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UP FOB FORGERY THE CANADIAN BANK 
OF COMMERCE

est to you. in all the larger cities it 
le important that the bank should have 
quarters in keeping with its standing, 
and the necessity for owning our 
buildings at such points will be readily 
appreciated. But a creditable office 
is also a matter@of importance at 
country points, and a proper regard 
for the comfort of the staff has fur­
nished an additional reason for the 
extension to these places of the policy 
of ownership of buildings. At very few 
of the smaller towns is good living 
accommodation readily obtainable, and 
consequently our young men were 
usually forced to live at hotels and to 
spend a good many of their evenings 
in undesirable surroundings. This fact 
led to our adopting the practice of 
providing the staff with apartments 
over the Bank, and suitable accommo­
dation of this kind was as a rule im­
possible to obtain in rented premises. 
A considerable number of buildings 
have been erected during the past 
three or four years, and as new 
branches are opened We are endeavor- 
ing to acquire sites and are proceeding to build. Our policy in this matter 
has resulted in a generous treatment or the staff, and it has contributed in 
an Important degree to strengthen the 
spirit of contentment and loyalty 
which prevails so generally among our 
officers. In this way the Bank is, we 
think, amply compensated for the ex- Denditure.

- 

A Cener l , a may be judged by the figures for Mont-
General Manager s Address. I real, Toronto, Vancouver, and Winni-

The General Manager then spoke in’ peg combined. The number of per- 
*2 mits issued was 10,273, against 8,125

i for 1905, while the value of buildings

there is no obvious excuse for roads 
which in the spring and autumn, for 
many weeks together, are of 
little use. veryBrantford Youth In Toil» end Warrant 

Out For a Woman.
Brantford, Jan. 19.—Frank Babcock, 

a well-known young man, was arrest- 
ed at the Grand Trunk depot on in­
formation that he presented a forged 
cheque for $200,at the Imperial Bank 
on Jan. 2 last and received money for 
It. In the Police Court Babcock was 
identified by the teller. He left the 
city in company with a young lady 
employed in an east ward store, who 
is supposed to have been an accom­
plice in the forgery. Both returned 
recently from Buffalo. A warrant is 
out for her arrest.

Another bank forgery was commit­
ted at the Standard Bank on Wed­
nesday when a stranger presented a 
cheque for $50 drawn on a merchant 
in good standing at the bank.

Sergeant Wallace yesterday morn­
ing arrested two Hungarians, Steven 
Kebac and Gurvesi Imigna wanted 
in Hamilton for alleged theft of $90 from George Kiss.*

Perhaps the most interesting, and 
in some respects, the most important 
development ot the last two years in 
Ontario has been the suver mining at 
Cobalt, with its attendant circuit 
stances. It seems quite clear that we 
have a mining area of quite extraordin- 
ary richness, out of which very many 
millions of dollar, worth of silver Anx 
be mined at an unusually low cost. In­
deed, it would appear that thus far the 
cost of the development work—and 
little else has been done—has not been on the average more than ten per cent, 
of the value of the silver obtained and 
in this calculation the value of all low- 
grade ore now on the dump and 
ing concentration before shipment, 
disregarded. A, to the depth to which 
large veins will go little is known 
yet, although 200 feet has been reached 
in one case and the various attempts 
to measure the wealth from particular 
veins, or from the camp as a whole 
seem to us not only unreliable, but 
likely to do more harm than good legitimate mining. There are now 
slightly over twenty mining companies 
shipping ore, the additions for the year 
being few in number. It is to 
membered, however, that this repre- 
sents many more than twenty mines 
The total shipments of ore thus far 
have been about 6,500 tons worth 
2oL 4. - yerz. th 

to have made more than a beginning The richness of the ore la Indisputable 
and It is evident that there isi a table, 
deal of it.. More than this it is unsafe 
to say. Unfortunately we have 
escaped the inevitable accompaniment, 

paid, of the opening of a rich mining campts 
and the profit to the farmer was ex- the flotation of many properties which 
cellent. Many districts also report the I have little or nothing to show for the 

• - - capitalization, and of many other pro-
parties valuable doubtless, but capital, 
zed at figures not justified by any­
thing now in evidence. 9 Again, some 
properties not originally over-capital­
ized, have been carried to a quoted 
price In the market which would re- 
quire the mines to produce almost in­
credible results. Against producing 
properties, existing or in sight, 
bering, say thirty, over two hundred 
companies have been organized, and 
the shares of perhaps half of them 
have been offered to the public. All 
thi s Is to the last degree unfortunate, 
and the check this speculation has al­

part as follows:
We do not need to remind you that 

the year which has just closed wasREPORT OF THE PROCEEDINGS OF THE 

ANNUAL MEETING OF SHAREHOLDERS
• TUESDAY, STH JANUARY. 1907.

erected was $37,495,786, against $28,- 
703,640. %even more remarkable for volume of 

business and general prosperity than 
the year preceding it, or, indeed, than At Montreal, Quebec, Halifax, and St 

John—at the last port in a very re- 
markable degree—there has been an 
increase of all business connected with 
transportation, whether in exports, im- 

