses, thove,remained a very creditable balance to
the good. Two rew hienches are shortly to be opened in
Toronto, as also cne in Montreal and one in Petrolea.
Their prospected new building, for head offices, to be located
on the corner of King and Jordan streets. Toronto, prom-
iset to be an imposing piece of architecture.

e« o o

We are very glad to learn that A. E. Jarvis has greatly
improved in health and evervthing points to his speedy and
complete recovery.
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The Bank of “Ieronic is opening a new branch in the
Board of Trade Building. Montreal. The offices are rapidly
approaching complation and will open for business about
the beginning of Murch. .
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The ammial meeting of the sharcholders of The Beaver
Paper Company, Limite:), was held at the head office of the
company. 7 Scott street. on Saturday, January 31. A most
satislactory and encouraging report was presented, showing
that the companyv had n very prosperous year, the business
having steadily increased every month until it is at the
present time nearly double what it was one year ago. A
hearty vote of thanks was tendered the directors by the
shareholders for their careful and prudent management of
the business in rai<ing it to such: a degree of success. A
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