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su rance agente were * liât leas, eaey-going set 
of men, who understood little or nothing 
of the principles or practice of insurance 
who neither knew 4or cared what was going 
on in the insurance world ; who did not even 
trouble thcmselres to inquire into the stand 
ing of the companies they represented, much 
less that of their rivals ; and who, had they 
the neceseary information to found Con­
clusion* upon, would have grown hopelessly 
confused with actuarial calculations. They 
▼ended or peddled insurance, and retained 
commission* that waa the sum and sub­
stance of their kuowledgé. According to 
their ideas, an insurance coiajieny was 
milch cow, and the position of agent involved
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present was everything \ the future was an 
object of solicitude to their successors only 

But that day has gone by. It is true that 
some of our agents are still aflected by former

_ ,, , , . traditions, but, on the whole, it may be
T«k Canadian Monetary Times and Ixsc- , , ; 7 . '

ranch Chronicle it printed every ^Thursday even- | tofcly said that a new order of things now 
ing and distributed to Subu-riben g>i the following obtains. Some are it more distinctly than 
morHtHf- , | others, but ere long, it is hoped, we shall
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COMPETITION AND INCOMPETENCY.

Competition in the business of insurance 
* has become so keen - that companies anxious 
to extend their borders, or even to retain 
the business they already have, must make 
extra efforts. The local Fire Mutuals are 
pushing their interests with an energy which 
has no paaallel in their past history. Ofher 
home companies are equally in earnest, and 
use ever)- exertion to secure a full share of 
what is to be had. As a consequence, foreign 
companies are now, aid will be fur the future, 
on their mettle, if they desire to keep pace 
with competing rivals. The old jog-trot 
method of *<*tting things take their cour* is 
fast disappearing, and with it the serene 
satisfaction which characterized the old- j 
fashioned .agent when each year’s business 
was not less in amtiuht than tlist of its pre­
decessor. We have caught a portion ot the 
spirit which urges our cousins across the lines 
to new conquests. A few years ago our in-1

regard. For the future it will not do to 
select agents who are cither ignorant or in 
capable. Live men are wanted, such as are 
not only possessed of brains, but who know 
how to use them. Enterprising men are 
wanted, who can nut only procure burine 

“but retain it.’ Faithful men are wanted, who 
will study the interests of thp companies 
they represent, while they are (projierly 
enough) serving tlnrir own. The marvellous 
progress of the insurance companies ot the 
United States is due in the greatest degree 
to the intelligent class of men they employ, 
and the liberal treatment such men receive. 
These agents are shrewd enough to see that 
insurance business, like any other business, 
lias peculiar features, which must be under 
stood before success can be attained, and 
they set earnestly to work t# fit themselves 
for it. They avail themselves of the expe­
rience of others ; and in the very large circu­
lation which American insurance journals 
have, we see evidence that there is s desire 
to keep “posted.** How is it with us I 
Tÿere are many agents throughout Canada 
who take no insurance journal, who knbw 
nothing of the business they are engaged in 
beyond the mere routine of transmitting ap­
plications and collecting premiums. There are 
even managers whose ignorance of theory is 
well nigh surpassed by their incapacity in 
practice. We have heard of smue English 
oonqinnies Laving occasion to complain of 
the way in which slu ir Canadian business 
was conducted. Although they, ]«>rhaps, 
could nut see what was wrong, it was plain

when we called to blind who their 
were, why there was cause of corn- 

tit. Ignorance was at the bottom of it. 
lie companies alluded to were relying on 

lab whose ineompctency was a matter of 
eriety. However, foreign companies are 

lw fully alive be the necessity of a proper 
presentation in Canada ; and the number 
paper* we send abroad to head i tfioes 

Mi witness to the existence of a desire to 
•me acquainted with our system of doing 

tineas, as well as to be informed of the 
ills attained by the diffesent companies.

CANADA .INSURANCE UNION/

n association, under the above name, has 
formed by three Canadian Insurance 

panic* -the British Amelias, Western, 
Montreal—for the purjMiee ot ♦»^;»g 
ocean risk*. With them are associated 

ty of the leading busineas men ot Mon- 
, making an organization which has been 
naptly termed a Canadian Lloyds. Eaeh 

|heee Companies has s%epreeentatire in 
treal, who, with one appointed to act for 
Mercantile men interested, form a Corn­

'd Management. This Committee is 
irixed to bind the Companies and the 
bants tv the extent of their respective 

subject to certain prescribed regula- 
They are limited to $40,OCX) on any 

rg<> in a steamship ; sad, in a sailing 
1, to $20,000. These limits are reduced 
jng to circumstance*. The Union does 

uich hulls, uuless on Canadian acxiemri, 
a few special cases, experience having 

I that, as s rule, the hest hulls are al- 
insured abroad, and only inferior une* 
ered here. , I j

iks are divided, the Companies taking 
shares and the private underwriters 
ing responsible for $250 each to every 
assumed by the'Oo*pMriaa.

Soàie such arrangement was greatly needed 
in or$er to accommodate the large and grow- 

t trade that our nierehanti are doing, 
it sending to New York for in tursner, 
has lieen sometimes attended with 

msatisfactory results. ■ Some at the 
1* cannot even now h# insured with 

ont from restrictions which is deri- 
hut this usion evince* the right ^>irit 

and eriy prove the initiatory step towards a 
roots {unrestricted cooperation between the 
mercantile and insurance interests for the 
accomplish ment of emls in which they ere 
alike interested.

TheliiuTchaiit* of Toronto and Hamilton 
may vlry properly consider whether it ie wise 
to «msiaue to send to New York and Mon­
treal tl have their risks underwritten ; and 
whether, in their efforts tv build up western
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