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and £1,500 special rote to the directors, leaving 
£82,874. To this was added £561 profit on work- 
in* the Galt and Guelph Railway, and £2,054, 
balance from the preceding half-year, making 
£36,439.' The half-year’s dividend on the 5 per 
cent Preference Stock amounted to £11,453, 
leaving a balance of £74,036. from this balance 
the director» recommended a dividend on the 
ordinary shares at the sate of 4 per’cent. per an­
num free of income tan, payable in London on 
tht 26th of October inat., leaving a balance ol 
£3,303 for the next half-year. The renewal-fund 
for the ferry stehmers on the 31st of July was 
£16,272. The discount and charges on the con­
version of Aroerii-an- currency for the half-year, 
amounted to £25,282 as compared with £53,782 
in the corresponding half of last year. The 
average ra}ç of conversion* had been 114j, the 
average price of gold in the same period being 
1161- The traffic receipts, compered with the 
corresponding half of last year, showed a gross 
increase of £23,963. There was an increase in 
local traffic of £36,398, a decrease in the throngh 
traffic of £12,430, leaving the £23,963. In the, 
last Session 'pf Parliament pf the Dominion of 
Canada a clause was introduced into an amended 
Act which was then pending, whereby so much 
of the Act of 1851 as required the comjiany to 
construct the railway and branches with a gnagr 
»f 5 feet 6 inches was repealed anti authority 
given to reduce the guage to that of 4 feet 84 in., 
as more convenient and economical. It was ex­
pected that very great economy would result 
from working and maintaining a single track in­
stead of the mixed guage. the alliance between 
this company, the 11 ic higun Central, and the 
Detroit and Milwaukee Railroad Companies, for 
the division of the joint through traffic in certain 
fixed proportions had worked most satisfactorily, 
and had been productive of many collateral advan­
tages. A com [wily had been organized under the 
auspice s of the Great Western, by the title of the 
Canada Air Line Company ; the capital stock had 
been subscribed for, a Board of Directors nomi­
nated, surveys bad been made, and plans and 
•McificatiQns prepared. A first section of 38 
miles in length had been contracted for by [Hiblic 
tender on favourable terms. The shareholders 
wopld be asked to ratify an agreement for the amal­
gamation of the Air Line Company with the Great 
Western.of Can» la, whereby the shares and securi­
ties of both com panic.-, would become assimilated. 
The gross receipts on the Detroit anil Milwaukee 
naflruad for the half-year ending the 3vth of June, 
1870, amounted to £138,777, and the working ex­
penses to £9ft,554, leaving £42,223 net revenue. 
Tills was sufficient to meet the interest <>n the 
ordinary bonds of the company, but would not 
permit of the [laymept of dividend on the pre­
ference shares held by the Great Western Company. 
The pew lines recently o[iened in the State ol 
Michigan hail considerably, interfered with the 
local traffic of the Detroit and Milwaukee Rail­
road. The greatly improved system of organi­
zation and management, with a narrow guage 
track in good order, improved freight rates, and 
the diminished- juice of gold encouraged the 
directors to anticipate with confidence a pros­
perous future for the undertaking.

v —-------- »--------- —

Centre Rail Km i ways.'—Since the owning 
of the Mont LV ni» Railway, in June, 1868, other 
mountain lines on the ccutre-rail system have 
been under consideration in different parts of the 
world. One of these line*, now ls-ing constructed, 
is in Brazil. It commences at the terminus ol 
the Can ta Gallo Railway, crosse* the Sierra at an 
elevation of 3,060 feet allbye the Vanta Gallo iine, 
anil terminates kt the town, of Nova Hriburgn, a 
distance of twenty miles. In some of its principal 
f-atnri s this rail way -* «-tables the summit line ol 
tl> Mont Venia. A sbincwhal similar line of ia.il- 
Wi|y is under consideration by the In ik.u govern- 
ment, from the port df Karwar to Houille, in the 
southern Mahrstta countiy, I th by way of thi

Arbyle and the Kya Ghats. The distance is 
ninety miles. In Switzerland application has 
been made to the Government of the Canton Vand 
for a passenger line on this principle, from the 
town of Lausanne to the Lake of Geneva.—-J. B. 
FeU, C. E. . - •

Great Western Railway.—Traffic for w«k 
ending Oct, 7, 1870.

Passengers......... A.............. 7. J49.206 68
Freight and Live Stock...... 46,229 30
Mails and Sundries................ 2,686 98

Total Receipts for week.. .. $98,123 16 
Corresponding week, 1869 .. 77,128 18

Increase......... j........$20,994 98

RAILWAY TRAFFIC RETURNS
FOR THE MONTH OF SEPT., 18*0.
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financial.

! STOCKS AND MONEY.

Reported bv Blaikie A Alexander, Brokers.
Toronto, Oct 26th, 1670.

