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|$658,713.33, and you can see that 
there is $25 of actual value back of 
every $10 worth of preferred stock." 
Total preferred liabilities to preferred 
stockholders and outsiders, he said, 

amounted to $322,590.85. Deducting 
this from the net worth left $336,- 

112.48 for 46,684 shares of common 
stock, or an average of $8 per share.
|“We have just reached the produc- 
|tive period," Mr. Barnum continued.
"There have been no sales of cars

LONDON MOTORS
ISSUE STATEMENT FINANCIAL AND COMMERCIAL CANADIAN CLUB HEARS | 

DOMINION STATISTICIAN
was taken in England. The Cana­
dian Bureau of Census was the best 
organized in the world, because all 
the work was done under one head 
and was less complicated.

In order to take the census of 
Canada, a staff of about 12,000 men 
were kept employed who had a very 
complex duty to perform. It was

Win Promotion Imperial Bank of Canada

LIVE HOGS SELL 127c, as was McIntyre at $2 81 Dome 
iMines was 25c better, but Hollinger, 
which sold at $9 35 yesterday, dropped

|to $9 20 on a small block. In the silvers

R. H. Coates Gives Interesting Facts 
About Increase in Canadian 

Population.
Shareholders Hold Annua! Meeting 

in Company’s Premises, King 
Street. AT $13 PER CWT. MEP.VE at 4044€. and ‘Temiskaming 1c up

Beaver was 1%c higher at 32. La Rose
nothing new for the department to 
receive 100 messages a day report­
ing trouble, when the work was at 
its height. The biggest problem that 
those taking the census had to con­
tend with was the public.

In the census taken last June it was 
shown that in the last decade the small 
towns had decreased in the population, 

cerning the city of London, the then made up tie desses Dy Ins 

speaker said that in the first census crease in population.
taken of the city, the population was The figures were not complete from 
round to be 15,000. It was the ninth the last census, but the population of 
city in the Dominion as to size, and the Dominion was very close to 8% 
the sixth from the manufacturing | millions, an increase of 21 per cent 

over the census taken in 1910

The combined luncheon the Cana­
dian Club and the Chamber of Com­
merce. which was held in the Tecum- 
sell House Wednesday noon, was ad­
dressed by R. H. Coates, the Domin­

ât 34c.

Light Attendance On Market 
Due To Slippery 

Roads.

ELECT 1922 DIRECTORS yet. Everything has been an ex- 
pense, and when the company can PROVISIONS

Liverpool, Feb. 22.—Hams—Short cut, 
132s 6d.

Bacon—Cumberland cut. Ills 6d; 
Wiltshires, 130s; clear bellies. 91s; long 
clear midles, light. 109s 6d; short clear 
backs, 91s; shoulders, square. 97s 6d.

Cheese—Canadian finest white, 102s- 
do, colored. 105s.

account for every dollar received on 
stock except about $2 a share I feel 
it is a wonderful success. I have 
never seen a company which, under 
the same circumstances, has made a 
showing like London Motors Limited 
is making."

Case of Selling Assets.
H. W. Soper said it was apparent to 

all that in the first year of a company's 
existence it was a case of selling assets 
with which to purchase more, until the 
company got into production, a state 
it Lad now reached. He hoped no one

H. Soper Declares Organization Now 
Entering on Production 

of Cars. ion statistician. Prefacing his ad­
dress with some informationOnly farmers who had hogs to get 

away on Wednesday shipment braved' 
jthe slippery roads and rain to reach 
Ithe city. The quotations on live 
jhogs reached a new leved, when $13 
|a cwt. was paid. It is believed that 
a record shipment would have been 
made if the weather permitted.

TORONTO STOCKS
iToronto. Feb. 22.—The local stock ex- 
change this morning was fairly active, 
: notwithstanding the holiday on the 
United States exchanges. Brazilian was 

1the most prominent issue, of the morn­
ing .over 1,100 shares changing hands, 

|with the close % higher at 341g. Bar- 
celona was strong at 6. Steel of Canada 
Iwas 72 up at 61. Mines were again 
active in the unlisted division. .Mc­
Intyre sold up to $2 87. with the close 
at $2 85, showing a gain of 12c.
Sales. High. Low. Noon

con- 
theOpening their proceedings with the 

Doxology, followed by a fervent 
prayer, the annual meeting of the 
shareholders of London Motors, Lim- 
ited, was held on Tuesday afternoon 
in the company's premises. King

COTTON
Liverpool, Feb. 22.—Cotton—Futures 

closed quiet and steady; Feb., 10.20d: 
March. 10.24d; April. 10.23d; May, 
10.27d; June, 10.23d; July, 10.23d; Aug., 
10.15d; Sept., 9.80d: Oct., 9.90d; Nov., 
9.82d; Dec., 9.76d Jan., 9.70d.

manufacturing 
point of view. London was consid­
ered one of the most typical Cana­
dian cities in the country. The Do- grown so fast in the last decade was 
minion census was taken every de- due a large extent to the war, which 
cade to determine the proper repre- was responsible for 125,000 actual and 
sentation in parliament potential lives lost to the country.

