
60 INSURANCE & FIN~
Capital Stock Paid-Up..........................$2,30o
NOTE:- $127ler~ '~,30 9surplus as above 01 on lyHl(e Account.....g287)Add Ulicalled Capital Stock..............1o

Total Surplus on Polcy-Holders, Account ....... 9.9We have exaînined the books, doculnent
5 and vou chers rpeseîîting the oein Revenue Account, and aiso each repre-securities for the property in the above balance sheet, and certifyto tlîeir correctness.

H. J. H'u<,
J. McA. GRIWPITHSj Auditors.W/e, the undersigned, hereby certify that we have examnîe(1mec securities held by the said conipany, and find the saine cor-rec t.

F. NicHoLLS,
R. CREAN,

Audiiting CoIlîijttee Of the Board.
ACJ.IJARYIS cERTIIIcATFýJohn F Fuis, Esq., Mlanagitig Direclor XJanuifaCtare,L¼hz Ins. Co .

l)EAR SIR,-I have valued the policies of your conlipaniy as at3I1st l)ec.-, 1889 :-3,338 polic ies for $6 , 11o, ioo. Total Re-serve,$ 153,401. In rnaking tlîîs valuation the Inistitute of Actuaries'Table of Mortality, witlî 4 ', per cent. iiiterest, was ued. Thereserve upoi the annuity is $2,ooo, and was valuied $2,00o.Signed, DAVID I>ARKS FACKI,1FR,
Conisulting Actuary.Mr. Gooderbani nioved the adoption of the report, and saidthat lie was sure that ail presetit regrette(l the ab!setîce of tileirpresident, the Rt. Ilon. Sirjolini A. Macdoniald, who, but for tUicpresent sitting of the IDominionî Parlianett, wonlcl have beenihere to fill the chair. Sir Joliii lias, given Uice directors blis vaiu-able tune and advice iii the iîîterests of the comîpany, and we ailknow of what assistance lis nine anîd advice have been aiidare to the coinpany.

The report just read speaks for itseif, and needs no exteîîdecdrenîarks froni nie, yet 1 wish to state that the directors have theutinost confidence ini the future of the coni pany, and are, deter-niined to niaintain it ini such a finaîîcial and prosperous positionas will coxnnîand the full cotnfidence of the iiisuring publiceTdo this in tiiese days of keen coiipetitioti for business, the diectors recogîîize that not only must a life insurance Comipany showits abiiity to pay pronîptly ail policy dlaims, l>ut it niust be ableto promtise to. its policy-holders large profits ini tic shape of, forexatuple, quiniquenlnial dividends and bonus additions. rhe(irectors are confident that they have placed the Conmpany iii aposition to coniipete on favorable terins with its ili05t successfuirivais for the best class of Tontine and cndownient business, etc.and that the position of the conipany is 110w so assured that i tsfrieuîds need have nîo fear of reconiniending it as mieC Whli willgive niiost satisfactory resuits to its patrons.Perhaps a word of explanatioîî is (due here to the itein in thereceipts of $Ioo,ooo. Ail of you are aware tlîat a great deal ofcapital lias been niade out of the fact that the conipany showeîîini its iast aninual statenent ani iipairinient of capital *Whiilewe ail feel thiat titis is miore apparent thani real, yet the boarddid liot wisliî agents of rival conipanies to have eveni this to pointto as ail objection to iiisuring iii the Manufacturers'. They havethierefore, tiîrougliîanl arranigemnît with the stocklioî<îersgiven the conpaîîy tlîis suxît. The coiniaiy is not hiable tliere'for inianyshia)e or fori. Itis abonaytde gift, tiearrangetientbeing that tie dividends tîtat would actualiy go to tue stock-liolders, on accoulit of their paid up stock, shahl go to the partieswhio advaniced titis îîîoîey for the stock hoiders. Von thereforecati easiiy sec titat this arnounit of noney adds greatiy to theearîîîng power of the conipany, and to certainty of divideîîdsbeing dcclared to pclicylîolders. Especiaiiy iii view of the facttiîat lmder the charter of the conipany iinety per cent. of ailprofits bciongs to the policy-liîoders.
Mr. Wni. Bell, of Guelph, seconded the adoption of the report,and iin doing so stated tiîat lie inost heartily endorse(î ail tiiatlîad been said by the cliairmian. The aitounit of nlew businîesssecure<1 and iii force, witiî the present finiancial plosition of theconîpany, guaranteed a briglit and suicccssful future, and tiîatthe efforts of the dîrectors and thue staff of agents to nînake itprofitable alike to policynoiders and sitareliolders WOUld, hie feltsure, be crowiied withi good success.A vote of thianks was teli(ere(l to the inedical directorslDrs.J. F. W. Ross and 1)>* J. Stratlîy, atnl te niedical exalihjuers ofthe conîpaîîy througlîout the Doniiniion, for the careful and verysatisfactory nianner in which they liad exanined ail applicatîtsfor insuratîce. A vote of tiianks was aiso tendered to the a eiits,inspectors, and office staff of the coipaîîy for the lianfsýoitiebusiness that.they liad secured during tlîe past year. The edcc-tioti of the directors for the ensuîîîg year M'as thuen procecdedwitlî.
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Rica.)î.o..d.City.Bond

Raiiroad, Corporationî & Municipal Bonîds
(Canada) .. ....... .....................

**Cash iiilBaniks,uj.S. $57,583.36; Caii-
adla $,50,879-o0.............. *$îo8,462 36

011 liand (Banikable l'uids). ... 647 55

Mortgages, Accrued Ititerest anîd Suîîdry Minior
Assets ...... ......................

Preniiunis in (lue course of collection . ......

Total Âssets .........................

270,741 24

$109, 1099

52,464 98
19,308 53

$684,420-60

force,_andu ail otiier coîttingencies .. $157,920) 76

Surplus to Policyholders .............. ... 526,50j; 91
C apital paid up .. . . . . . . . . . . . . .3 4 6 ' )

Surplus to Sharehoiders.......... ...... $2109-,,-,

]RESOURCIES.
Total Assets as ahove........................ $684,429 6
Reserve Capital subject to cal................. 364,00o

Total Resources forS2curity of Insured.. .81,048,429 00

Total nunîber of Boni(ls issuc<l to date-. 116,324Total Applicationis rejecte(l to dJate..... 9,942

Total applicationis to date...........
(OJ'zuhich full reecords are relain,'d in O(ficefor ,-</erence.)

Total amount of Claimsa paid and provided
for to date............................$717,528 

19

Business stricty confi ed to issuiîîg BONDS OF SURFTvS1III fOf
Ettî1ployes Of Batiks, Railways, Coittiercial aîîd lina1iC'8
Corporations.

SIR ALExANDER T. G&LT, President.
EDWARD RAWLINGS, Vice-President

and Managing Dîrector.

1,230 00 00- -- t2l2.8O5

.. 126-266

Gruarantee Compan5Y
0F-) NORTH AMNERICA.

l7th ATiNUÂL STATEIIENL TO 31.3t DEJ., 189'

CAPITAL SUBSO RI BED, - $668,600-00.

CAPITAL PAID-UP, - $301,600,008

ASSETS.
United 4 States Governient Bonds... $14,700 00

City of Brooklyn (New
di Vork) BonIds ....... 216,875 0


