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took up biis io(ney aind rencwajl notes
and told thse msanager hie wouid sec
if the Baîsk woald nsst have to pay ils
dcbts aiso. Ile weil knoiv it %vas ut-
tonly out o? ils power, the nitaqger
kiiew the party weil ecoughi tb k-row
tlsey were no id l woi ds t Lat i ad bren
Uttered, )siir piînsîs pr y ai>kcd Liita
to cah tise next. day %vli(.n lie resiewed
tue note iin full witlisut beimîg askced.
The Bank was as liard rip and bsarder
up tîsar the iari %% lio wainted a fitvusur
of it, yct it ivasted ai) iiwpsossibility
of hin. Its own finainciasil existurico
Wlas ut stls:e. Air iough1 one of Uic
sufW~s Bai.ks iri the country it was
tisen pres.ýed witiiii un inch of it;ý lifb
f!hr a few moure drops of fitiamucial
bl1o0d.

We have long been s.itiefie'I thsat
nine tendiss of tlsc, business: mîen of'
Caniada are safer, liave better and
Mîore reliable flSts- thisa our Baisks,
and yet tisat thse Bank.s are ins a prosi-
tion to break nuiie tentdis of thesi.
And tliat that urulieairi.y condition
of rno(netary nliatters ini canada is the
resuit of thse tise sysieuîs ocurr-ciiey
ivith whieh. the counstry is curmed.

WVe warn ai thse~ wio are piating
usîiy conîfidence irs the prOuIi.seýs o? tte
B.nks to give thesîs asîy uccoisoda-
tioin durisg- tise iiicreasitig pre:ssure
for ioisey, to potîder upsil thuse
Bank charges muade and tuaking.-
Were it ticce.-sary, we euuld give
theru strikiuîg inistanîces of iirs. Ciass
mîchants withi thse in st rc!sal pa.
per whio cannot even uow, gel. the
Barnks to fullil thc- pî*o-nii (s8 nîîsdc
theisi. Wbat tisa ii rihc pro4pcrs
bo wlsen tise p:ess-ure for iîsouey in-
creases.

The Qtiebec Baink during tise last
sever, ytars lias been eatr.g,, up its,
Capital at the rate of one per cent.
per arinuui. The Upper Cantada
iBank bas been duinig tihe saine tiuing
fur foity years. Tihe Bank os B3. N.
Auî*rica is getting f*rigiretied at its
losses. l'ie Batik of Mon treal withl
the Governîrsetît accourit to help it

is 9fraid that it will bc unable to keep
up its dividends, and we fear as in-
dicated in tiietter we have inserted»
ais vell as frorîî the general facts, that
tiîey arîe not thon onl.y Baniks in 0 ia-
ada tls:st arc eatirsg up their capital,
asnd tiat if Mr. Cassels liad the sift-
irig of their assets, lie would find as hoe
did in the Brik of Upper Canadai
thiat in niany of thein an annual ave-
rage of one per cent on the capital in-
ve.sted vkas sleeping in the armus of a
perpetu.il 'I i>st."

Until we have a National Currency
siniliar to, thiat we have proposecI
wlsici will put industry on a sure ba-

ïFi> tiiere cari o no sound invcstmnents
iii th's co iiitry.

No pe- pie wvith our Currency andl
our over inispoititions cani ever pros-
per, pesiodital floods u? muin will
swcep away the fruits of their labour>
and destr.y their credit athome andl
asbrond. 1It is as inuch to the interest
of tice Basnks as to ail others in the
C, uts try to have a National Currcncy
fir ncither Banks, mberchiants, nianu-
factureis,-, flariiiers or amy othor class
in Can îadas, cati wirli our currency do
a safle businsess, for ail wiil contirsually
be subjeet to periodical los-es vilich
like Pliaroahi's icaîs Kine will eat up
ail the lat ones tirat prececded theoe.

GOLI) PAID BY CANAD~A
THE UNIED STATES

TO

Früni a wcrk pubiihed to show the
'whole trtide betNeen Canada and the
United States me lisîd that "The
total balance of trade iît avour of
Mle Arne-rius in aIl gcodàs conjing
aurd go(iirg is $ýi5,554,83, arsd tisat
irnîsuîetsse aussourît we paid in Gold,
no wonder tiiere is not five millions of
Gold i15 ail our Banks put together,
yet notwittistanding tlurt seriously
utifavourable balanice against us
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