_ ports, or in immigration. In several 
to meet the demand for goods put up- respects the volume was the largest on 
on manufacturers, merchants, and; record, 
transportation companies, such as we 
have never experienced before, while 
the shortage in cars and motive power, 
notwithstanding unparalleled increases 
of rolling stock, has seriously Inter­
fered with the crop movement and the

any year in our history. It is un­
fortunate that we cannot estimate our 
internal trade, but we have been able 
to see in every direction a pressure

The fortieth Annual Meeting ot the officers of the Bank have performed 
Shareholders of the Canadian Bank ot their respective duties. In Ontario and Quebec we have to 

record another year ot widespread 
prosperity, marred only by the effect 
of rising prices on those who, because 
of their peculiar callings, do not share 
In the increase of wages which has be-

GEORGE A. COX, 
4 President
Toronto, 8th January, 1907.

General Statement.
80th November, 1906.

Liabilities.
Notes of the Bank in 

circulation .................. $ 9,199,204 68
Deposits not

Commerce was held in the banking- 
house on Tuesday, 8th January, 1907, 
at 12 o'clock. ‘

The President, Hon. George A. Cox, 
laving taken the chair, Mr- F. G. Jem- 
mett was appointed to act as Secre­
tary, and Messrs. Aemilius Jarvis and 
W. M. Alexander were appointed scru­
tineers.

The President called upon the Sec­
retary to read the Annual Report of 
the Directors, as follows:

REPORT.
The Directors beg to present to the 

Shareholders the fortieth Annual Re­
port, covering the year ending 30th 
November, 1906, together with the 
usual statement of Assets and Lia­
bilities.
The balance at credit of

general distribution of merchandise. 
Our foreign trade has again increased 
largely the total for the fiscal year 
being 8550,854,000. The imports of 
$294,267,000 exceed the exports of 
$256,587,000 by 837,680,000. In the pre- 
vious year with a total foreign trade 
of 8470,151,000 our excess of imports 
was $63,517,000, owing somewhat to 
lighter crops in 1904. We have also 
improved upon the excess of imports in 
1904, which was $45,690,000. The bank 
clearings in Canada show as follows: 
for 1905, eleven clearing houses, 83.- 
336,602,170; for 1906, thirteen clearing 
houses. 84,014,564,518.

come general In the industrial world. 
The crops of wheat, oats, barley, and 
Indian corn were as a whole above 
the average. In some places much 
above, and only in very few localities 
below. Reports on the hay crop and 
the conditions of pasture are variable 
—in some parts quite disappointing 
in others exceptionally good. Root 
crops have done well, including sugar 
beets, but the relations between the 
farmers and the sugar factories do not

bearing in­
terest . 822,626,899 72

Deposits bear­
ing inter­
est, includ­
ing interest 
accrued to 
date .. . 64,525,637 10

Balances due to other 
Banks in Canada ...

Balances due to Agents 
in Great Britain ....

Balances due to other 
Banks in foreign 
countries ...... ...

Dividends unpaid........
Dividend No. 79, pay­

able 1st December .
Bonus of One per cent., 

payable 1st December
Capital

HOUSES IN WRONG LOT.

Union Trust Co. Claims to Have Been 
Victimized In Odd Way.

Toronto, Jan. 19.—Henry Glover, 
722 Muir avenue, was arrested yes- 
terday by Detectives Tipton and Mc­
Arthur, on the charge of stealing 
$1.826 from the Union Trust Co.

Glover is alleged to have secured 
a loan on some lots on Muir avenue, 
on which two houses were being erect­
ed. After advancing the money, the 
company ascertained the houses were 
not on the lots on which the loan 
was made. The property had already 
been mortgaged. •

Glover was negotiating another loan 
with the company, and was to have 
been paid the money yesterday.

Will Be Prosecuted.
Ottawa, Jan. 19.—The Department 

of Justice has given its opinion that 
Capt. Klengenberg of the San Fran- 
eisco whaling steamer Olga ought to 
.20 indicted on the charge of murder- 
ing his chief engineer in Prince Ar­
thur Sound, Arctic Ocean, last win­
ter The crime, if crime it was, is 
believed to have been committed in 
British waters, but the United States 
authorities at Point Barrow, Alaska, 
determined that they would prosecute 
him.
Stole Money and Left Blood Marks. 
. Wiarton, Jan. 19.—Thursday morn­
ing burglars entered the grocery 
stores of H. D. Ruhl and William 
Armstrong and the boot and shoe store 
of L. M. Ely. They got into Ruhl’s 
by bursting out a panel of the back 
door and secured $85,25 of Forester 
money, which was in the safe, and 
about .$20 in silver out of the cash 
drawer. At Armstrong's there were 
only 19 coppers in the till. They took 
18 of them; the other being a Chinese 
cent., they left it. They also took

’some groceries. At Ely's shoe store 
they were not so fortunate. They en­
tered through a back window, and 
in getting in cut themselves on the 
window glass. There were drops of 
blood on the floor from the window 

‘to the safe and also quite a pool in 
front of the safe and in the till. They i 
secured nothing and appeared to have 
made a hasty exit.