It was an interesting fact that the . Comparing Canada with other coun- 

of New France in Canada. It was any European country or the United 
not until 1801 that a modern census States.

The reason that Canada had not
Some 300 shareholders were in at- ! was going to be so unreasonable as to

tendance, and, although a couple of 
them criticized some of the Items on 
the “condensed balance sheet" pre- 
sented, the criticism subsided after 
W. R. Stansell, president and gen- 
eral manager, had made a vigorous 
defence of the company's position.

After that the shareholders accept­
ed the balance sheet as presented.

expect a dividend or that there would 
be a favorable balance when all that 
had been done up to the present time 
was the sale of stock. The next two 
months would do more for London

OILS
Liverpool, Feb 22.—Turpentine Spirits 

—69s.
Rosin—Common, 14s 6d.
Petroleum—Refined, 1s 4d.
War Kerosene—No. 2, is 5d.Motors than the last nine months had 

done, because that period would see cars 
on the road and in the hands of car 
owners. "We Invite helpful and con­
structive criticism, but we want your 
co-operation. I would far rather have 

i your good-will and hearty moral sup-

H. T. JAFFRAY. G. D. BOULTON.

FLOUR
BOOST FLOUR 50c BARREL.

MONTREAL. Feb. 21.—Local millers 
today raised the price of all grades of 
flour 50c a barrel. This is the second 
advance since the beginning of the 
year.

and voiced confidence in the direc- 
tors. Incoming directors were elected 
and at a subsequent meeting of the | port than all the dollars you could heap 
board. W. R. Stansell was re-elected in this room."

120 Abitibi...................
2 Am. .Sales Book.

S2Barcelona...........
1125 Brazilian..............

25 Bell Telephone.
10 Burt. F. N...........
15 Canada Bread..
10 do. pfd.................

2 Cement, pfd. ...
115 C. S. L.. pfd....
10 C. G. Electric...
45 C. }•. R...................

36

5% 
34%

.3612
11

6
.348g
106 
113
.26%

90
90
40

138

34

5% 
34%as president and general mar iger. Samuel Willis, R. S. Morris and Mr.

The other officers will be elected Ferrier then spoke, expressing confi- MONTREAL. Feb. 21. — Flour is 
firmer, and a steady trade prevails.

Manitoba spring wheat patents, firsts, 
$8.50.

dence in President Stansell, and theirlater.
The condensed balance sheet, which gratitude for the co-operation they had 

received from the staff and the greatwas placed in the hands of each 39

158

39

137 Protection With Safety 
for your business or private documents, jew-

majority of the shareholders.
W. W. Day said the criticism of somei 

of the shareholders was well meant and I 
fair. He thought President Stansell had 
been worried, but there was really no 
antagonism to him.

shareholder as he entered the room, 
was as follows:

Assets.
Current assets ......................... $ 23,417.4

HAY
MONTREAL. Feb. 21.—Baled hay 

business is good under a. steady demand.
No. 2, per ton, carlots, $28@29.

TORONTO, Feb. 21.—Extra No. 2, 
$21.50@22 a ton; mixed. $15 a ton.

Straw—Carlots, $12 a ton.

75 Lake of Woods..152
47 Mackay..............
17 do. pfd.
25 Maple Leaf ........
50 Nipissing
25 Porto Rico ....
35 Quebec Railway.
25 Spanish River
40 Steel of Canada.

5 do. pfd.................
10 Toronto Railway. 

Banks, etc.—
10 Dominion............
10 Imperial......
10 Toronto ................

83% 835s 83% 
.6412
123%...
,650....

elry, bonds, etc., is afforded by renting 
SAFETY DEPOSIT BOX.

Plant and property ... - 285,307.71
Plants, designs and speci- I Mr. Stansell replied that he did not

fications ......................................300,000.00 I believe there was a shareholder in the

a
293 
so * 
61
93
67

53,831.58 room who had gone through what he j
12 had. In regard to his salary, lie said

Inventories.................................
Preliminary expenses .... 
Liabilities in excess of as-

Rental $2.00 a year and upwards.

THE ROYAL BANK OF CANADA
51,726.95 603% bl

CONSIDER HELP
FOR SECRETARY

he had drawn none for five months, and 
had paid expenses out of his own funds. 
In the Rickenbacker Company the plans 
and designs had been put in at $928,450, 
and Mr.’ Rickenbacker had got as well 
a salary of $45,000 a year. He had put,

. 75,146.67sets
192o$789,430.85 1703, ..
176

Capital & Reserves 
$40.000.000.

