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Europeau Assurance Soclety,

Emvmnwmmmm
ments for

LIFE ASSURANCE,

Annuities, Endowments,
and

FIDELITY GUARANTEE.

Capital ......... £1,000,000 .. ...... Sterling.
Annual Income, over £330,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty

- THE QUEEN.

The EUROPEAN is one of the t LIFE
ASSURANCE Societies, Wnt its Guar-
antee Branch,) in Great It has paid over
Two Millions in Claims and Bonnses, to
representatives of Holders.

HEAD FPICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

DIRRCTORS IN cu;nn :
(All of whom are fully gualified Shareholders,)
Hexny Taomas, Esq., Wintiax Wonxaax, Esq.,

Huon Avriaw, Esq., Fraxcos LeCraike, Esq.,
C. J. Bavooes Esq. The Hon. Cuas. AvLEvN.

Manager for Canada, p
EDWARD RAWLINGS.
Agent in Toronto,
W. T. MASON,
15-1yr \ Oxrarto HavLr
" — e

Rerkshire Life Insurance Co.
OF MASSACHUSETTS

MoxTREAL OFrice :
0 GREAT ST. JAMES STREET,
INCORPORATED 1851. —SECURED BY LAW.

Axoust INsURep .......... $7,000,000
Casmt Assers . .Oxz Mirrion DoLLars

$100,000 deposited with the Receiver General for the
protection of Policy holders.

AxyvaL IvcoMx..... Ravabens $500.000.
$100,000 divided this year in cash amongst its Policy
holders.

Montreal Doard:of Referees : —Hom. Geo. E. Cartier,
Minister of Militia ; Wm. Workman, Esq., President
City Bank ; Hon. J. O. Burean, M.C 8. ; E. Hudon,
Fils & Co. ; John Torrance, Esq., Merchant ; James
Ferrier, Jr., Esq., Merchant ; Edward Carter, Esq.,
QcC, i‘LA.; C. D. Proctor, Esq., Merchant

Ezamining Physicians:—J. Emery Coderre, M.D.,

of Materia loﬂa. &c., ‘C., of the School
of Medicine and Surgery, M and of'the Faculty
of Medicine of the University of Victoria College ;
William Wood Squire, A. M., M. D., Graddate of
MeGill College ; Francis W, Campbell, M.D., LLR.C.
P., London.

For a sufficient test of merit we beg to state since
the commencement of this old and reliable counpany
hi;‘amh. we have had the pleasure of insuring
mémbers of Parliament, some of the leading legal
talent, and amongst pumerous others, several of the
leading merchants in this city.

This Company was the Pioneer Company of the
non-forfeiture ‘prihl'ilik, and still takes the lead for
every Policy it issues is non-forfeitable after one
payment. The Company is now erecting a new
stone building, five stories in height, at the cost of
£100,000, lar to the Molson's of this city,
but of much larger capacity, having 75 feet fromt,
and 116 feet depth, containing three Banks, some
Express Offices, and the Post-Office, yielding about
#8000 income, annually, all of which is the aceu-
mulating property of every Policy-hold

The Company has issued nearly 2,000 Policiessince
the Ist January, 1867, which is the largest number,
in comparison to the expenses, of any Company in
Europe or America.

4! Such are the Results q&ﬂc Cash System.

particulars, hl-t«z the Company, Rates,
gc.. can be obtained at Managing (=:- for the

EDW. R. TAYLOR & Co.,
20 Great St. James 8t. (over Pickup s News Office).
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.| AND INsURANCE CHRONICLE is printed cvery

Thursday Evening, in time for the English
Mail,

Subscription Price, one wear,” $2, or $3

in Awmerican currency ; Single copics. five
eonts each, Casual advertisements will be
charged ten cents per line of solid nonpareil
‘each insertion. AUl letters to be addressed,
“Tug Caxapiax Moxeraky Times, To-
roxTo, OxT.”
Registered letters so addressed are at the risk
of the Publithers. Cheques showld be made
payable to, J. M. TrovT, Business Manager,
who will, in future, issue all reccipts for
money. |

The Canadian Monrtary Times.
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THE GOVERNMENT AND THE
TELEGRAPHS.