Ottawa is Growing.
Ottawa, Jan. 19.—The. total assess­

ment of Ottawa for taxable and ex­
empt property is $60,408,750. The 
taxable assessment is $41,318,450 and 
the exemptions $19,000,300.

The annual outlay necessitated In 
These building operations is larger 
than we could reasonably ask the 
shareholders to provide for wholly out 
or present profits, and with a view to 
lessen the immediate charge, as well 
as incidentally to have our building 
operations conducted under an efficient organization, a company has been 
formed under the name of the Domin- 
Ion Realty Company, Limited, which 
constructs and owns our smaller 
buildings. This company provides a 
certain percentage of the total cost ot 
the land and buildings, which It ac- 
quires and leases to the 'ank, by is- 
sues of bonds, which are readily sale- 
able to outside Investors without any 
liability, direct or indirect, on the part 
of the Bank other than for the pay- ment of the rentals called for by the leases. These rentals, while on a rea- 
sonable basis as regards, each indivi- branch, are sufficient to retire the Arabe 
in the Realty Company, the cost of 
the same being entirely written off as 
shown below.
POur investment as shown in the 
Bank Premises account is now $1.- 
300,000 but this is represented by va- 
lue as follows:

87,152,585 82
177,623 57
398,781 58

appear to be very satisfactory. The 
results of cattle grazing have again 
been unsatisfactory to both farmer 
and shipper. The farmer, after pas­
turing his cattle all summer, found 
little increase in their value, although 
this has not been universally the case.

While we are enjoying an extraor­
dinary prosperity, there are signs 
about us of a strain which must bring 
trouble if they are disregarded. We 
are a borrowing country, and we can­
not be reminded of this too often. As 
we fix capital in new structures, pub­
lic or private, railways, buildings, etc., 
some one must find the capital in ex-

1,063,750 89
500 94 Reports regarding hogs are, from the 

farmers' point of view, without ex-Profit and Loss Account 
brought forward from 
last year was ...............

Net profits for the year 
ending 30th November, 
after providing for all 
bad and doubtful debts, 
amounted to .............

ception highly satisfactory, 
were at times the highest ever

850,000 00 Prices$58,871 76
100,000 00

paid up 810,000,000 00
Rest ... . 5,000,000 00
Balance of

Profit and
Loss Account 
carried for­
ward . . 103,562 43

number raised as large and increasing, 
but the supply from the packers' 
standpoint was clearly insufficient. 
The much more favorable result from 
hogs than from cattle will probably 
cause an increased production of the 
former next year. Horses are in 
good demand. prices are high, 
and the character of our animals 
is improving. While the results of 
feeding cattle for beef have not been 
satisfactory, the industries connected

cess of what we can ourselves pro­
vide out of the saleable products of 
our labor. The number of countries 
willing to buy our securities has been 
steadily Increasing, but we must not 
be blind, as we sometimes seem to be. 
to the fact that our power to build 
depends largely on whether these coun­
tries have surplus capital to Invest. 
By means of the cable the Fading nations of the world have been nations DEY tear khand while with the dairy have shows unusual 
averted, and the adjustment of beet prosperity. The year has made a re­
tai to the world’s needsent of capi- cord a’ to prices of both cheese and .. . 08 needs has been butter, and as to the total value of

world-wide franihla , same the combined shipments of these arti- wore, wide trouble in the cles. The shipments from Montreal, 
a larkets sometimes arises covering mainly the dairy business of 

alarmine suddenness which is the two Provinces, show a total value 
alarming those at least who of about $26 500 the shipments of 
are not watching for the signs. We butter having fallen off in favor of are passing through such a period just ak-----— ■ - ...
now, happily without a general break- 
down, but unless we mend our ways 
we are not likely to escape a similar or 
still worse condition next autumn 
which may wreck our fair prosperity. ; the value of our dairy products in 1905, 

A rope is bearing the enormous cost .for both home and foreign consump- of two great wars, both in the loss of tion, makes foreism consumdi
capital actually destroyed and also in 
the loss to individuals from the de­
cline in the values of the national se­
curities of the countries interested in 
the wars. And since these wars, 
losses on an unexampled scale have

1,741,125 40
81,799,997 16

Which has been appropriated as fol­
lows:
Dividends Nos. 78 and 79, 

at seven per cent, per
15,103,562 48 

8113,545,960 91annum ....i. ... ...........8700.000 00
Bonus of one per cent... 100,000 00 
Written off Bank Premises 341,434 73 
Transferred to Pension

Fund (annual contribu­
tion) <.8 v • • ye very

Subscription to San Fran- 
cisco Relief Fund ....

Transferred to Rest Ac­
count ................................ 500,000 00

Balance carried forward.. 103,562 43

81,799,997 16

Assets. 
84,041,456 76

Coin and 
Bullion

Dominion
Notes . . 5,935,008 25

Deposit with Dominion 
Government for se­
curity of Note circu­
lation.......................

Notes of and Cheques 
on other Banks .. ..

Balances due by other 
Banks in Canada ....