Assets 
$544,000,000Liabilities.

‘urgent liabilities ................. $ 24,692.77 his designs in at the stated figure, and
Mortgages .......................................30,878.08 the salary matter, he thought, should
Capital—Preferred stock' be taken up.

issued .................... 267,020.00 The election of directors was then

10 Union ...................... 13716 ..
120 Can. Pe manent.. 1712

10 Landed Banking..133W. G. MORE. R. S. CLARK. Bonds— 
$1000 Quebec Railway 
7450 Victory, 1922 ...

Trustees Discuss Question at Tues­
day Afternoon's Meeting... 6534 .. ..

99.90 99.60 99.30
99.80 99.55 99.80
99.20 .. ..

102.75 102.50 102.75
99.85 99.75 99.80

AT A MEETING of the board of directors of the Imperial Bank 
of Canada on Wednesday, several important changes were 

made in the executive of the bank.
Mr. G. D. Boulton, formerly chief inspector, and Mr. H. T. Jaf­

fray. western superintendent, Winnipeg, were appointed assistant 
general managers.

Mr. W. G. More, secretary of the bank, in addition to that posi­
tion, now assumes the duties of superintendent of branches, and 
Mr. R. S. Clark, formerly eastern superintendent, becomes general 
supervisor.

. held, and resulted in the choice ofCommon stock is- 20600
I100
17300 
|5400

do. 1923.. 
do, 1924.. 
do, 1933.
do. 1934..
Unlisted -

sued .... .............. 466,840.00 ; Thomas A. Conley. Samuel Willis. Dr. it is imperative the educational 
authorities assert that further as­
sistance be given the secretary of 
the board of education. This matter 
was discussed at Tuesday’s meeting 
of No. 1 committee of the board of 
education, and it is fully expected 
that something definite will be done 
in this direction by the trustees at 
an early date.

It is pointed out that the work of 
this department is increasing stead- 
ily from time to time and the secre­
tary at the present time has only 
one stenographer as assistant.

Tentative estimates for public 
school expenditures for the current 
year were presented at Tuesday's 
meeting, amounting to approximately i 
$416,000, as against $371,231.90 in! 
1921. It is pointed out. however, that 
this sum is subject to change and i 
may be reduced to an appreciable 
degree before finally approved by 
the board.

Features of this year's estimates 
include an increase of $1,200 for 
school nurses, $700 for household: 
science, .$3.700 for the dental depart-' 

ment and $500 for auxiliary classes.;
The sum of $334,000 is set for

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

5%% INTEREST PAID ON DEBENTURES 
3%% INTEREST PAID ON DEPOSITS

PAYABLE HALF YEARLY.

. Security of over $2,000,000 is ample for depositors and debenture 
holders. We keep on hand a metal bank for those who wish to save 
small sums, lull information on application at the offices.

Norman Schram, R. S. Morris, H. W. 
Soper, Roy Littlejohn of Highgate, and 
W. R. Stansell. At a subsequent meet­
ing of the directors Mr. Stansell was 
elected president and general manager. 
The other officers will be named later.

$789.430.85
The above figures were prepared 

by Wilkins & Young, and audited 
Feb. 2.

Following a brief prayer, the sec­
retary, H. W. Soper, read the three 
new bylaws adopted during the year.

One of these provided that, any two 
of the directors might perform the 
duties of treasurer when occasion 
necessitated such procedure, and that 
two signatures of directors were re­
quired to any check or document. Mr.

|4000 Beaver
j 155 Brompton

85 Breweries
I 1240 Holly .. ..
|1300 Lake Shore

43 Lyall ... .
. 2500 McIntyre .

31 3034 31
18%
57%

919 919
170 176
361 37

1812 18
577

940
176

287EXPECT BOARD TO 
ACCEPT SCHOOL

283 283-----------------------------------# ------------- ----------- -------------------------------------------------------------- -

ONDON CUSTOMS DR. WEIR WARNS
OFFICERS BANQUET CITY EMPLOYERS

CANADIAN STOCKS
Toronto, Feb. 22.—A. J. Pattison &

Whether No. 2 committee of the 
hoard of education will accept from 
the contractors the new Victoria

Co. report the following quotations on 
Canadian stocks in London today:
Brazilian Traction............................ 361%
Canadian Pacific Railway ................15014

T. H. PURDOM, K.C., 
President.

NATHANIEL MILLS, 
Manager.

Soper explained it had been found public school must be decided at a 
that the treasurer was not always in | special meeting of that body at the 
the plant, and in the automobile busi- school Thursday at 6:45 p.m.

