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The European financiers are hopeful that after the 
decisive battle for the po-c-ion of Xdrianople. it will 
he (Kissihle for the (lowers to intervene and end the 

There is, of e.nir-e, a chance of such an op|mr
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clearing bouse institutions remitted loan expansion of 
$12.485.000. cash gain of $ 1.1 r* i.ooo. and a decrease 

cash reserve. 1 he item 
if position
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stands at $v,4oX'>5°- change
ap|«irent1y resulted chiefly from transactions pa-sing 

For the hanks alone had to 
a cash gain
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general financial situation. The expansion 
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first instalment of the heavy mass of \meruan 
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It is the general opinion that intvre-t rates in 
York will now resume their upward tendency, 
the returned securities have n> he carried hy mean- 
of loans from the New York hanks ; and. hes.de*.

,f discount rates in

THE
The Hank of England secured most of the $4.000 - 

gold offered in London on Monday. Hank 
In the market call money i-

om new
rate remains at 5 P*c*
3 to 314 per cent.; short hills arc 4 7-'(' <" 45k l*r 
cent.; and three months' hills. 4 13-1P *0 4's 

London is apparently standing the 
hitter than Paris or

per cent.
strain resulting from the
Herlin. At Paris especially there has been quite a 

of till speculative edifice. Notwith-
. the

war
the sharplv rising tendency 
Lomlon, Paris, and Berlin will naturally have some 
effect in sending the large American Itnrrowers hometoppling over

standing last week's rise in Hank rate to 3' _■ p.c.
,f discount has again gone aU.vc the with their loan-market rate

official quotation of the Hank of France. Discount- 
m the market are 3')-!<•; and as mentioned in last 
week's Chronicle, when the market rate i- aboie 
lank rate, the s|n-cie in the vault- of the Hank of 
France is subject to attack.

The news, received Tuesday, of the resignation of 
three agents tie change in Paris, illustrate- the pre- 

Thc-c brokers had liabilities ,.f 
francs, hut of course the other member-

\\ hilv that movement to liquidate American -cent 
the European -peculator', 

Wall Stm t -to. k price- V
ities is in evidence among 
it i- idle to expect 
The Europeans are being forced out in many case-,
anil the American*, living well aware of the P

• not at all likely

> rt-e.

the other side of the ocean art
while the liquidation i- oil 

untie- a cheaply a-
and

mi
to put up their price- 
They will prefer to buy the

Afterwards, when the scare i- over
the enjoyment of normal con-

-ure at that centre, 
tj.uuo.onu
of the Bourse are responsible for their debts. It t- 
reported that Ixmdon too is somewhat nervous over

l»ossilile.
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