Balances due by Agents 
of the Bank and other 
Banks in foreign 
countries................

Government Bonds. Mu­
nicipal and other se­

curities ...................
Call and Short Loans .

80,000 00 8 9,976,465 01
greatly improved, still for the 
reason

25,000 00 ready received came none too soon
A new oil and gas field has been dis­

covered in Kent, and important deve­
lopment work Is being done.

Dealing with conditions In the North­
west he said:

We need not tell you that the three - 
prairie Provinces have had another 
year of prosperity, and that in some 
directions it has been accompanied by 
speculation and undue expansion.

Before the middle of August our 
Winnipeg Manager made his annua! 
estimate of the grain crops of the three 
Provinces, which was published In 
Great Britain and elsewhere. A fort­
night of most unusual heat and hot 
winds followed, which caused some 
widely differing calculations to be 
made, but the facts, as now known, 
bear out our figures fairly well. Our 
estimate in August was: %

money 
with427,450 00

Lands and buildings owned 
by the Bank (carefully re­
valued in 1906 and allow­
ance made for deprecia­
tion of buildings)......

Safes and fixtures (depreci- 
ation liberally allowed for)

Dominion Realty Company 
shares, representing a cash 
investment of .............

4,361,228 07
38,983 50 cheese. This total is a trifle better 

than that of 1903, which up till now 
has held the record. As we have said,

The entire assets of the Bank have 
as usual been carefully revalued, and 
ample provision has been made for all 
bad and doubtful debts.

Last year we were able to show 
earnings which were the* largest in 
the history of the Bank. This year we

81,951,600
478,200 we cannot obtain accurate figures for

our internal trade, but an estimate of2,460,680 49

600,000 
$3,029,800

tion, makes the total over 880,000,000. 
The fruit crop has not been as good as 
in recent years, but prices have been 
satisfactory. The shipments of apples 
from Montreal show a total of only 
407,798 barrels, the largest total of 
recent years being 732,044 barrels for 1903, and the average of the last seven 
years being 413.489 barrels.

6,201,456 95 
9,001,395 08

832,467,662 16 | The increase of 8300.000 In Bank 
:Premises account during the past year 

79,303,228 33 is attributable to a purchase of prop- 
erty in Montreal on which it is intend- 

125,812 19 ed to commence the erection of a 
building in 1907. The cost of this 

89,472 14 building and of one already commenced 
187.336 63 at Vancouver will necessitate a further 
1,300.000 00 increase in the amount set against 

222,449 52 Bank Premises In the balance sheet 
.And now, with your kind permission, 
I desire to make a few personal re­
marks During the past five years I 
have from time to time, intimated to 
my colleagues on this and other boards 
and have been promising the mem- 

i bars of my family and my friends
The statements of the Bank which I would to a large extent discontinue 

have been laid before you are, what has been perhaps the too strenu- 
as you will realize, the best in its eus life I have been living for a good 
history. A year ago we expressed the many years past; and having now 
fear that the profit of about 14 per completed my fifty-first year of ac­
cent. on the capital might not be re- tive business, I think the time has 
peated, but we now come before you come when I owe it to myself to carry 
with a statement showing a profit of out these promises, and to consult my 
17 4-10 per cent. It is perhaps need- own inclination by, retiring during the 
less to say again that the circum- next few months from a number of 
stances under which these profits have positions which I feel can now be bet- 
been made are exceptional, and that ter filled by younger and more ener-l 
we must not be disappointed If in sub- getic men. I do this not only out of 
sequent years a lower percentage is regard to my family and myself but 
earned. These profits have enabled us also in justice to those who are so 

to distribute in addition to the usual much entitled and so well qualified to 
dividend of 7 per cent, a bonus of 1 succeed me in the several positions 
per cent., making the entire dividend which I propose to vacate in the dif- 
at the rate of 8 per cent, per annum, ferent corporations with which I have 
We hope to maintain the rate of 8 per been identified for so many years. I 
cent, per annum, and to pay the divi- First in importance among these is 
dends quarterly. the Presidency of The Canadian Bank

During the year our deposits have of Commerce, and in announcing to 
increased nearly $13,000,006, and while you my intention of retiring from this 
some of them are of a temporary char- office, with which I have been so long 

: acter, the growth is very gratifying honored by your directors, you wiU al- 
indeed. About $1,000,000 of the in- low me to recall that it is now twenty- 

had at Sydney was amalgamated with crease consists of deposits taken over one years since, in 1886, I became a 
our own branch there. The six with the Merchants Bank of Prince director of the bank. At that time the 
months' experience which we have had Edward Island. Owing to the activity total assets were not very much more 

of business throughout Canada, our than the increase in our assets as re- 
loans show slightly more than a cor- ported for the year just closed. In the 
responding increase. course of these twenty-one years I

By the purchase of the Merchants have had the honor to occupy the vice- 
Bank of Prince Edward Island, and President's chair for two years, and the 
by the opening of new branches in President's chair for feeventeen years, 
various towns and cities throughout Throughout that period it has been 
Canada, we have increased the num- my good fortune to have been asso- 
ber of branches from 130 to 166 Ielated with a most able and 

