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more cultured classes, who favor probibi- !mve gono beyond thl.‘:) limit by inseshing s no‘nlmlug)", nor any harmony 1n the ro-
tion should shake oflf such assuciativus aa it bank stocks and in other seau. tis spective motives which brought them into

now discredit their cause.  Anothor point

"approved by their respective Boarde.  Not

; action. In the former we saw the personal

—tho cluven hoof of politienl partizanship ® whisper of objection hasever been sused  representative, the dngl, uf a system of
ghould be mowe cneinlly concenled, itis. about those investments, nor is oue likely | gosernmont, and of sucial order, which do

there nod it will never be amputated, but
it woulld be wise to cover it up,

‘to be heard when  the  shrewdest
business men in the cuuatry seleet them.

5vnoloncc to the noblest aspirations, and

~outrage the teaderest instinets of human-

Every onc who has any broad kunow- To legislate in rc.slricliun of that patt nf? ity.
ledge of human nature, of bistory, of the insurance busn‘loss is a3 gratuitous nnd' Er. s one of the other three was chief
gocial life, of cconomic “iets, knuwa that " unwarrantable an inturlerence as it would | officer of a system of government broad
probibiion is the most hupeluss of causes, | bo tolay downa colde of 1ules for l}w based upon the popular will, the lifo and
knous tuo that is is an impussibility, for it, guidance of vank managers in making{mterests of each une wag a8 intimately

unlagzon ses the spirit of personal frecdom
which advancing rrecdom develops.
all the sacritices endured during centurics
of cunflict to secure the freedom from

political desputs which the civilized wuild

now enjoys, men ate not gaang to degrade
themselves by puttiug their necks under
the heels of sucial tyrmants, who have a
craze for dictating to their fellow creatures.
If a prohibiitury law were passul it would
be the imperative dauty of self-tespecting
men tw treat it with sosareigh contempt.

LIMITING INSURANCE COMPANY
INVESTMENTS.

The ticatment accorded to our insur-
ance companies by the Federal and Pro-
vincial Governments reminds us of that
to which a new baby is subjected that has
the misfurtune to be born in a house full
of grandmothers and auntz.  No squirrel
in a cage is more strictly confined, or
more thoroughly deprived of natural op-
portunitics for development and enjuy-
ment of life. Our insurance companics
are swaddled in a multitude of legislative
binders, and tied up in strings as restric-
tive as a straight jicket.

What they must and must not dn, and
under what conditions they must act or
abstain from acting, are embodied in codes
elaborate and voluminouns enough to con-
stitute a body of laws suflicient for the
government of a nation.  Considering that
no business institutiors are presided over
by an abier body of managers and direct-
ors than those in charge of our its irauce
companies, such elaborate legislation, we
submit, is to a very great exteat, a need-
lessinterference with this business. There
is now proposcd unother fetter te be added
to their freedom of action,

Indeed if this movement goes much
furtber, our insurance companies will
each have toengage & Queen's Counsel,
specially trained a8 an insurance law ex.
pert, to sit at the manager's desk and at
the Bonrd, sv that every act proposed to
be done may be first carefully studied by
him and approved before it is carried out.
It is proposed to lay down very bard and
fust lines as to what investments shall
alone be allowed to be made by the com-
panies. The fence is to be run around
Dominion and Irovincial Government
bonds, municipai aud loan company bonds,
and British and Awmerican public secuii-
ties, outside of which investments are not
to be made.

The companics sqome $ime cstablished

After

loans.

. panies show a dispesation to make risky
" investments the Superintendent of Insar-
ance cuuld eall thuir attention to this
"error in policy, and u protest from him
“wonld check it.  But to lag duwn by legis-
"ation a hard and fast line for cuntralling

very grandmotherly Lusiness, it throws a
“very nujustificd suspicion upun the abaluy
of these ufficials who kuuw so well how
most pradently to discharge their dutics
that they may very justly resent the pro-
pese aestriction a3 needless and  une
called for.

THIE ASSASSINATION OF PRESIDENT
CARNOT.

