
evening for business men, young and old—food for the mind, , 
The Hamilton board of control have been discussing food for the inner man and foôd for the lighter; veth. The 

the insurance of civic buildings, insured for approxi- 1irstcan.be obtained by a continuance of the valhable series- 
match- $500,000, exclusive of public schools. The annual °f papers read to the Institute each
premiums amount to $2,229. The total premiums, -in- œn to it usually that something is giv|n for t^e bipefit of 
eluding those on the schools, would amount to about. a'l present. In this connection two suggestions ni»y help 
$5,000 per annum. During the past ten years the fire *be welfare of the Institute. The first is that speakers who 
loss on city buildings, has been approximately $9,000. ** om'se 10 address the gathering on a certain daj* will make 
One comptroller favored the discontinuance of paying a special point of doing so. Their failure disorganizes the 
premiums to the insurance companies and establishing a nlke uP and, therefore, the general attractivdêess| cf the 
sinking fund instead, the fund to be composed of the ro<tamme- Again, extremely technical papejrs. fihile of 
annual premiums which would otherwise have been paid. <:«t va!ue for petite at,on in the official Proceed,igs, are 

The discussion showed ignorance of underwriting "«. always «1.ablator reading „ hzh length, ei^eciilly ,0 a 
... .. . . . , .. ** gathering composed of men interested in various,departmentspnmptot Foe instance, a h.gh dtgmtary stated *at „f insurance Certain statistical and purely..echlLlÜf.aturek 

several In,ted States compands were securing the best of such addreSses migh, wel| ^ omilted in d^J to the 
krai risks and makmg b,g money. It ,s well known by i„5tjture, at tbe ^ ,ime taking ,h<.ir prop<.r p]al in the 
those who have studied the official government figures published proceedings. This point will readily be conceded, 
relating to insurance that instead of a profit being made Food for the inner man is already provided and it- is I* 
by the insurance companies transacting business in Can- tion for divers tastes whether or not a little musical 
a<Ja, the statistics for forty years show that an actual tainment between times would add to the attrictivdness of 
loss of $14,427 was sustained during that period. The what are already very successful gatherings. 
same gentleman was also impressed with the fact that ? a m t

"the insurance companies constituted a combine—a popu- 1 |
lar, glib and unbroved assertion. The extraordinary 80VEREICN LIFE CHANCES
.rgurom .» .bat $9,0». repenting the ^ L„, A„„—„ c„„pa„, h„^d U,u«-
insurance which has been received in ten years, is a cleaning and the efforts made Ay the new officers and 
small amount in view of the annual premiums. In other torate to make this company indisputably souhd and 
words, Hamilton apparently places no value upon pro- will receive the commendation of the pfttiici

.... ■ .« . , .. , surance circles. The adjourned annual meeting*1 wastechon afforded during the twelve months of every year ded last wcck Dr „ f Meikkjohn is now genvriti
which the insurance premiums cover, while the Hamilton ger and has recently devoted considerable tin* to

municipal fire insurance. •t
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wmen me insurance premiums cover, while the Mammon ger and has recently devoted considerable tin* to orgam-
value of fire insurance is based upon what is actually zlnK the Western field. Mr. A. E. Dvment is the new presi-
received in cash from the insurance companies as a result ^“«amhialio",fina<c?aniiïriiî£1“M 

t been made by Mr. Sidney H. Pipe, actuary, an# Mir. Henry
How adequate would Hamilton's municipal insur- Vigeon, chartered accountant and all doubtful assets have

been eliminated in their statement. From this conscien­
tious and vigorous treatment the company has e»er*ed with 
over $600,000 of first-class assets; including $4X0,710 pf 
icipal bonds * and debentures. The following]; gentlemen 
were elected directors of the company at the annf|d nfeeting : .% !
A. E. Dvment, Stephen Noxon, the Hon. Colin H. Camp­
bell, K.C.,j John McClelland. XVm, Henderson, If. T. Ceper- 
lev, James Fisher. K.C.. R. R. Scott. Johnsoi Douglass, 

T.endrum McMeans. K.C.. James Dixon. TW»s. ; Baker, 
Charles Smith. K.C., and J. D. Montgomery.

of fire losses.

ance fund prove in the event of a disastrous conflagra­
tion involving millions of dollars in losses? No city is 
absolutely fireproof. The conflagration hazard is con­
tinually present, and the function of the fire insurance 
company is to provide for that risk at scientific rates 
based on universal expérience. Hamilton will do well to 
dismiss the proposed scheme of municipal insurance, 
which has been tried elsewhere, and has invariably proved 
a costly failure.
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BLANKET INSURANCE CHARTER WAS CRITICIZED

♦

°F THE TORONTO INSURANCE INSTITUTE. v ------ $
The bill to incorporate the Laurentian Insurance Com- ! 

Tk , „ . . , . pany of Canada with headquarters in Montreal, jrauied dis-
. Insurance Institute of Toronto has held its closing russion in the Banking-and Commerce Committed at Ottawa.

mee,lnK for the current season. Next month the future The company asked for authority to transact f#e marine. ;
Nicy of this successful organization will be discussed. One accident, sickness, liability, burglary*, glass, automobile and !
of «be problems is to formulate a programme for next win- «‘her kinds^of insurance business. Mr Emrn*n objec ted

w other insurance fnen tovçethVr at : every meeting. That Mr. Fitzgerald, superintendent of insurance! in j_
‘bose interested in individual branches cf underwriting shall to Mr. A. Wainwright. who appeared for the bill^ stated 
«eet as sections at different dates is-one unofficial sugges- while it was true similar bills had been passed;sue|i prac- 
tioa likiu ,1. i ... • _ tices opened the door .to the ueddlmg of charters, finally ;|"s **as an advantage in securing < tbe bill was passed on the understanding that beforelit goes 1
.7* of particular groups of the Institute, it does gway- to tb(. House seme three classes of insurance sought must 

with the admirfble phjfse of underwriters generally meeting be rut out. Before commencing marine insurance #250,0001
must be subscribed add $75,000 paid up.
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The conduct of the Institute has for many years been in 

capable hands and with^ room for very little criticism. The
hour of the meetings allows the evening from eight * ^ wiHng^the^CanTdian Fi>e name

Ly* ,0 be followed at will by the individual, an excellent j ,jon passed new regulations in regard to tbe 
feature which might well be imitated by simitar bodies. of same. These regulations were discussed
The difficulty of interesting at one meeting, life, fire, aeci- held at the Board of Trade rooms this week,X:ir,r •tr*" susssr■jseruxss*asrste? £rPa®'.nf varied nature. That the obstacle apparently , d<.,Firalions of the Citv Council and of the Board of Trade

" B0, wwtirejy been removed is noticeable from a study of and explained the reasons governing the Association in its
attendance figures. action.
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