You will observe that we are report influential Board of Directors, and a 
Ing a gift of 825,000 to the sufferers staff of officers of whose ability, in- 
in San Francisco. I am confident tegrity and devotion to the interests we may safely count upon your that of the Bank It Is impossible to speak 
currence in this, especially uh non too highly, and it may be truthfully 
tell you that we have LESS when I said that no institution has ever been 
co 5J25 Emotctite win what IncZine see 

whatever arising from the bank’s large and satisfaction I have watched the business, in that city. , 1 rapid growth of our resources, and the
AS this I the 40th annual meeting constantly increasing aid which we 

of the bank, and as it is practically have been able to render to the pros- 
20 years since the beginning of its pre- perity and development of our country, 
sent administration, a few figures After so long and intimate an iden-I 
comparing the position as at the an- tification with the Bank, I feel that it 
nual meeting In June, 1887, with the would not be natural for me to sever, 
close of the present year, may 1 inter- wholly my connection with its affairs, 
esting. In that time the paid-up capi- While retiring, therefore, from the 
tal has been increased from $6,000,000 more onerous and more responsible po- 
to 810,000,000: the Rest A- ac- sition of President, it will give me
count from 8500,000 to 85 000.000. The much pleasure should the sharehold- 
s - Fare 

notes in circulation have risen from Bank the continued growth and pros- 
$2,390.732 to $9.199.204: the total de- perity which, await it, and which I 
posits from $9.985.040 to $S7.152.536: venture to predict will be greater in 
the current loans from $15.381.180 the next ten years than it has been 
$88.304.623; and the total assets from in the last twenty.?
$19 574 094 tn $113.545.960. In 1887 wel Before closing my remarks, let me 
had thirty-three branches in Ontario, say that if the present Board should 
one tn Montreal and one In New York, be re-elected. It will afford me much 
At the close of the present year wo pleasure, with the very cordial and 
have bran-hee follows: Ontario. 58: kind concurrence ot our highly re- Quebec, 8: Nova Scotia, -13: New spected Vice-President, Mr. Kilgour, to 
--- -Hvrefet 

Alberta. 22 Pri ish Columbia: 13 XX latter position since 1886 with so much 
kon 2: TTniteA States . London. Fry advantage the shareholders, with 
land. 1: In all. 166, against 35 in . so much satisfaction to the Directors. 
Perhans If ie ret ton much to csv that and with so much credit to himself. It 
this I. ann exhibition of er—.», *** 1s Indeed to his able and a untiring 
of prosperity with which the chord- efforts, and to the valuable assistance 
holders may well feel satisfied, and co-operation he has had from his

We have a vain drawn Ihre-lv an immediate associates in the general 
Profits for expenditures on Bank pre- management, and from the various 
mises account and a statement of our managers -and other members of the 
policy in this matter will be of inter-staff, that our shareholders are in-

have again made satisfactory pro­
gress, our net earnings amounting to 
$1,741,125.40, or about 8370,000 more 
than last year. In view of these hand- 
some profits, your Directors decided 
that the time had come to increase 
the annual distribution to the share- 
holders, and, in addition to the usual 
dllvdend at the rate of seven per cent, 
per annum, they have declared a bo­
nus of one per cent., making a total 
distribution of eight per cent, for the

Other Current Loans
and Discounts.......

Overdue Debts (loss occurred by earthquakes and fire. The 
Volume of trade and the unusual 
amount of building in many countries 
have at the same time vastly increas- 
ed the amount of capital required. 
This has been • accompanied by a 
steady rise in prices throughout the 
world, and by a most pronounced and 
widespread advance in the scale of 
personal expenditure. It is true that 
it has also been accompanied by the 
greatest production of gold and of 
other commodities, but the effect of 
the various influences has naturally 
been to put upon the money markets 
a strain which has only just failed to 
cause a general breakdown of credit. 
To make the outlook still more seri- 
ous, the United States, and other less 
important countries, including Can­
ada, contemplate expenditures on a 
very large scale for railw zy and other 
building. This, then, is a time for 
every prudent man to survey care­
fully his financial position. If he has 
debts he should consider how he will

fully provided for)..
Real Estate (other than

Bank Premises) ....
Mortgages ................ ..
Bank Premises............
Other Assets...............

The lumber business in the various 
districts in Quebec and Ontario has 
again witnessed an increase in prices, and in some grades a very large in- 
crease, having regard to the steadily 
mounting prices of recent years. Un- 
fortunately, but quite naturally, the 
cost of production also continues to 
increase rapidly, and the present win­
ter promises to be the highest in this 
respect. The output in some sections, notably In the Ottawa district, was 
not quite as large as in the previous 
year, but so far as operators had a 
choice, the cuts were as large as could 
be managed. Market prices and the 
cost of production are now so high 
that we can hardly feel assured of the 
continuance of such a good mark t; 
however, everybody seems to be pre­
paring for another large output, and 
there is more or less confidence In stil 
higher prices. This industry is suf- 
fering, like so many others, from the 
extreme difficulty of g thing sufficient labor. This and oth r causes are 
making the cost of lumber so high as 
to affect rents, and in led to make 

price of some grades of lumber, 
used freely a few years ago, well-nigh ! prohibitive. It will be strange if this i

Bushels. 
91,813,000 
80,854,000 
17,735,000

Wheat ....
Oats...........
Barley.......
The final estimate, at 15th Septem­

ber, of the Norta- West Grain Dealers' 
Association accounts for 86,000,000 
bushels of wheat.

