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MINING NEWS,

VIRTUE CO.

The news from the Cumberland mine re-
cently acquired by the above company, m-
dicates that the engineers who reported on
the proposition were ultra conservative, in
fact, the showing is such that the general
public will wake up some day iz the near
future and find the stock selling arvund the
dollar mark and will then wonder how it
was they i not get in when they had an
opportunity around 50 cents. Readers of the
Exchange News who buy Virtue around pre-
sent fignres will make wmoney, as the days
go by and the work of development pro-
cceds, the Cumberland mine shows that it is
a veritable bonanza.

KNOB MILL.

A calculation made recently of the im-
mense ore bodics on this property, taking
the lowest values, shows that the ore at
present in sight in the mine will yicld a
profit of some $2,u00,00¢; it is not surpris-
ing, then, that the price of the stock ad-
vances steadily and that notwithstanding its
present figure, it is difficult to obtain any
quantity. The" whole mine is in ore, of
course of varying value, but the average is
much higher than what the geacral public
suppose. We have heard talk of the stock
ultimately selling at $5.00, and though at
the time we looked upon talk of this des-
cription as being of a distinctly ‘glostly’
nature, we would not be at all surprised in
the course of time to see the stock sclling
around the $5.00 mark. Peuding the erec-
tion of the smelter which is being pushed
forward at a rapid rate, development work
on Knob Hill is being actively pushed, and
it is expected that early in the comiug year
Knoé) Hill will be in a position to pay divi-
dends.

BIG THREE.

The news from the Mascot mine, one of
the propecties of the above company, con-
firms fully the report of the recent strike.
The vein has not only been found, but as
stated in previous issues of the ""Fixchauge
News,” proves more valuable than the man-
agement at any time expected.

Present  indications point to the assured
success of the Mascot, which recent cvents
have proved not only to be a mine, but one
of exceptional value.

The latest report received from the Mas-
cot shows that the development work is
proceeding at a very sntisfactory rate. Cross
cut No. 3 in No. 2 Tunnel is now in 146 ft.
and Crosscut No. 4 in the same tunne! mea-
sures 37 ft. The Intermediate West Drift is
on 35 feet and Tunnel No. 3 is in 791 feet.

CALIFORNIA,

Tho feature of the business transacted on
tho differcut mining oxchianges during tho
past week has been the large buying and
sclliug of California, aud tho fact that over
200,000 shares of this stock has Ybeen
thrown on the market and absorbed with-
out depreclating valucs, but on the contrary
cuhancing them, speaks volumes for public
opinion as regards #' is securlty.

The California mune is situated on the
southwest slope of Red Mountain in  iia
Trail Creck district, West Kootenay Sub-
Division of DBritish Columbia, and consists
of 63 acres, the claim being 1502 feer wide.
There {s no doubt that the teins of the Le
Rol, Jesie, and War Eagle propertles run
through the Californla, past development
work having fully established this fact.

The new management havo lost no time in
arranging for a continuation of active do-
velopment work, a complete clectrical plact
and cquipment having been ordered which, as
a matter of fact, is now on its way to the
property, and there is cvery rcason to be-
lieve that the close of tho present year will
sce the California a shipper and probably he-
fore next summer a dividend payer,

The large quantity of stock recently
thrown on the market and absorbed was
the property of one of the original holders,
who refused to join the present syndicate
and did not, as we have heard stated, be-
long to a dissatisfied member of the syndi-
cate. Califormia is one of the most pro-
mising, if not tho most promising, low
priced stock on the list, and holders will un-
doubtedly realize handsome profits within
the next twelve months.

INTEREST IN SUNSET SOLD.

Grand Forks, B.C., Sept. 7—R. A. Brown
““Volcanic’’ Brown, as he is known far and
wide, reccived word recently that a  hond
on a fifteen-thirty-sccond interest of his in
the Sunset, a Smilkameen copper proposi-
tion, has just been taken up by Hon. C. H.
Mackintosh, of Rossland. The considera-
tion was forty thousand dollars cash. The
property was discovercd by Mr. Brown in
1888, and located by him four years later.
It is situated on Copper Mountain, ten miles
from Princeton. The property has croppings
one thousand feet wide in place. Its value
may be learned from the fact that the work-
ings only consist of a farty-threc foot shaft
Average assays give 20 per cent. in copper,
but the azurite has given returns of over
60 per cent.

Cofler dams to aid in the construction of
the dam for the smelter now building here
have heen laid  two-thirds of the distance
across the north fork of the Kettlz River.
Men are removing the boulders preparatory
to cutting out the bed rock to receive the
foundation timbers of the dam. The river
has already risen sufficiently to develop two
thousand five hundred horse power. The
Iumber for the mill frme, which will convey
the water to the smel -7, sampling mill and
dwellings of the officiav;, as well as the big
retaining wall, have been completed.

WILL GO TO SPAIN.

Vancouver, B.C., Sept. 13~W. A. Carlyle,
superinte *dent of the Le Roi mine; has ac-
cepled the managership of the Rio Pinto
mines, in Spain, with a salary of $25,000 a
year. His present salary 1s $10,000.

STANDARD MINING BXCHA4NGE.

Toronto, Sept. 13.
Afternoon Sales :
Big Three—500, 223.
Athabaska—500, 393.
Gold Hills—1000, 73.
Golden Star—100, 44.
Van Anda—06500, 9%.
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