--------------- I --------------- Canadian Genual Electric ..................................................10414
Canada Steamships, voting trust.. 13%

Make Annual Meeting in Tecumseh Declares the Trouble Is Caused by Dominion Steel..........................................261
House Indian Room Delightful, : Failure To Return Shawinigan Falls Power ..................11444, Hundredsness "the time to do a thing is when 

it has to be done."
House Indian Room Delightful, Failure To ReturnThere is no doubt now in the minds 

of the trustees generally but that the Informal Affair, Permits. iLIVE STOCK
Feb. 22.—Cattle—Receipts,

The second new bylaw provided building will be approved and ready 
that the date of the annual meeting for occupation, as planned, Monday 
of shareholders should be on Feb. morning next, Feb. 27.
21 in each year, or, if such date fell ; Representatives of the contractors and 
upon Sunday or a holiday, upon the the school architect will attend Thurs- 
next succeeding day. This change day’s gathering, and the trust will have

and ThousandsToronto,B. C. McCANN PRESIDES THREATENS PROSECUTION 1.472. With yesterday left-overs there
are close to 2,000 cattle in the offerings. 
.The market looks to be a shade heavy.
Very few loads were sold up till noon. 

! A top load of butcher cattle brought 
:$7 70. with others selling at $6 50@7. 
Quotations: Heavy beef steers, $7@7 75;

Officers Are Elected and Addresses Truant Officer's Request for .Salary of people visit Montreal every year. The 
large tourist traffic has been greater than 
ever this Fall, and even more people are 
expected to visit Montreal each succeed­
ing year.
The present hotels are overcrowded most 
of the year. It is next to impossible to 
secure accommodation of any kind during 
the Summer and Fall "touring months." 
The 8% convertible debentures of The 
Mount Royal Hotel Company, Limited, 
carrying a bonus of 30% of Common 
Stock, now being offered, promise to be 
a very profitable investment.
The Hotel will be opened in October, 1922. 
Construction is under way, and is being 
carried on by one of the world’s largest 
contractors—Thompson-Starret Company 
of New York, Chicago and Pittsburg. This 
assures the job being finished on time.
Dividends are assured under the operation 
of the United Hotels Company of America, 
the largest chain hotel operators on this 
continent.
Write for our circular describing in detail 
this attractive offering.

By Toronto and Other Speakers 
Heard.

Increase Referred to Committee 
Chairmen.

was explained by the circumstance all plans, specifications and other neces- 
that when the date of the annual sary data at their disposal for the final 
meeting came around every effort inspection.
was being directed toward preparing t was reel acknowledged on Wed- 
the company’s exhibit for the London .nesday that when all accounts are pre- 

sented and approved, it will be found 
i that the school has been completed as

butcher steers, choice. $7 @7 70; good. 
$6 25@6 75; medium. $5 50@6: common, 

to impress $4 50@5; butcher heifers, choice, $6 50@ 
upon the employers of labor that failure ' 25; medium, $5 50@6; common, 450@5;

butcher cows, choice, $5@6; medium, 
by them through Ignorance or neglect $3 50@4 50; cutters and canners, $2@2 50; 
to comply with the provisions of the butcher bulls, good, $4@5; common. $3 J the @ 3 50.
adolescents school act renders them Calves—Receipts, 204. Calves are a

The annual meeting of the London 
Customs and Excise Officers Associa-J 
tion was held Tuesday night in the 
Tecumseh House, with President B. 
C. McCann in the chair. Officers for 
the year were elected, after which a 
splendid banquet was served in the 
Indian room.

Several speakers were introduced 
by President McCann to the civil ser­
vice, men at the conclusion of the 
banquet. They were Inspectors

Still unable, he asserts.

motor show, and it was felt that 
nothing should be permitted to in­
terfere with that work.

public school teachers’ salaries as 
compared with $308,130 in 1921. In­
spector Greer contends, however, 

jthat this increase is far below what 
it would have otherwise been under 
the customary increases. He ex­
pressed the opinion that should the 
city council see fit to send back this 
particular estimate there could be 
no possible change unless the board 

instituted a general all-around 10 
per cent salary reduction.

per agreement, well within the original 
sum authorized by the board.

A now bylaw providing that no 
financial statement or balance sheet 
should be sent to shareholders with 
the call for the annual meeting was 
made necessary by delay in the audi­
tors' statement, and the directors did 
not want to send out a statement in 
which there could be any possibility 
of a mistake: These explanations 
were all received as satisfactory and 
the bylaws were accepted as read.

Speaking on the financial statement.

liable htrough the courts. Dr. George 
S. Weir, London’s public school at­
tendance officer, has circularized them 
once again. Should this last warning 
be of no avail, prosecutions must re- 
suit, he states decisively.

shade easier, with tops generally at 14c. 
Quotations: Choice, $11 50@14; medium, 
$8@10 50; common, $4@7.