Ox a former occasion (se¢ No. 23) we ques-
tioned the expediency of placing in the hands
of Government the control and administra-
tion of the telegraph system, and pointed out
some of the main objections to such a course.
We then endeavored to show that if we were
without telegraph facilities it might be the
duty of the Government to pwovide them for
the country ; but as privite enterprise has
possession of the field, 4nd as interference
with such is, at the best, .dangnom, the at-
tempt to create a Government monopoly
should not be made unless on unquestionable
grounds ; that private entgrprise has done for
thiss country vastly more than Government
monopoly has done for Belgium and Switzer-
land, in the matterof telegraphs; that in Can-
ada the proportion of telegrams to lettershbeing
1 to 25, and in England 1 to 151, we have,
if that be a test, better telegraphic facilities
than even England ; that Government ad-
ministration and a low uniform tariff would
not necessarily produce such an increase in
business as to save the country from a heavy
loss ; that our Government is not in & posi-
tion to wantonly accumillate charges on the
revenue ; and that grave political and social
reasons stand in the way of a satisfactory
Government administration.

As steps have been faken in England to
bring about a combination of the telegraphie
and postal services, and as some have had
the temerity to broach a similar idea in
Canada, it may be” wéll to note, for fature
use, the facts now in evidence. But at the
outset we are confronted with a fact of more
than ordinary stubborimess. The warmest
advocates of the combination find, when
their shadowy theory -cemes to be put in
practice, that a very Pahdora’s box of difficul-
ties has sprung open, ahd that doubts, whose
name is legion, threaten the existence of a
project hitherto’ drawing sustenance from a
seemingly inexhaustible faith. The London
T'imes, formerly a strong advocate of the pro-
posed system, speaks of “‘ doubts on points of
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overlooked,” and * unforeseen difficulties.’
The London Engineering, a high sclentific

authority, says : ** the grand' promises of

cheap telegraphs, and with greater expedition
also, without any explanation of how this is
to be effected, leads us to doubt whether the
broachers of the scheme really have any plan
in detail, or, indeed, any knowledge of the
subject whatever.” ‘

It is, certainly time for them to halt. The
experimental data on which 'the English

scheme is founded are derived chiefly from

Belgium and Switzerland. It was alleged
that the proportion of telegraphic accommo-
dation to territory and population was great-
er in the two' latter countries tham im the
United Kingdom, and that the proportion of
letters t0 telegrams was greatly in favor of »
Governmient glministration. However, re-
sults are now presented materially at variance
with this conclusion. By comiparing the
telegramis, not with the number of letters
but with the areas of the countries, it will
appear that, in the United Kingdom, the
number of messages to the squary mile is 51,
whereas in Belgium it is 61. In Switzerland,
however, the messages to the square mile are
44. Baut the area of the United Kingdonsis
122,000 square miles, whereas Belgium con-
tains only 11,000 square miles, and Switzer-
land ouly 15,000. The mumber of
sent in the United Kingdom amounts to oge-
fifth of the total number of inhabitants,
whereas in Belgium it is only one-sevemth,
and in Switzerland one-fourth. How does
Canada stand in this relation ! Belgium has
one telegraph office for every 15,000 inhabi-
tants, Switzerland one for every 10,000, and
Canada one for every 8,000. The wumber
of messages sent in Canada amount to  of
the total inhabitants. In this com-
parison we do not include transit ‘
passing through Canada from one part of
the United States to another ; were we to do
s0, the proportion would be greatly height-
ened in favor of telegrams.

But there is a feature in the case, very ap!
to be overlooked, that renders it fallacious
to base any calculation on the proportions of

“ Jatters,” for they are not of a similar char-

acter. In England, America and Canada,

the “ letters” include the thousands and

millions of circulars, patterns, samples,! and
printed appeals, which are afforded a clres-
lation through the PostOffice at cheap rater.
In Belgium and Switzerland such a wystem
is comparatively unknown. Were thesé cir-
culam, &e., excluded from the ealculations,
it would undoubtedly be found that the pro-
portion of telegrams to letters would be
much larger in England and America than
cither in Belgium or Switzerland. It séems,
therefore, that under the combined influence
of ** greater facilities and a lower tariff,” the
development of telegraphic correspondence
has not been proportionately greater in Bel-
gium and Switzerland than in the United

Kingdom or in Canade. It appears- also,