At the commencement of the move­
ment of the past year's crop, prices. 
ruled from eight to ten cents per 
bushel below those of the previous 
year, but at this date the difference 
is oily two to three cents. Trust­
worthy and competent persons esti- 
mate that the proportion of high grade 
wheat will be 75 to 80 per cent, of 
the whole. In addition to this the 
wheat is regarded as equal, if not 
superior, to that of 1905 for milling 
purposes, and the 1905 crop of high 
grace wheat was looked upon as one 
of the best that had ever been pro­
duced in the West.

The best available information Indi­
cates that there will be an increase 
in < rop acreage in 1907 of 10 to 15 
per cent. The autumn has been un- 
usually favorable for ploughing and 
harvesting operations, and the farmer 
has taken every advantage of it. To­
wards the close of the season, how- 
ever, the land became too dry for 
ploughing, and it is predicted by some 
that we are on the verge of a series, 
of dry seasons. Land values continue 
to increase in the more populous parts 
of the country as well as in the newly 
settled parts. We stated in our re­
port of last year that all the great 
land-owning corporations had advanc­
ed prices, and it is felt by competent 
authorities that the limit of price at 
which the new settler can afford to. 
acquire land for farming purposes has, 
been reached in some districts.

The official figures give the number 
of new settlers entering the Domin- 
Ion during the year ending the 30th. 
June, 1906, as 189,064, and it is esti­
mated that 75 per cent, of these have- 
settled in the Western Provinces. The 
population of Manitoba, Saskatchewan, 
and Alberta is now estimated as fol­
lows:

8113,545,960 91
B. E. WALKER, 

General Manager. 
In moving the adoption of the re­

port, the President said:
President’s Address.

past year. After providing for this
increased distribution and for the an­
nual contribution to the Pension Fund, 
we have been able to write $341,484.73 
off Bank Premises and to add $500,000 
to the Rest, which now stands at $5,- 
000,000, or 50 per cent, of the Paid-up 
Capital.

In April last a terrible calamity over­
took the City of San Francisco, where 
we have a large and important busi­
ness Having regard to our long con- pay them if he should have to face 

world-wide stringency in money. Has 
ho assets which the world needs for 
daily use, or assets which will sell 
only when the sun is shining? If he 
is happily in easy conditions as to 
debt, he will, if he be wise, consider *, 
every circumstance arising in his busi-I situation, together with 
ness which tends towards debt in- "
stead of towards liquidation. As for 
those who are plunging in real estate 
at inflated prices and in mining stocks,

nection with San Francisco through the 
Bank of British Columbia, your Direct­
ors thought it only fitting that we 
should express in a tangible manner 
our sympathy with the sufferers, and 
they accordingly voted 825,000 as a 
contribution to the Relief Fund.

NEW NORMAL SCHOOLS.

Fred Whitham of Brantford to Erect 
Four at Cost of $212,000.

Terento, Jan. 19.—At a total cost 
of $212,000, the contracts for the four 
new normal schools have been award­
ed to Fred Whitham, Brantford. The 
amounts are $54,200, for North Bay; 
$53,800, for Peterboro; $52,050, for 
Stratford, and, $52,050 for Hamilton.

Mr. Whitham was the contractor 
for the new G. T. R. station at Brant­
ford, and several buildings lately 
erected at Guelph Ontario Agricultural 
College.

The tendees accepted were the low­
est received in reply to the advertise­
ment. The amount is slightly in ex­
cess of the original appropriation of 
$50,000 each, but so inconsiderable 
that it was decided to go on with the 
work.

F. R. Heakes, provincial architect, 
prepared the plans. The buildings are 
uniform in size, with 78 feet frontage 
by 110 in depth. There are four 
floors, including the basement.

e , the high price 
of steel and other building materials, 
does not soon put a sharp check upon 
building operations

In accordance with an agreement
made in the early part of the year, this
Bank took over, as on the 1st of June 
last, the business of the Merchants generally. Whilethe demand for 

is widespread, the
building is the reason most frequently 
given for the failure to supply this 
need. There are. however, other man- 
nest reasons, and, despite this lack of 
dwelling accommodation, building op­
erations were never before so active^ 
so large in volume, or so costly.

We can but repeat the story of last 
year regarding our manufactures. 
Manufacturing establishments of al­
most every kind are full of orders, and 
in many cases are refusing further 
work; prices and cost of production

more housesBank of Prince Edward Island, which 
gave us new branches at Charlotte­
town, Summerside. Alberton, Montague, 
and Souris, all in Prince Edward

nothing, we presume, but the Inevi­
table collapse which follows these 
seasons of mania will do any good.