Milch Cows—Choice, each, $55@75; 
springers, choice, $65@85.

Sheep—Receipts, 539. Some extra good 
lambs from Fort William brought 15c. 
Quotations: Ewes, $150@7 50; lambs, $12 
@15.

Hogs—Receipts, 1.912. Hogs steady at 
$14@14 25, fed and watered, for selects; 
light, $13@13 25; heavy, $12@12 25; sows, 
$10@10 25.

(

W
Dr. Weir continues to encounter, he

Westman of Toronto and Wilson of 
London, Messrs. Jackson of Port 
Stanley, Farrel of St. Thomas, Little 
of Strathroy, and Jones of Glencoe. 

I In addition to the foregoing speakers 
there were also some brilliant and 
eloquent speeches by London mem­
bers of the organization.

Without doubt the feature of the 
evening was the hearty sing-song of 

192 _ 432 popular songs, to which, under the 
151— 475 leadership of Harry Wooster, the 
181— 444 banqueters lent hearty vocal effort.

explains, untold worry and trouble
investigating cases wherein the em­
ployers fall to return a child’s work­
ing permit once the latter lias left his 
employment. JAMES D. SMITH LEAVES

ESTATE VALUED AT $22,463
President Stansell said the company 
had had experiences with some men 
which are not pleasant, but finally 
Mr. Barnum. a particular friend of PRINTERS' LEAGUE,
his, and with much experience in the El ood 
financing of automobile corporations, Eagan 
had come in and he wanted the share-

Fast Buffalo. N.Y., Feb. 22.—Cattle- 
Receipts. 175; steady.

Calves—Receipts, 350; market steady 
at $3@15.

When Major Cowle, of Toronto, pro­
vincial attendance officer, visited Lon- 

that recently he expressed the opinion Hogs—Receipts, 2.400: good 10625e With the increasing number of higher: heavy $10 750)11: mixed $11. ci I 1181i€1 Irear3, ?11i0 (1 11mixed. • II ((1)
adolescents local conditions would soon 11 25; yorkers, light yorkers and pigs, 
warrant the services of another attend- $11 25; roughs, $8 75@9. 
ance officer as well as a stenographer.

While provision was made for this

Nonpareils.
.............179 133
.............166 128
.............124 116
.............176 148
.............135 128

Property Will Be Converted Into 
Cash by Trustees and 

Executors.

139— 451
176— 464

McIntyre .. 
Thompson 
Dalton...........

Sheep and Lambs—Receipts, 1,400;
Iambs 15c lower at $8@16.holders to welcome him so he might 

feel that he had connected himself 
with one of the best organizations 
of its kind.

James Duff Smith, who died on 
February 2, left an estate valued at 
$22,463.18, according to the will filed 
for probate at the court house. The 
entire estate will be converted into 
cash by the trustees and executors, 
Ward Casselman and J. M. Gunn.

Bequests of $2,000 each will be re­
ceived by Fanny Agnes Palmer and 
Minnie Louise Casselman, daughters, 
while James D. MacDonald, grand­
son, and Donna Marjorie MacDon­
ald, granddaughter, each receive 
$1,000.

Shirley Louise Casselman, another 
granddaughter, receives shares in ।

eventuality by No. 1 committee of the 
board of education in its estimates for 
the year it was subsequently decided 
to leave this question in abeyance it 
being reasoned that it will be. Septem- 
ber next before a bigger increase in 
adolescents will be noted. 501@5014 c; July, 44c up at 49%c.
.Although broached casually at the Barley—May, 72c higher at 66%c;
recent meeting of the board, the oms- July, 4c higher at 6514c.
tion of an increase in salary for Dr I Flax—May unchanged to 1c higher 
Weir was referred to Trustee Edwin at $2 3963 40.
Smith, chairman of the board, and 
Trustee Udy, chairman of No. 1 com­
mittee. A motion to submit the pro­
posal to the salary committee, under 
Trustee A A. Bice, was not supported, 
and the latter urged that the two 
chairmen consider the officer’s request,|

833 _ 2266 Two fine solos were rendered by
R. C. Cochrill, which were given an 

166— 496 ovatory reception. The accompanist 
190— 466 was Reginald Hodgins, Charles Sum- 
152 ata mers and George Geoghagan, who 
178 __535 have left the employ of the govern- 
— ____ment, told “the boys" that their 
842—2486 heart was still with the customs and

GRAIN
Feb. 22.—Opening: Wheat 
to Tse higher at $1 43@ 

unchanged to 1c tip at

Totals ...........................780 653
Picas. Winnipeg, 

—May, y8c 
1 4394.

