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liolders a io per cent. dividend, and perinitted of an addition of
/,iooo, to the reserve, whichi had previously stood at /'2000.

Fisling operations inig t89 w'ere reported froin ail of Ulie coin-
pany's stqtiolis to have been of a satisfactory character,-a total
catch Of 10,300 Cases i' excess of the previous year being secured
at a cost per case of nearly 10 per cent. less; while tlic usuai
lîighi standard of quality was fully nîaintainied. 'ie total pack

t of saliion, on ail rivets, wvas in fact. very hieavy, and, folloîving
tlic large suppies ofthe previous year, a severe declinie ili

w'ithi last seasoxi. The conipany lias bec» mieC of the best paying
industrial coînpanies operating iin the Domnion, the dividend for
Is89-i89o reaching 15 per cent. The capital is aliiiost wliolly

Enlsand is nIade uLp Of £47,3)21 fUily paid shares of £i eachi,
anld £17,679 shares Of wiiichl 75 Per cenlt. is paid-up. 0f the
largyer ainount £30.000 are S per cent. preference shares and th-.

2 balanîce is ordinary stock.

S CA-,NADIAN PAcwî-c LAND AND MN-ORTG. CO.-Tlîe animali net-
.2iing of the slîarelîolders of titis conîpany took place iii London,

E ,>., on1 Tuesday. Septemxber i, the stateient of accotuits subîîîit-
ted showiîîg a satisfactory position of affairs. After providing for

t ex,,penses of mîanagemnt anîd ail ordinary charges, the profits for
the year ending, une -oth, 189 1, reaclîed the substantial suin of
fi 6,3)27, Of w]îlic1 1amou11it Z,5,702 wvas derived fromn profits on

1 land sales. Adding., the balance broughit forward frointhei pre-
vious year j(676, and deducting the ainouiit distributed iii Marchi

ipaynient of an juitern» - per cent. divideîîd: there renaiîîed for
disposal £12,24?. Thuis lias becit deait vith -as fOllOws - £7,0

lias been placed to the credit of Reserve, bringing titat account up
1 to , io,ooo, and a fihnal dividend Of 3 per cilt. lias bec» dcclared,

îakziig 6 per cent. for the ycar, free of incoine tax, leaviiig a bal-
axîce of £379 to go forward. The Directors aiiinounced titat
durinig the past year ,,22,700 Of 4.,'~ per cenît. debeittures lîad
bec» issued, and thcey conteniplate a furtlter issue froin tinte to
tinte as opportuixities offer. Havingc regard to the fact tlîat the
total aniounit of suchi issues is limniited, under tlic articles of associ-
ationi, to one haîf the amnouxît of the capital paid-uip, the sccurity
offered is one which cati be safely recontnîeîtded to inteîîdiîîg inves-
tors. Tue coxnpany lias ilow a fülly paid-up capital of £162,o9o,
upon whiicli it lias paid a six per cent. dividend for sonie years
Past.