We have had during the year an 
event, fortunately rather rare." the fail­
ure of a long-established financial In­
stitution, the Ontario Bank. Although 
the Information as to Its critical posi­
tion reached us, in common with most

great cost of

Island. The branch which that Bank

with our new business gives us 
reason to be satisfied with the

every 
pur- of the Toronto banks, only on the day 

on which it had been practically de­
termined that the bank must suspend 
the next morning, it was still possible 
by the prompt initiative of the Toronto 
banks to bring about in the few hours 
which remained, an arrangement un­
der which no delay or loss could bo 
experienced by the creditors of the

chase.
In addition to the offices thus ac- 

quired the Bank has opened during the 
year new branches at the following 
points: In Alberta, at Bawlf, Cross- 
field, Gleichen, Leavings, Stavely, 
Stony Plain, Strathcona, and Wetaski- 
win; in Saskatchewan, at Canora, 
Humboldt, Kamsack, Langham, Lash- 
burn, Radisson, Vonda, Wadena, Wat- 
■on, and Weyburn; in Manitoba, at 
Norwood, and at Alexander Avenue, 
at Blake street, and at Fort Rouge, 
Winnipeg; in Ontario, at Fort William, 
Kingston, Latchford. Lindsay, Ottawa 
(Bank Street), Parry Sound, and 
Wingham, and at Parkdale and at 197 
Yonge street, in the City of Toronto; 
in Quebec, at West End, Montreal, 
and in the City of Quebec: in the 
United States, at the corner of Van 
Ness and Eddy Streets, San Fran- 
Cisco. The branches at Sackville, N.

and Canning and Lunenburg, N.S.. 
have been closed. Since the close of 
the Bank's year, branches have been 
opened at De Lorimier, Que., and 

• Innisfree, Alta.
It is with deep regret that your 

Directors record the death of their late 
colleague. Mr. W. B. Hamilton, who 
for nearly twenty-two years had been 
a Director of the Bank. Until his health 
began to fail Mr. Hamilton was rarely 
absent from the meetings of the 
Board, where his long experience in 
business made him at all times a wisa 
and prudent counsellor. To fill the 
vacancy the Directors elected the Hon. 
W. C. Edwards of Rockland.

An amendment to the By-laws will 
De submitted for your approval in­
creasing the number of Directors from 
twelve to fourteen.

are even higher; profits continue sat- 
Isfactory; and plants are still being 
enlarged. As a natural consequence ot 
our inability to fill orders, imports of 
goods which we are now able to manu­
facture in Canada, although In •insuf­
ficient quantity, are still increasing, 
and branch establishments of United 
States manufacturers are still being 
built. One of the most gratifying fea­
tures of the year is the announce­
ment of the building of large plants in 
Ontario by well-known British manu­
facturers. It is not easy to realize 
the many directions, in which we have 
demonstrated that we can manufac­
ture articles which were altogether 
imported, or nearly so, but a few years 
ago. And this new state of affairs 

I causes some curious temporary con- 
|ditions. We are making iron on a 
I considerable scale, but we are im- 

porting pig iron to a much larger ex­
tent than usual, because our iron and 
steel mills are using their own pig 
Iron for rails, rods, etc., to such a de­
gree as not to be able to supply the 
demand for pig iron. Time will sure-

bank. Various banks gave to the Bank 
of Montreal a guarantee which, in the 
event of the affairs of the Ontario 
Bank being liquidated by the Bank of 
Montreal with open doors and in ac­
cordance with the arrangement, would 
protect that bank against loss, if the 
total assets. Including the double lia­
bility, should prove insufficient to 
meet the debts. For the purposes of 
this arrangement the Bank of Mont­
real itself is one of the guarantors. 
Any liability under the guarantee will 
be borne in proportion to the capital 
of the guaranteeing banks, with a 
maximum in our case of $400,000. As 
the General Manager of the Bank 01 
Montreal recently said, it is not likely 
that any call will have to be made 
on the guarantors. The failure is ac­
companied by circumstances which are 
extremely disgraceful, and. although i. 
was possible to afford prompt protec­
tion to all -creditors, the shareholders 
will suffer a heavy loss.

Manitoba .... 
Saskatchewan 
Alberta ..,..

. 360,000

. 260,000

. 185,000
805,000

Reliable immigration agents report 
that conditions are altogether favor­
able for another y ar of heavy immi­
gration from the United States. We 
regard these settlers as the best com- 
ing into Canada. They understand 
Western farming, and climatic condi­
tions, and are generally in fairly good 
financial circumstances.

The motion for the adoption of the 
report was then put and carried.

It was then moved by Dr. Hoskin 
and seconded by Mr. F. Nicholls:

That the meeting do now proceed 
to elect directors for the coming year, 
and that for this purpose the ballot 
box be opened and remain open until 
3 o’clock this day, the poll to be closed, 
however, whenever five minutes shall 
have elapsed without a vote being 
tendered, the result of the election to be 
reported by the scrutineers to the Gen- 
eral Manager.