Oats—May

McLean ..
Wilson ..Careful Study.

Mr. Barnum, replying to President
. 177 153
. 132 144
. 192 167
. 150 172
. 190 167

Millett ..
Stansell, said he had made a careful Bell............
study of the statement, was convinced Cameron .• 9379fed ■SB MSB 123 SB® 23 Fill RANE[that the proposition of the London 

[Motors was one of the best things he 
had known, and had conte in prepared 
to take charge of the balance of the 
financing.

“When entering this room this 
afternoon I overheard a shareholder 
say that the statement was a shock 
to him. I can tell you all that it is 
a shock to me as well—a distinct 
shock, for how the company has been 
able to do what it has done with the 
funds at its disposal is almost more 
than I can believe."

He then analyzed the financial 
statement, explaining its various 
items. He explained that the valua­
tion of plant and property. $285,307.- 
71 was for the property occupied by 
the company, another property ad- 
joining, as well as a 10-acre site to 
provide for the future development 
of the business. The sum of $300,000 
for plans, designs and specifications 
was an arbitrary figure fixed by the 
directors. He thought It was moder-

Totals ...........................841 803

To W.A.Mackenzie & Co., Ltd..
38 King Street West, Toronto.

Dear Sirs: Please send me a copy of the circular describing 
the 8% Convertible Debentures of The Mount Royal Hotel Comnant 
Limited, and oblige.

Name in full ..................... .. ............. .. ................................

Iexcise boys and that they were very 
proud to be with them again, 

177— 454 All in all it was an outstanding 
183 415 jolly occasion, and voted such by 
139 __442 everyone attending.
188— 476 B. C. McCann was elected presi-

M. A. A. A, LEAGUE. 
Jones &. Sons.

Ford ............................150
Lawrence ....................128
Free ............................ 190
Elliott ..........................149
Miller ..........................152

Totals .................. 769 694 824 2287

Liverpool, Feb. 22.—Wheat—Spot. No. 
29 red western winter, 10s lOd; No. 1 
northern, 14s; No. 3, 11s 11d.

127
140
137
154
136

a
0MONTREAL STOCKS

Montreal, eFb. 22.—Brazilian Trac­
tion became the leader of the stock 
market today, a flood of buying orders 
appearin gat the opening, which car-

dent again for 1922, the other officers 
being: O. H. Talbot, honorary presi- 
|dent: B. C. McCann, president; John 
Farrel, vice-president; H. Wooster, 
.secretary-treasurer; executive com-

the Standard Reliance Corporation! 
of Toronto and two Victory bonds, in 
trust.

The residue of the estate will be 
divided among Fanny Agnes Palmer 
and Thomas H. Smith and Robert 
Alexander Smith, sons of the de­
ceased.

Scott & Chamberlain Full address ...STORM TIES UP
MANY INDUSTRIES

<Rose ..
:Cake...

... 148 

...138 

... 129 

... 117
173

176
128
155
176
205

167— 491
164— 430
173— 466 mittee, J. T- Robinson, J. IL Kidner, 
243— 622 George Smyth, J. W. Kingsmill, P.

ried the price up to 3432, a new high 
record point on the movement. Other 
stocks to reach new high levels "were
Steel of Canada, which sold up to 61, 
St. Lawrence Flour at better than 73, 
and Dominion Textile at 139. Pulp ana

Please write clearly.
Tucker ... 
T. Miller . 
Pettitt ...

Totals ..
™----- -------- C. Lewis; auditors, George Tyler and 

.854 2100 W. R. Roome; B. C. McCann, repre­
sentative at Ottawa.

705 841
paner issues were somewhat down, but 
this was expected, in view of the rap­
idity with which they advanced.

With the exception of Brazilian, no
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143— 483 SEES TROUBLE CAUSED 165- 530 0 4*9 9444 xx

176 119 BY MISUNDERSTANDING
193— 496 ----------- ■

road in Middlesex County traveling
; was impossible, and many cars skid- utilities.
|ded into the ditch, where their own- was

Important changes took place in public
The general tone throughout

good, and, barring unforeseen de-
velopments, further improvement wasers were forced to let them remain That the city council is free to 

step up and show the board of educa­
tion a. feasible way out of the pres­
ent school expenditure problem, is 
the frank opinion of Trustee A. E. 
Silverwood, chairman of No. 3 com­
mittee. of the latter body.