The assassinativn of the P'resident of the
French Republic strikes anothe. blow at a
theory which is not quite so popular as it
wag gomie years ago, but which i3 still held
as political gospel by many, more especial-
ly in the United States.  Tracts, pamphiets,
editorials by the ton,or the acre, have been
published arguing with cloquence that, if
the chief rulers of the nations were only
clected by the people, a reign of peace, or-
der, social aud political prospenty would
seb in, and the milleninm be brought with-
in sight.

To the existence of emperors and kings
has been attstbuted thesocial and j olitieal
disorders and scamdals that sull trouble
the woril, and restinin the advance of
civilization. The slanghter of three lie-
pubtican Presideats during the paesent
gencration by assassins hus punctured this
balloon-like theory. The terribie crimes,
too, perpetrated by anarchists in the Unit-
¢d States and France are destructive of the
doctiine that an ultra form of democracy
cnsures the abeance of violent attacks up-
on social onder. IHowever much we may
condemn sneh dinbolical murders us that
of the Emperor Alexander of Russia, or de-
plore those which brought other kings to
the scaflold, it is impossible to deny that
they were the victims of a system of gov-
ernment which provokes men to vengeance.
The tiger-like ferocity with which political
agitators in Kugsin have bheen punished,
punished by deeds of incredible cruelty
to men of high culture, and womcen of the
highest refinement, leaves no room for sur-
prise a% the crimes done in retaliation.
But, between the bombs that shattesed
Alexander, aud the weapons that struck
down Lincoln, Garficld apd Caynot, there

insurance Bumds and mansgers, scems

bound up with the social order of his

Should any one of the youuger com-;country, ny are these of the people in gen-

cral. The Emperor Alexander was killed
ar only a wonaieh could be killed, in an
ruperial proession, guarded by imperial
trops.  Lincoln, Gartield and Cainot were
murdered as only citizens ean be, for they
j were unshicltered by any form of State pro-
tectiun beyond that which guards the com-
yion people. Had President Carnst not
showo a noble confidence m the populace,
had he not wished as he smd, all who de-
sired to speak to him to have the opportu-
nity, he wonld not have heen slaughtered
as though he were & wild beast by ene in
human form.

The new danger to 1ules, and to socicly,
does not arice trom a system of political
belief, or fiom any form of thought worthy
to be classed as av intellectual conviction.
It is simply & maniacal vuthicak of the
meanest of human passions.  Anarchy is,
envy, hatred and malice developed into
action.  Euvy of those whn possess proper-
ty ; hatred of them for their lives betag »
rebuke to the thriftless, and malics inspir-
ed by a des’re to avenge themselves upon
socicty which has no place in i'3 borders
for Ishmaely, for savages, for men who are
only human in form. 7o give anarchists
the benefit of alegal tiial is necessary,
doubtless, but it is as senseless as it would
be to armign a mad dog.  They huve pro-
claimed war on all law and order, so they
would be justly treated by being taken at
their word, and punished as belligerents
who are using their arms ina friendly
conntry into which they have come with
murderous intentions.  Anarchy is the
fruit of communism when fully ripe.
Against sqch a danger the nations will
have to tave concerted action to guard
civilization against its avowed, its implac-
able, its diaholical focs.

DAIRY PROFITS.

Mr. Alex. Hume, of Burnbrae, tells in
the “ Farmers' Advocate ” how his herd of
twenty-seven cows ectned S50.54 per head,
net. s book account i3 as follows, from
Jan, 1, 1893, to Jan. 1, 1874 ;

RECEIPTY,
By 30,000 1bs. milk s¢ it Lo cream-
CIV eerreerreisnennessnnsessonenrnnsnneeeees SOH 27

By 30,000 1bs. skim (@@ 15¢ per cwt. 15 00

131,000 “ milk sent to cherse
fRCLOIY ceceracinsceeneres ssorronenanns 1068 52

'B_\' 131,000 lbs. whey (@ 50c per
E 5,000 108ureeerevnscecsmseerrereens 22 00
' By prize moncy, clc ... 120 05
i ** Calves soldecicrenes ceeennnnn 163 00
i ' 1 bull, 2 beeves and Gspringers 459 80
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