The meeting then adjourned.
The scrutineers subsequently reports 

ed the following gentlemen to be elect- 
ed as directors for the ensuing year:

Hon. Geo. A. Cox, Robert Kilgour. 
M. Leegat, James Crathern. John Hos- 
kin. K.C., LL.D., J. W. Flavelle, A. 
Kingman, Hon. L. Melvin-Jones, Fred- 
eric Nicholls, H. D. Warren B. E. 
Walker Hon. W. C. Edwards, Z. A. 
Lash, K.C., F. R. Wood.

At a meeting of the newly elected 
Poard of Directors held subsequently 
Mr. B. E. Walker was elected Presi-y 
cent and Mr. Robert Kilgour Vice- 
President

Root’s Visit to Ottawa.
Ottawa, Jan. 19.—Secretary Root 

will arrive from Montreal on the Gov­
ernor-General’s private car at 12.40 
p. m. to-day. He will visit the Houses 
of Parliament on Tuesday afternoon 
immediately after luncheon and his 
address at the Canadian Club.

Montreal, Jan. 19.—Capt. Newton, 
A. D. C. to His Excellency, was at 
the station with Lord Strathcona when 
Secretary Root arrived, and the par­
ty, consisting of Mr. and Mrs. Root 
and daughter, were driven to the High 
Commissioner's residence. They will 
proceed to Ottawa to-day, and will re­
main in the capital three or four days.

Iy cure this. We are making railroad 
engines and all other rolling stock on 
an unprecedented scale, but the wholeFrom one end or Canada to the

other there is a scarcity of labor, skilled railroad world of North America is else, this s country needs immigration I putting upon the makers of railroad
Not merely to put men and women on supplies a strain which they seem un­

able to meet.the land, but to fill every calling 
which should be open to labor. A 
large majority of housekeepers in the 
West are either without domestic

More Money For Province.
Toronto, Jan. 19.—The Succession 

Duties Department has closed matters 
connected with the estate of the late 
J. McCausland of Toronto, and as a 
result the Provincial Treasury will 
be richer to the extent of $2,160. The 
negotiations date back to the time 
when the act exempted from dues 
estates under $100,000. The executors 
of the McCausland estate put in its 
value at $77,000. Arbitration follow­
ed, and the gross value of the estate 
was finally fixed at $113,000, which 
enables the collection of duties at 
21-2 per cent, on a net value of $86,- 
000. . » ie

/ — -------- -------- - — -
Minard’s Liniment used by Physi- 

sians. ' 1. ' 1.. -. ^... I €

Trade in the wholesale centers and 
in the towns throughout Ontario and 
Quebec has naturally been particular­
ly good; farmers have paid their ob­
ligations of all kinds quite satisfac­
tory; and failures in business have 
been very few, indeed. The unfavor-

servants, or are inadequately supplied, 
farm laborers are in demand every­
where, an army of unskilled laborers 
la needed for railroad and other work, 
and good workmanship in most trades -MS v. ------ • ----- ““ Viner nanus ui sa-is dittieult to obtain, because workmen “bor, the natural loss of young far- 
without the necessary training have mers by emigration to the Western 
been employed in the absence of suf- Provinces, and, if one may say so 
ficiently skilled men. Tn addition to without offence, the very bad roads

we have had several important in some parts of Ontario. Our coun- 
strikes, causing, in the case of those ties and townships in the older parts 
connected with coal mining, a most of the Province are. as municipalities 
distressing paralysis of business and of go, almost all comparatively rich, and

.. In accordance with on-jong estab­
lished practice, the branches and 
agencies in Canada, the United States 
and : Great Britain, and the various 
departments of the Head Office of the 
Bank, have been inspected during the year. •
The Directors have again pleasure in 
recording their appreciation of the 
efficiency and zeal with which the

able features are the continued scarc­
ity of farm and all other kinds ot la-

HIGHGATE.

The council of Orford for the year 
1907 is as follows: Reeve, J. B. Peets: 
Councillors, A. Leverton, Wm. Blue 
D. Ferguson and E, L. Moore.

The annual meeting of the Metho­

dist Sunday school was held last Wed­
nesday evening, when the following 
officers were elected: Superintendent, 
J. Frank Stone, re-elected ; assistant 
superintendent, Geo. Reycraft ; secre- 
tary-treasurer, John Fenton, re- 
elected. The financial position of the

school was, shown to be in excellent 
shape.

The board of police commissioners 
for our village were all re-elected by 
acclamation. Messrs. John Murray, 
A. J. Stone and D. P. McPhail will 
therefore serve in that capacity for a

second term.
Mr. and Mrs. James McLareh re­

turned on Saturday from their wed- 
ding trip and are now occupying 
their beautiful new home on Victoria 
street.

A number of our young people spent

a very enjoyable evening at the Vic­
toria House last Friday evening. 
Dancing and other amusements were 
the order of the evening.

Quite a heavy thunderstorm pass­
ed over our village the other night.

Mr. D. Logan has purchased the

stock of the late Mr. Rotz, general 
merchant. Mr. Logan is- well known 
as a business man here and his many 
friends will be glad that he has de- 
cided to remain in Highgate.

The mind makes the man, ca
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