"If the aldermen can show us how 
to take care intellectually of Lon­
don's present and future children," 
states Trustee Silverwood, "we are 
more than willing to listen. This is

looked for throughout the list from the-------------“Most of the small troubles overlinti the tea 11 024 0,50-------------------------- . 151 the ice cleared a wav834 2478 school matters between parents and , ,
12 1 . 1 , 1 highway from London to Lambeth - --------------------------------

157- 518 in eld Principal DJ. Ferguson was a sheet of ice, and .many acci- !LONDON STOCK EXCHANGE 
166— 516 of Boyle Memorial School Tuesday cents e narrow y averted. One I London, Feb. 22.—Closing
138- 436 evening in an address at the meet- I large car skidded into the ditch at day were: 

645 eve in the cresses Mothers' the top of the Wharncliffe road hill, British 5 per cent loan........
208— 607 ins of the St. Georges Mothers |but the occupants escaped uninjured British 4% per cent loan ■■ 

Club. The T ainhoth lite 1: Consols, for money...............
His solution for difficulties that L." no driver would not Atchison, com............................

arise was frank talks between the lake a chance a driving down the | Canadian Pacific................  
: parents and teachers over their mu- i result e t and as hcrest Western .: 

117— 426 tuai problems. He urged mothers to once th , passengers had an 1 i- | ( Chicago, Milwaukee & St. Paul. 
74- 326 visit the school from time to time, ence that will not be soon forgotten. De Beers.....................................  

166 412 suggesting the desirability of round- as they were obliged to walk the re- Erie, com........................................  
187— 611 table talks with the teachers. An en- : naining wo miles into the city. j Tricia SIR....................................  

While no details were yet available I Grand Trunk................................  
at 2 p.m. Manager Buchanan of the ;Louisville & Nashville .20200

Mrs. Alfred Drew presided, and it hydro department reported that such Missouri, Kansas & Texas.....  
was decided to hold a shamrock repairs had been accomplished in the 
social evening in March instead of 1iagara district as to render the

188 374 the regular business meeting. Mes- customary service uninterrupted. 
---- ------- -dames Birnie Smith, Garfield McCor-

Totals 863 781 The new .present levels.
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164
188
174
162
163

ate. "I say the designs should be put McGowan 
in at least at $500,000 or $1,000,000, prices to-Rossiter 

Hawken 
Karrys.

CUNARD LINE.

HALIFAX—PLYMOUTH—CHER. 
BOURG AND HAMBOURG.

If the directors wanted to. they could 
stop today and sell out to you peo­
ple and get $500,000 cash. Another 
organization, successful in the motor 
field, puts its designs nad plans in at 
$928,000, so I think our has a low 
valuation." Inventories, amounting 2 $53,381.58 represented machinery 
ols and equipment. The item of 
1.726.95, for preliminary expenses 
presented the cost of financing, l expenses and part of the cost 
advertising the product for the ire. This would be written off 
dually within the next five years, 
lough he thought the directors' 

well have assigned 10 or 15 s as the time in which to write his tem. On ths showing Mr.

... 96

... 901
57

...110

...151 

... 66

... 6

1206 Paying penalty for its attitude in the
20 2 past. Had there been more provis-

112 ion made, say from the years 1005 to

LIVERPOOL.
April 1.................................................... Albania

Saxonia 1 Feb, 25« *March 22, Apr:! 26 -------Scythia
on March 11 ......................... Cameronia

- April 19, May 17, June 14 .... Carmania 
May 10, June 7, July 5 .................... Samaria
*Also sails from Boston. March 23.

Totals ... .... 942 851 859 2633 March 9 
April 10.D. S. C. R. LEAGUE.
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MONTREAL TO LIVERPOOL.A. Lillicoe ... 
Dr. Mitchell ... 
Dr. Towers ... 
Dr. Home ....
R. Warden ...

193
115
123
176
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a serious problem. London is now May 6. June 10. July 15., 
May 20, June 24, July 29., 
July 8, Aug. 12, Sept. 16..

...Albania 
Tyrrhenia 
...Ausonia

N. Y.—CHERBOURG AND 
SOUTHAMPTON

Feb. 28. March 21 ........................ Aquitan:
April, 4, April 25, May 16....Mauretania
May 30, June 20, July 11 .... Berengariz

N. Y., PLYMOUTH, CHERBOURG 
AND HAMBURG.

— ------, joyable feature of the program was a
670 f)670 2209, solo by Mrs. Clement.

MONTREAL TO PLYMOUTH, 
CHERBOURG & LONDON.

May 13, June 17, July 22............ Andania
May 27, July 1, Aug. 5................... Antonia

.111
128

1910. conditions would certainly nor 
be the same today."
3 Trustee Silverwood preferred to re­

tain further opinion until the city 
council has expressed itself officially

Totals ... ... 760 
76‘s

... 179

... 228
... 243
... 121
... 129
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Mabbet..........
Dr. Nichol ...
Westley........
Dr McLean
Campbell ....

