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tomers ôf the Company. On any other hypothesis the Govern-
ment iwould have been aimply undertaking flot to interfere with
the Company's business in regard te a single process whieh, v hen
divorced frein those which normally sueeeed the generr.tion
woula be absolutely meaningicus and ineffectual with relationi tù
the objecta for which the Company was !ormed. If my critie la
jusftifled in bis contention that the Governmemt merely onsented
te abstain f romn producing power, the Ciompany would have been
deliberately acepting an arrangement under whieh it was
obvions that competition 'night render the other operatione by
mneans of whieh the sale of ita power was te be consummated s0
unprofitable, that it would have to eleet between the alternatives
of withdrawing f rom bu~siness altogether, or of asserting the right
'whieh it had secured of operatimg a.t N~iagara Falls. without any
fear of rivalry, dynamos whose sole function would be the dis-
ehnarge of electricity iinto the circumambient air of Que n Vie-
toria Park. It is saïe te say that a stipulation which involves
so preposterous a conclusion could not have heen within the
contemplation of the contracting partîcs.

But we are not left tu determmne the'r intention fi'om this
part of the clause alone. The whole of it inay. and' ought to he
considered together for the puipose of arriving at its truc ean-
straction. In this point of view the contents of the pro-iso, mav
fairly be regarded as deeisive against the contention of my
vorrvejàondent. The tfTeet of that pro-;iso is, that the Conimis-
sioners shall be enlitled tu cotupete, vtith the Company hia the
suigli, contingeneY sp>eified, viz., the forfeitiire of a license
granted hy themn to, another person or corporation to use the
waters of the Niagara or Welland Rivers. It is declared that, if
siic, a forfeiture should occur, the ('ommnissioners niay, without
violating the contraet, operate ''for the generation and trans-
mission, sal or lease of eleetricity or power." These words. it is
siuhmitted, may rensonably bc, construcd as sliowing that,
a1though the expression ''gencrate'' is Mlone used in the main
stipulation at the commnencement of f lie clause, the aetual in-
tefftion of Linr parties was Io prov'ide against compeition ln


