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ST. PAUL INCREASE OF EARNINGS
ENORMOUS. — EVEN BEARS AD-
MIT PRICIES MUST INCREASE.—~ B.
R. T. SAID 70 BE WORTIH ONLY su.

New York, Aug. 24th.

First quotations from London this a. w.
show genexal declines of 3 to 3 wath N, Y.
C., a hotable exception at an advance of* §.
Consols were also 4 to lower, but as the
session grew older, excellent buying deve-
topcd, and by 1.45 the cable reports stated
hat the market for Americaus was fatny
booming with the Pacific shares, L.N.,Atch.
and Erig the favorites. No change was
made in the Bank of England rate by e
governoxrs of that institution at to-day’s
meeting. St. Paul’s  third week  August
carnings show a gain of $103,405. The pun-
lication of thesc has stimulated to some
extent the foreign buying of American se-
curities. Such stocks as St. Paul, however,
are rapidly being taken out of the list of
the purely speculative stocks and are beiag
steadily  absorbed by investors. {he
complete change of front in yesterday's mart-
ket is regarded as an indication that he
master operators have at least temporanly
abandoned their clorts to create a lower
level of prices apd have come to the con-
clusion that no profit will accrue except in
special and isolated cases in continuing on
the bear side. The uemoralization in trac-
tion shares caused by the break in B. R. T.
scems o be &bout over, and while some ai-
xiety is exchanged as to the showing which
will be made by the forthcoming statemens
of tho Met. R. R. insiders are said to be
buyers of the stock.

New York (noon), Aug. 2ith.

The failure of Bank of England to  ad-
vance its discount rate together with an
increase in its strength gave a very good
tone to the London market this forenoon.
Americans were strong at advances ranging
from % to 1}, and it was stated that a
large operator in England was turning his
attention to the American market. In re
sponse to London's advance our market
opened strong, the buying of St. P ul was
called good, it was no doubt caused 1o
some extent by tho excellent ecarrings for
the third week in August,

In B. R. T. there scemed to be a good
under tone and it was thought that Flower
was again a moderate buyer through vari-
ous Dbrokers. A. M. T. carly displayed
strength and reached the highest figure vet
touched, being equal to 262 of the old stock.
The buyers still continue to express the
greatest confidence that the swock will seflt
at 150. T. C. I. was one of the weak fea-
tures, declining sharply by sales on par}
of traders and on the uncovering of stop
orders, around 94 scale supporting orders
from the insiders made their appearance af-
ter the first half hour considerable liquida-
tion moade its appearance in the market and
became distinetly irregular.

St. Paul earnings tbind week increase of
$108,456.

MINING NOTES.

Vancouver, August 20.—From West Koote-
nay so far this year ore, to the approximate
value of $3,562,000 has heen sent to the
smelters. Last year West Kootenay pra-
duced ore of the market value of $6,012,975.
The present output is of the approximate
value of $150,000 a week, which, if contin-
ued, Tor the remainder of the year, would
make the output for 1899 worth $6,500.000
This is a fairly good record with all the
big producers in the Slocan closed down.

The Hall Bline smelter is at work again

with a large stock of ore on hend. There
is cnough in the bins and in ww ground
lutcl{ opened up to keep the big furnace
running for three months. The company is
opening up tho surface croppings on the
Kootenay-Bonanza, a claim adjoining the
Silver King. This Is being opened by work
in vhe nature of a quarry, they are able to
employ men for ten hours at,the old rate
of wages.

Mr. M. S. Davis, superintendent of the
Silver King mine, has reccived news of the
death of an uncl, who has bequeathed
him a large sum of money. Mr. Davis will
resign his position +with the Hall Mines®
Company, -and proceed to England.

Tho Fire Mountaih gold mine, situated
near Harrison Lake, has clianged hands, the
purchasers being a syndicate composed of
Vancouverites. ‘The sale price was $150,000.

A Mr. Woods, of London, England, is re-
ported to have made the final payment on
bond on Glengarry group, in the Lardegu
The Glengarry was the property cf Messrs.
Arthur, victoria; G. D. Scott, Vancouver ;
and J. D. Sibbald, of Revelstoke. It ic
understood that the amount of the hond
was over $20,000, and this final payment
has been made two months before maturity
of the bond.

Mr. Geo. H. Maurer, president of the
Domuninion Consolidated Mines Company,
Limited, operating the Flora, Western Hill
and Virginia, at Fairview, is in the city,
together with Mr. L. W. Shatford, of Fair-
view, secretary-treasurer of the company,
and Mr. G. A. Forbes, of liontreal, the
company’s _ official  hroker. Development
work is going on rapidly, and it is intend-
ed shortly to install a six drill eompressor
plant, which is coming out from Montreal.

G. R. Naden, managing dircctor of the
Bcaleg Investment and Trust Company,
and Ceperley, well known financial men in
Vancouver, made a flying trip to Camp
McKinley, Fairview and Kruger Mountam
properties of promise. The bond was drawn
up and signed under peculiar circumstances.
The pruperties were vicited and the show-
ing being satisfactory. Messrs. Naden and
Ceperley made an effort to find the owners.
They proceeded and found their men. While
ihe funeral of the late Mr. Kruger. Thither
thoy proceeded and found their man. While
the funeral service was proceceding in the
residence, Mr. Ceperley turned his valise in-
to a temporary writing desk for the use of
Mr. Naden, who drew uyp the bond. The
signatures were then and there secured, and
the deal was made. The properties bonded
are the Anaconda Dividend and the Gold
Dust.
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W. I. FENWICK,
STOCK BROKER,
(Member Montreal Minisg Exchango,)

New York stocks and Chicago markets
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Strest,
MONTREAL.
Investmont Flining Stocks:a-
SPECIALTY.

BARLOW & CO,,

Stock Brokers,
(Mombors Montreal Stock Exchango.)

WESTERN LOAN & TRUST BUILDING

11 S SaoraMENT ST,

. Qommisston

Hon. A, W, OGILVIE,
Pros

W. L.10ad,
idont. Managoer

1he Investment Company

LIMTTRD,

CAPITAL, $500.000.

47 Bu. Francois Xavier 8t., MONTREAL.

Stocks, Bonds, flortgages and
Municipat Sccuritios doaitin,

P.0. Box 557.

E. T. BABRTLETT,
MINING AND INVESTMENT
BROKER,

Momber of Mining Exchango.

STANDARD OHAMBERS,
151 S7. JAMES STREET,
MONTREAL.
Tolophone Main 2089.4—3t~—
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THE TELFER & RUTHVEN (0,
BANKERS axp BROKERS,
1§ St. Sacrament St., -. MON'REAL.

CORRTSPONDENTS ¢
SEYMOUE, JOHNSON & UO0.
° BROADPWAY, NEW YORK
_Membem of the New York Stock Exchange.

JOHN E. FAIRCHILD, Manager.
Teloplione Main 3005, .

N.P. BRYANT

STOCK BROKER,
Room 7, Stock Exshange Bcilding,
it St. Sacrament §t.,, MONTREA
Tolephone Main 3330,

DIRECT PRIVATE WIRES T0 NEW YO
CHICAGO.

Cripple €reck Gold Stocks

BOUCHT AKRD 80LD
ON COMNMISSION.

FAIKBARKS, CAMERON & CO

57 Canada Life Building,
DMONTREAT.
Tel. Main $329,

MOISAN BROS.

BROKERS,
13 HOSPITAL ST.

Privato Wires to Now York and Chisago.
Stocks, Bonds, Grain & Provisions

Bought, Sold or Carried on Noderato Margin,
To!oghono 18240 Malin
2.0, Box 93,
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