Totals ........
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113
183
141
151

133— 437;
111— 482
190- 610

New York Central .....
Norfolk & Western, xd.
Ontario & Western .... 
|Pennsylvania Railway.
Rand Mines......................
Reading Railway............
Southern Railway........ .
Southern Pacific, xd. ..
Union Pacific, xd.........
United States Steel, xd.

.87 

.111

. 24
March 7, April 18, May 25.
April 8, May 13, June 17 ...

.Saxonia 
. Caron a

ANCHOR LINE.

HALIFAX—LONDONDERRY- 
GLASGOW.

• 3912 as to the proposed expenditure of
• 28 t $637,000 for school buildings in 1922.
:221 --------------- -

94 B. C. LUMBER TRADE
.146

BOSTON—LIVERPOOL—QUEENS- 
TOWN.

:May 3. ‘May 31, June 2S ...............Laconia
Use Gas For Operations.

No accident cases were admitted to.... 900 746 701 2347 mick, George Hardy, and E. C. 
tames to be the committee in charge. the hospitals, and the only difficulty 

iexperienced by them through the 
power being off Wednesday was that

March 7 : 1 ANCHOR LINE.
Maren 7............................................ Algeria N. Y. TO GLASGOW (VIA MOVILLE)

ANCHOR.DONALDSON LINE March 4. April 8, May 12 ................Ager:
PORTLAND-HALIFAX-GLASGOW. | April 29, May 27, June 24.. . Columbia

From Portland. From Halifax.* April 6, May 6, June 3
March 30 .......... Cassandra ...............April 1
April 13 ........... Saturnia...................April 15

90‘s
Bottoms ......................164
Htchins ........................123
Morley ..........................94
Dean ............................244
Rosenberger ..............135

um placed the total 
84.18.
Icurrent liabilities

assets at 87 
156
83 

260
145

121— 372
126— 405
119— 296
202— 706
173— 453

741 2232

SHOWS BIG INCREASE
Victoria, Feb. 22.—The water-borne 

export lumber trade of British Co-

.105
BRITISH MAILS the elevators were put out of 

mission. Superintendent W.
com- 

H.
and mort- STANDARD EXCHANGEshowed the total indebtedness 

siders to be $55,570.85, and so
. Cameronia

April 18, May 23. July 11.......... Assyria
•Also calls at Liverpool.

Heard of Victoria Hospital stated Toronto, Feb. 22.—One of the busiest lumbia increased from 146,624,269The next mail for Great Britain and 
Europe will close at the local post-

that he had been expecting accident 
cases because of the slippery condi-

sessions in years attended the Standard 
Mining Exchange this morning, when a 
total of 312,040 shares changed hands. 
Prices were as a result generally affect-

3 the company's Totals ... .... 760 
84‘s

.... 105 

.... 113 

.... 156 

.... 121

.... 150

731liabilities to feet for the board measure in 1930, to 
188.733,299 feet in 1921, according to 
a report of Hon. J. D. Pattulo, minis-

BOSTON TO LONDONDERRY, 
LIVERPOOL AND GLASGOW. 

NEW YORK VIA NEW BEDFORD T( 
AZORES AN 2 MEDITERRANEAN. 

From New York. From New Bedford 
March 24 .............. Italia ............... March 25

ders was concerned. Mr. Bar- MONTREAL TO GLASGOW.
May 5, June 2, June 30 ............ Cassandra 
May 19, June 16, •.July 14 ..........Saturnia 
*June 23, July 21, Aug. 18 ..........Athenia 

*Calls at Moville (Ireland).

155 __471 office at 10 p.m., on Thursday, Feb.Hosie .... 
Warren 
Blandford
Newman .
Charles ..

211
156
93

125
137

tion of the roads and sidewalks, 
via SS. ! no accidents were reported.

Kroonland, sailing from New York

butheld its net worth to be $658,- 
, “In bookkeeping we must 
ler the amount of preferred 
as a liability. This is $267.020. 
this into the net worth of

162— 431 23, 1922, to be forwarded
ed by the immense trading, and few un- ter of lands, made public here yes- 
changed positions were seen throughout terday. Last year's exports were 

jump to $17, schumacher was 4% eighty million feet greater than in 
higher at 44%c, Teck-Hughes sold at 1919, when they totalled 108,872,266 331c, while V. N. T. was 2c higher at feet.

119— 368
166— 412
160— 447

It was necessary to use gas for
on Feb. 25, 1922. This mail will 
consist of letters and registered mat-

illuminating purposes in the operat­
ing-room. One operation was per­ Lor rates of passage, freight and further particulars, apply to local nts or 

THE ROBERT REFORD CO., Limited, General Agents.
50 King street east, Toronto, Ontario.

Totals ... .... 645 722 762 2129 ter only. T. Duncan, Postmaster. formed while the power was off.
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