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Old or young, struggling or firmly secured. that have not 
burnt their lingers, for nearly all were not h es at the 
business A few wiseacres, who had had experience of the
common law. of Lord t'a,,,,.... Ils act of IS4G, and he cm
foyers' liability net of ISSU, were able to save their pock 
its5 but that Is because they had the strength of ntlod 
watch the business go elsewhere Instead of joining in a 
wild and unreasoning competition.

3t!Buranre IBriefa.
x London cable states that the Commercial Union 

Assurance Company has concluded an agreement with 
the Liverpool Victoria Insurance Corporation pro­
viding for a working arrangement and general co- 
operation.
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UNDERWRITING RESULTS IN THE 

UNITED STATES.
FIRE

****

The Imperial Life Assurance Company has issued 
a tastefully arranged booklet dealing with the subject 
of partnership assurance. It includes a list of prom­
inent Canadian firms who are carrying life assur- 

(Kilicies for business purposes with the Imperial.

ttabb. 17.8. Manager .Voitfieri, Assura nee 

Com pang.)
I George IV.

shows the "UnderwritingThe annexed table , , . .
Results” for the year 1911, and for the decade ujoj 
to 1011 inclusive. The underwriting profit for 1911 
of 180 joint stock fire insurance companies reporting 
to the New York Insurance Department averaged 
«, per cent, of the net written premiums. 1 he 
underwriting result for the ten year period of nj02 
to toll inclusive was an average loss of .51 per cent, 
of the net written premiums. 1 have had another 
table prepared and annexed which shows the under­
writing result for ten additional decades, going back 
to that of ifkfj-i'joi. Five of the decades show an 
underwriting profit anti five an underwriting loss. 
The largest underwriting profit in any of the decades 
was i.yi per cent., and the smallest .37 per cent. 1 he 
largest underwriting loss in any of these decades 
c 01 per cent, anti the smallest 1.01 per cent, 
largest profit was 1.91 per cent, and the largest loss 
Soi per cent.; the smallest profit .37 l*r cent.; the 
smallest loss 1.01 per cent. The largest profit was 
only about two-thirds of the average tax paid for the 
same period. The fire insurance octopus disappears 
or exists only in imagination.

The table of the underwriting result r 1911 ot 
180 joint stock fire insurance comuani shows a 
profit for the year of .66 per cent as

at,ce
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LIABILITY BATES ADVANCEDBRITISH

Revised rates of premium covering the lla,llU,y '
,,loyers toward employes in a large group of ndsiellantous 
industries came Into operation May 10. according to tl 
I undo,, Times, representing an Important move in the 
thorough revision that has now been In progress lor nearly 
;i rear The revised rates for new business, e\en in tills 
I:,;, group, have been current for several weeks but the 
trrsh scale now applies to all renewals. rhal the gnat 
majority of the changes are In the up sard direction, say?
1 1,. rimes, "will be understood by everyone who has 
,alien any Interest In the traffic of Insurance companies 
viih <moloyers' liability since the great impetus ghen 

the business by ..... act of V.I06. The present adjust­
ment b gat, in July and. taking farmers first, has dealt 
with all the principal groups In turn, lm lulling the hva\> 
engineering trades. In which the experience of the offices 
lias been specially disastrous. If any confirmation of the 
justice of the Increases In farmers' rates last summer was 
needed It was quickly forth,onilng. for, owing to tuc ex­

farm laborers for sunstroke 
numerous and

was
The

(optional heat, claims among 
and kindred complaints were far more 
heavier than In any of the previous few years.

"Expressed In pereentages some of the advances now In 
force are fairly formidable; In actual figures and In pro­
portion to the total wages paid, they are not very serious. 
Thus, for farm laborers about 18s per cent, on the estimat­
ed total annual wages Is now quoted, as compared with 
IDs per cent, a year ago; for brushmakers 7s 6d Is quoted, 
as against 6s; and for workers In oil mills 30s. as com­
pared with 25s. These are merely Illustrations taken from 
a very long list of Industries In which the rating, accord­
ing to environment and other circumstances. Is sometimes 
subtle and difficult of comparison Hut almost the only 
class which Is not nlfectcd Is that of domestic servants, 
In which the standard rates covering only the legal liabil­
ity remain at 2s 6d per cent, for indoor servants. 5s for 
gardeners. 7s 6d for coachmen and grooms, and 20s for 
chauffeurs and grooms Incurring hunting risks. Judging 
by the number of Inquiries now being received by the 
offices a good deal of doubt still exists as to whether the 
benefits payable under the national Insurance act do not 
replace those due under the workmen s compensation act. 
It may, therefore, be desirable to emphasize the fact that 
the benefits of the Insurance act are entirely additional, 
and do not affect the responsibility of employers toward 
their servants for Injuries Incurred In the course of their 
employment. . , „ .....

"The unsatisfactory results which employers liability 
Insurance has yielded to the offices is the more significant 
Ueiause whatever opinions may have been held as to the 
wisdom of all the features of the art of 1906, Insurance 
officials welcomed the measure as one greatly extending 
the Slope of tlp-lr activities. Indeed, In the belief, appar­
ently. that an El Dorado was In sight numerous new com- 
jinnies were created to share in the prospective profits. 
Some were stillborn, some never felt their legs, others 
have been thankful to drag themselves, a little battered 
and not quite the companies they were, to the shelter of 
old-established offices. But there are very few comimnles.

follows :

Premiums, fire, marine and Inland $294.071,982 
Losses paid, fire, marine and inland.
Increase In liabilities during the 

year (outstanding losses, unearned 
premiums and all other claims I. ..

Expenses......................................... • • ■
Profit 1.66 per cent, of premiums).

$158.392.6:10

16,840.733
116.900.483

1,938.136

$294,071.982 $294,071,982

The ten-year table shows a loss of .51 Pcr cent- ^or 
the period 1902 to 1911, inclusive, as follows;

fire, marine andPremiums,
Inland..

losses paid, fire, marine and in­
land ....................................................

$2.428.498.862

$1,363,247.83#

in liabilities duringIncrease 
the period (outstanding losses, 
unearned premiums and all 
other claims).................................. 150.394.185

927.256.324Expenses...................
1,08» (.51 lier cent.) 12,400.483

$2,440.898 34.3 $2.440,898.345
GainLoss

!>.c.Period 
1896-1905 
1895-1904 
i894-l9o:t 
18931902 
1892 1901.

Period
1901-1910.
1900-1909
1899-1908
1898-1907
1897-1906

981.01 .562.08 1.913.99
1.68
:.,9i
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.37
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