A good enquiry for the favorite stocks and 
bonds has been maintained during the week, at 
figures that fully sustain the quotations of last re­
port, w ith a fair, number of transactions. Sterling 
Exchange shows an advance of j per cent, 
and to day is-quoted 109} to 109} for 60 day 
Bank Bills.

Banks.—Commerce is to day yeioeuruble to a 
limited extent at 1214.. There is flot much move­
ment in Bank of Toronto just rfow, salts have 
been made at 1481» Tire demand" for Royal has 
somewhat fallen off, buyers to day offering 68} to 
69 with xellers at 691. Ontario continues to be 
enquired for at IDS} at which rate there are few 
sellers. Buyer» of British would give 107. Mont­
real lias liilleu otl" slightly during . the week to

2184 now for buyer*, and 2194 to 230 for sellera. 
Merchants’ continues very active with large sale*, 
is now held »t 117. City haa lieen dealt in at 89 
which ia «till offered though 90 is asked. Molson'e 
hss changed hands to some extent at 1024 t° 103, 
sellers now asking 104,

Bonds.—Not much doing in Govermenta, 
*• Fives," are procurable at 964- Dominion Stock 
continues to lie enquired for at 110 with no sellera. 
Toronto City Bomls have been sold at 93 which 
would yet be taken for a limited amount Counties 
are offered at 1024 to 103 ; and Townshipe at 94 
to 954, according to class.

Sundries.—Freehold Building Society » in de­
mand at 1274. «t which rate sales have lieen made, 
holders are firm at 128 to 1284- Canada is procurable 
at 136 with little demand. Western ia offered at 
1254 but there are no buyers at present Union 
remains firm at 1134 to 114. There are buyers of 
Canada Landed Credit at par but few sellera 
under 1 per cent prem. Huron and Erie Savings 
Society ia not on tne market Sellers of Western 
Assurance Company are asking 894 to 69. For 
British America Assurance there is some demand 
at 70, but no sellers. Toronto City Gas is asked 
for at 115 without result Montreal Telegraph has 
changed hands at 2054 which would be given but 
holders look for higher rates.

TORONTO STOCK MARKET.

Reported by IMUtt A Osier, Brokers.
Toronto, Oct 18, 1870.

Nearly all classes of securities have lieen in 
lr.rge demand dnring the nest week, and numer­
ous transactions have taken [dace at outside 
«[notations. The msrket doses firm with rather 
limited amounts offering.

Banks.—Montreal sold during the week as high 
as 2^JTsubsequently declined to 219, and to-day 
closed with buyers at 218$ and sellers 2204. 
British is in good demand at 107, with none on 
market. ( intario sold at 107, lu74, 108 and 1084, 
closing in demand at 108, with little offering. 
Toronto has sold at 148, 148} and 1484, closing 
in good demand at latter rate. Royal Canadian 
sold during the week at 694 ami 69}, closing 
rather weaker at 69 and 694- Sales of Com­
merce at 121 ami 1211, closing with sellers at 
latter rate, snil buyers at 1204 ; and of Mendiants 
at 116, 1161 and 110}, closing to-day with buyers 
at 110}, and sellers at 116}. There are buyer* 
of Quebec at 110, little on market. Buyer* 
would give 1024 f»r Molson'*, sellers demand 101. 
City ia procurable at 894. Du Peuple nominal at 
1081 .i:el 1034, Buyers of Jacques « "artier at • 
H34. Union would^tell at 1084 > 110 shares on 
market. h.

Ik Lot hi ns.—Considerable sales of Sterling Ca­
nada Five* at 96} ; of Dominion Bonds at 108} 
and 109; Dominion Stock is asked for at 110. 
Sales of Toronto at 93 for Bonds dne in 1889, 
and short date.bonds at 96 and 98. Countv sold 
at 103, closing in fair demand «t that rate, town­
ship Bonds hove sold to some extent at 95}.

Sundries.—City gas is in good .demand and 
outside quotations would be [.aid. Sales of British 
America Assurance reported at 70; which rate 
would still he paid. Buyers of Canada Life at 106, 
with none on market. Canada Building Societv 
sold during the week at 135} and 136, small 
amounts procurable at latter rate. Sales of Western 
at 125} and 126, at which rate there are buyers 
and sellers. Freehold sold at 1274, none now on 
market. No sales of Union to report. Montreal 
Telegraph sold at 205, at which rates there are 
buyers, but no sellers under 210.: Buyers of 
Canada Landed Credit at jmr, very little on 
market. Toronto, Grey & Bnice Railway—this 
stock lias changed hands to some extent at 75 and 
80—closing firm at quotations, 80 to 85. ' Toronto 
■and Nipissing Railway—sales at 75, »t which rates 
there is a goo 1 demand, but no sellers under 80
to 824. ' »


