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COMPA.'V-iMERTING OP' 911ARIHoLDES-VOTING -- SHOaW O AND--itXE
FORM OF PROXIES.

In Ernest v. Lorna Gold Mines, (i 897 1 Ch. i, the Court of
Appeal (Lindley and Smith, L.JJ.) affirms the judgment of
Chitty, J., (x896) 2 Ch. 572, (noted ante vol. 32, P. 7o8) hold-
ing that at a meeting of shareholders of a company, the
articles of which allow voting by proxy, upon a show of
hands, each person present, thotigl holding proxcies, is only
entitled to a single vote, and that proxies can only be utilized
on a poul being taken. The filling in of blanks, left by mis-
take in proxies, in accordance with the presumable intention
of the shareholders giving them, was hcld admissible.

CoýIAN-LiQIIDA-tION-DEKNWIUýRS-(IIAE ON PROPE'RTY BOTH PRESI.NT
ANI) ir'uFtURI-UNCALLitV CAPITAL NOT BOUMD DY CHA~RGE ON "FUTURE'

PIROPERTY.

In re Streathain alid G-niera/ E-s/ates Co., (1897)) i Ch. 15, an
application was made by the liquidator of a coxnpany b!iing
wound up, to obtain the opinion of the Court as to whether
certain debentures which had been issaed by the company
prior to the winding-up order, and which were charged on
Ithe undertaking and ail its property-both present and

future " were effectively Ilcharged upon " capital of the com-
pany, which had been called up after the liquidation eom-
menced. The company had power to borroqv upon the security
of any of its property-both present and. fuiture---including
uncalled capital; but Chitty, J., held that the debentures were
a charge only on the property of the company as it existed at
the commencement of the liquidation, and did not extend to
capital subsequently called in -, the word "lfuture" lie held
did flot extend the mneaning of Ilproperty " as defined in
Stanley's Case, 4 D. J.&S. 407, and hzi re C('/oia/ 7rusis, 15
Ch. D. 465.


