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whicli, $62,500,ooo, is close t'Port 43 per cent. oi the
country's atiti-ti revenue. This does flot include the
debt of Cuba, whichi lias beeti more than doubled by
the present intsurrection, an(l now amounts to sortie
$235,000,0o0. the bulk of which lias been created to
meet the cost of political disturbances. aud hears a high
rate af ittrest. Naturally the creditors of Spaini and
lier chief colony are iii trepidation, as the new loan pro.
posed would iiot oîily add enorniously to the debt, but
tîtere is iio hit danger of tlic revenues front boîli
Cuba ami te Philippine Islanîds, whieli are vcry large
front the mnopoly of tobacco, being withdrawn front
Spain. Were thiose Colonizs freed front the Spanish
yoke, there would aiso be a serions divergence ai trade
to, ather couiitries. It is «Ian the carls " for the
United States to recognize the Cctbans as belligerents,
a step wlîicli would place Spain in a very daugerous
dile,îînîa, and invoive comîplications thitt woid be very
disturbing ta tlie nîoney nîarket. The Philippine Is-
lands have nio sticb chance as Cuba lias cf securing
their indepeîîdcnce. X'et it is quite probable that Spain
would have ta leave thent ta their fate, as the suppres-
sion af bath insurrectians, uow bier resources arc so,
crippled, is thought iii well informed quarters to be bc-
yond the power of the Spanish Government. liu bath
Colonies the chickens of many generatiéns of iiiisrule
are caming homne to raost. Spain since eié taak the
Philippine Islands inl 1564 bas never been happy iii lier
relations with tbat wealth-producing colony. Within
a century ofhler possessing these Islands she thaught
of ceding thent ta another power, and once nearly had
ta, give thent over ta Etigland. Well would it have
been had thc3y falle;i itit the hands of Engiand, or
Hallaîîd, wbo would have given the people better
damtestic governuient with couîp lete protection [romu
pirates, whasedepredationsvere coutiuued up ta 1851.
Their population is about 71-, millions, nîostly
Malay Indians, whose skill as inakers af ciga rs,
bats, cordage, and other goods. is well kilo wn. The
Spaniards <la nom anîount ta mort titan oninî a thous-
and of tlîe population. War upon such Colanists cin
anly be prosecuted at an enormous sacrifice ai the pro-
pety ai the gaverning power, but by the rebels cau b.,J
indefinitely pralotiged as life is casily nîaintained in so
prolific a regian. We are inclined ta, regard the Phi-
lippine Islands as destined ta, be ceded by Spain ta
France for a n-. .etary consideration, as her finances
may campel bier ta baud over the Islanids ta SatisiY
Frenchi creditors wba bave very large suruditvested iii
Spauish securities. Spain is tht Bourbon af nations,
she neyer learns by ber own, or the experience o!
oibers C..lauies, fram the tinteof Columbus and P'hilip 1
Il. she bas treated as niere eources of revenue. Tht
rebellions ivhicli now are sirainuîîg ber finiancial and
military resources are the constquentes af a rapaciotis
policy, which hanîpered the developtuent and igilaret
the interests and welfare of ber colonial derpetîdesicies
Until Cuba and Philippine Islands are pacifitd, flîcre
will be a disturbing elemnent in the financiai worid.t
The reported drath ci Macta, the Cuibait rcel leader,
witbin tht last few days, bas excited indignation in the
States which inakes the situation highly critical.

Tas BA"ION ELOCK PIRE, MONTREAI.

On the night of the Stli inst. the Barroti block ait
St. Jaite-s St. iii tItis city was very ser*otsly danîaged
by a fire, which arase front the flnules catused by a latup
explosion iii one of the offices. The fire brigade was
hauîpered for a while by the xietwork of the tdlegraph
wires. The woodwork beitig olci cauglit fire quickly.
and. iii a renîarkably short tinte the wvliole isiterior was
ablaze, so that iii spite of the t£xcrtio:îs of the firenieu,
aided by the water-tower, whicli did great service, the
building was gutted. Happily the fire was confined to
the ont: block, althougli ut onet ime it seemed certain
that it would extend to the stores ont Notre Damne st.
The following is a statemniet of the insuirance lines on
whiclà the loss will be large:
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North Britishi& M.$3200 Caledoniin .......... $7,000
Corumercial Uniou.. 000 ROYAI ...... ........ 7#000
Quebec............ .. 8,ooo
l.ondon Asurance 7,000
We-Stern ..... ....... 25,000

eso.oeo $14.000

KKcAKS STOCK. V1IM~5
Guardian ...... ..... $1.000 Lanicasire ..... .... $5,000
North it. &1 Mer.. .. 6,6>o Scottish l". K. N.... .. 6,oo

$7.600 $ 5,ý00

VAItious OTII 5K T1'NANTS. CElA I 1.IiIOISS'STOZK.

i:tna ...... .......:$ 8,5oo Norwich istion ... J2,50
Alliance ...... ....... <H>,) North Ametnca. .... . .oo
Commercial Union .. 2,00 oS%.oti%h Unilon & N. 3,500
L.iv. & Lon. & Globe 1,50< Sun................. 11500
North Rrit. &ý Mer .... 4,000.
Northern ............ 4.500 $12,o0
North America ....... 2,000
Pbtu.nix of London 500 CIIAROI.51' FIXTllàEIS.
Qiacen ...... ......... 600
Royal .......... ....... 2,500 $1.00M
ScottisliIl. & N .... .. .00oa
Union ........... ... 3.,800

$27,100

Total iusuranct ......................... $953,700

A TOTAL LOOS CABSE.
A short tite ago we gave a synopsis of a case decided

ini the Chancery Court, Toronto, in which judgînent was
given adverse to the claint of a property owner, who
demanded the fuîll amoutit of his policy, on the ground
that a fire had caused a total loss of the insure<l build-.
ing. It was proved that there remaiucdl a certain por-
tion of the structure capable of being utilized for the
purposes of rt.building. This beiiîg so, the conîpany
offeredl ta rebuild itself, or pay what was uccessary ta
restore the structure to as good a condition .is it was in
prior ta the fire, which claim was s.nstaiicd by the
Court, the logs flot bcing total, as the owner claimed
was the case. A %omewhat sinhîlar case was recently
tried in a Texas Cou- t, and, on appeal, by the Suprcme
Court of that '.tale. The plaintiff bail a property
insured ln the Royal Insurance Comîpany, Nhich wa%
damaged byire. Acdaim was made for indcmunity for
a total loss. The Royal offered Io prove by expert*
that the building could be fully restorcil at a cost of
from $t,2oo ta $:,Soe, that the value of the bouse after
the fire was about $z.Soo, ss a large portion of the
mteràIl in the structure was av'ailable for re-bîtil4'
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