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I’irmlv established upon sound foundations and decline in comparison with 1913- The progress 

aln .-ted’ with energy and enterprise, the London & now being made is evidence that in this department 
r im ishire Fire Insurance Company continues year nf underwriting the London & Lancashire will in 
. to extend the scope of its operations. The the not far distant future be numbered among
Company celebrated the jubilee of its establish- the giants of British accident offices, 
ment in 1912,

celebrated the jubilee of its establish 
and in the three accounts following 

this celebration has added to its net premium income 
over $2,250,000.

The Company in Canada.
, . , The London & Lancashire Fire is widely and— Last year s increase of aboul rably known the Canadian field, it having

$920,000 was the largest of the three, and is e.p - . established in the Dominion in 1880, and
a lv noteworthy as having been achieved in a year bee. ™ highlv-efficient organisa-
witnessing such a vast upheaval in business as did bu.lt up an “."he London & Lancashire received 
Tou. Probably but for the disturbance of business fire premUiins in Canada. $691,56..
directly attributable to the war, ™[evld while net losses incurred were $401,960, giving a
markable advance would have been achieved. fatio of s8 l2 per cent. The London & Lan-
The total premium income of tart year wa p . \ ^ & (\uaran,v(. Company, founded in
callv >14.000,000 as compared with uniter -0,000. controlled by the London & Lancashirein the opening year of the present century. these < 08, a d «rmtn ™ > busincss in the various
figures are eloquent of the great strides which have ™ ™ insurance in the Dominion,

made by this Conipanvr under the genera departments_of ^ ^ thc London
management of Mr. F. » • ' • Kutter, aim a n , ancashire Fire's manager at its loronto office,advance to the round figure of $.5,000,000 will un- and Lancasn.r^l ^ ^ ^ ^ Mr Colin
doubtedly not be long deferred. Sword occupies the important position of manager

Fire Department's Record j at Montreal of both fire and accident business. Mr
at thc Head Office iorThe summarised results of thc busincss printed | Aicx MacLean is manager 

mother page show effectively the satisfactory I Canada (Toronto) of the Accident Department, 
character of the enlarged business which has been 
undertaken. In all three departments of fire in­
surance accident insurance and marine insurance, 
business was such as to give a substantial surphi 
While in the fire department thc results achieved 
were not so favorable as those of "D.t. tbey vverc 
not unsatisfactory. With premiums of $8,278 565, 
losses paid and outstanding absorbed $4.593,165, a 
ratio of 55-5 per cent, compared with 49 + m '9>3. 
the last mentioned year being the fourth in suc­
cession in which the proportion of premiums 
required to meet claims was below 50 
ner cent Fx|H‘nses, including taxes, totalled 
82 958,780, a somewhat larger proportion than m 
ion also but still showing economy of administra- 
tion at 3S 7 pvr cent, of net premiums. After 
adjusting the unexpired risk reserve, now standing 
at 112,500, there remained an underwriting sur­
plus of $844,120, increased by interest receipts to 
$991,305. Of this, $500,000 has been added to the 
additional reserve—thereby raised to $1,000,000 
and thc balance of $493.305 carried to profit and 
loss Besides the considerably enhanced fire funds 
of $4,312.500, there is the general reserve of $5,000,- 

and a profit balance of $4.238.33», a total 
of $.3,550,830, giving the very fine proportion of 
funds available for the protection of fire policyholders 
of over 163 per cent, of last year's net premium income 
apart altogether from the paid-up and subscribed 
capital.

Oil
Quebec Fire Insurance Company.

Lancashire Fire operates in 
Fire Insurance Company.

The London &
Canada the Quebec ................
Policyholders of this Company, which dates from 
,818, arc protected by a surplus of $584.895 “ml in 
addition by the guarantee of the London 8c Lan­
cashire Fire, making the security afforded unexcep­
tionable. Last vear the Quebec hire received net 
cash for premiums of S247AS1 “»d incurred net 
losses of $118.763, giving the very favorable ratio
of 47.95 Per cent

s.

IMPORTANCE OF NATIONAL SAVINGS.
Here is a pointer for life insurance men given 

bv Mr. Lloyd George, in his recent Budget speech, 
while he was yet Chancellor of the Exchequer:

"Men are working time and overtime; their 
wages are higher and the profits in certain trades 
are certainly considerably higher. I he result is 
that thc income of this country at the present 
moment is probably higher than it is in time of 
peace. The State, in carrying through a great 
War like this, must primarily depend on the savings 
of the community. The savings of this country 
during the period of the War. when the income is 
higher, ought to be doubled. If the savings of tin 
nation have increased there is a fund available 
cither to release existing securities or to invest 
in anv national loan. It is practically the same 
thing. You may have one man who would say. 
T a in not going to invest in that loan, but I will 
buv some other security.' That releases the money 
which the other man has invested in that security.

it is vital, from the point of view of the
to take

Important Accident Business.
A great stride forward was taken by the accident 

department last year, the net premium ...come 
being increased by over one million dollars to 

This increase is chiefly due to the 
on this side

So that
successful conduct of the \\ ar, it we

part not merely in financing our own
our Allies to finance theirs, that the

$4.540,375-
forward policy adopted some time ago 
of the Atlantic, the London 8: Lancashire Accident 
and Guarantee Company of Canada which for 
several years has successfully transacted business in 
the Dominion having within the last year or two be­
gun operations in the United States. 1 he association 
of this remarkable increase in business with claims ab­
sorbing no more than $1.925.910. or 42-4 Pcr cent, o

are
shareour

but in helping „
national savings should be increased.

of theMr. F. Norie Miller, general manager 
General of Perth, is visiting on this side.
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