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No. 13.

An Ordinance to amend the Law of

Partnership.
[10¢/ March, 1869.]
WHEREAS it is expedient to amend the Law relating to Partnership;

Be it enacted by the Governor of British Columbia, with the advice and
consent of the Legislative Council thereof, as follows:—

1. The “Partnership Act, 1866," of the former Colony of Vancouver Islnd,
is hereby repealed, provided, however, that such repeal shall not invalidate any
actg or things done, or affect any rights acquired thercunder.

iI. The advance of money by way of loan to a person engaged or about to
engage in any trade or undertaking upon a contract in writing with such person
that the lender shall receive a rate of interest varying with the profits, or shall
reccive a share of the profits arising from carrying on such trade or undertaking,
shall not of itself constitute the lender a Partner with the person or persous
carrying on such trade or undertaking, or render him responsible as such.

IIL. No contract for the remuneration of a servant or agent of any person
engaged in any trude or undertaking Ly a share of the profits of such trade or
undertaking, shall of itself render such scrvant or agent respousible as a Partner
thercin, nor give him the rights of Partner.

IV. No person being widow or child of the deceased Partner of a trader, and
receiving by way of annuity a portion of the profits made by such trader in his
business, shall, by reason only of such reccipt, be deemed to be a Partner of, or
to be subject to any liabilities incurred by, such trader.

V. No person recciving, by way of annuity or otherwise, a portion of the profits
of any business, in consideration of the sal¢ by him of the good-will of such
business, shall, by reason only of such receipt, be deemed to be a Partner of,
or he subject to the liabilities of, the person carrying on such business.

V1. In the event of any such trader aforesaid being adjudged a Bankrupt, or
taking the benefit of any Act for the relief of Insolvent Debtors, or entering into
an arrangement to pay his creditors less than One hundred cents in the dollar, or
dying in Insolvent circumstances, the lender of any such loan as aforesaid shall
not be entitled to recover any portion of his principal or of the profits or interest
payable in respect ofsuch loun, nor shall any such vendor of a good-will as afore-
said be entitled to recover any such profits as aforesaid, until the claims of the
other creditors of the said trader for valuable consideration in money or money's
worth have been satisfied.

VIIL In the construction of this Ordinance the word “person™ shall include a
Partuership firm, a Joint-stock Company, and a Corporation.

VIII. This Ordinance may be cited for all purposes as “The Partnership
Ordinance, 1869.” .

Passed the Legislative Council the 25th day of February, A. D. 1869..

CHARLES Goop, WiLLiaym A. G. Youxe,
Clerk of the Council. Presiding Member.
Assented to, on behalf of Her Majesty, this 10th day of March, 1869.
FREDERICK SEYMOUR,
Glovernor.
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