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The following ibMontreal Street Railway. 
the March statement of earnings and expenses :

VVUUENT MONTH ________S”'ïl»nm frviii Wlora IM»» H* 

of I ike Superior, and if this route proves a sue,ess 
Owen Sound will lx- either art,ally or wholly
abandoned as a port of the Company. P»»™*" "Brn;

rAN»niA\ Northern Railway. The following Miscellaneous
is the Canadian Northern statement of earnings earnings, 
and operating cx|>cnsos for the month of Morel,_ -

1911. 191V. II» .
SI 270.61)» $934.10» $336,500: * 916.800 661.S00 264.000

364,800 272.300 82,600
3,386 3.180

Inc.
Amount. per1910.1911. cent.$$$

10.6135,298.70332.781.05

3,416.64

368,079.75

3,912.68

371,992.43

234.484.22

14.56497.14

10.6536,796.84336,196.59Total earnings 
Operating ex­

penses . . .

Net earnings 
City percentage 

on earnings

«.2013,694.1 4

22.101.70

4,132.14

40,676.19 5,747.56
74,731.32 16,354.14

66.67 .................

220.790.08
Gross earnings .
Expenses . . •
Net earnings . .
Mile In op. . •

From July ist to March 31st:

1 19.16116.406.61137,508.21
206I 19.2321,404.6525,616.79

14.13
21.88

Aggregate

$1,728.300 
1,279,300 

4 49,000

46,422.76
91,686.46

Total charges. 
Surplus . . .
Expenses p.c. 

of earnings .

1909-10.1910-11.
KT” ; “tiltK SilfiS

Mile In op. . . 3 347

The Sovereign Bank. A scheme is on -----
sliarcholders in the Sovereign Bank to subscribe for 
stock equal 111 amount to the double liability on tin 
Sovereign Bank shales 111 a new company which 
will wind up the business Mr Icmmett, the Gen­
eral Manager, says in a letter to holders: - Dur- 
imr the last three years the collection of the banks 
assets has been pushed as vigorously as has been 
consistent with the avoiding of unnecessary loss, 
and enough has tx-en collected to reduce the banks 
total liabilities from $|6.I74.«k> as on Decemlx-r 

it)07, to $4,2()S,(XX). as oil December 31, K)to, 
a reduction of approximately $1 *,( ixi.txx) 111 three 
years Allowing for liquidation since Decemlx-r 
"tl, iqio, and for ‘set offs’ of some of its assets 
against liabilities, the I'rcsent actual liabilities are 
about $4,(XX),(«xi. Against these liabilities the 
bank has assets which are carried on its D-oks at 
about $;,S50,000. ami these asivts, it carefully 
nursed and satisfactonlv disposed of. mav realize 
about this amount, while the doub'e liability of its 
shareholders is an additional security to its cre-fi- 

thc other kinks'!."
Where the Money Goes. Although the United

States IS the greatest wealth producer and has a 
nmnlx-r of very large private fortunes, for |x-r 

does not rank with (treat Britain

•2.6463.03
• Uecrcane.

ootobbh ut to oath
181

foot for
perAmount.1910.1911. cent.$$%

10.69208,397.09

2,281.67

Paaaenger
earning*

Miscellaneous
earnings

1,949,222.79

43.013.42

2.167.619.88

46,294.99
6.30

10.57210,678.66 

153.488.25 12 61

Total earn­
ing* .

Operating ex­
pense* . .

Net earning*
City Percent­

age on earn­
ing*

2.202,914.87 t,992.236.21 

1,216,984.371,370,472.62
67,190.41 7.38775,261.84832,442.26

7,581.86 7.70

1 6,6 111.631 7.82 
40,5711.7*1 7.21

. . .1 1.12

98,501.43106,083.28

BSSST i";t.itt.R| S»8
Expense* P1', 

uf earning* 61.0962.21

Insurance Hems.
v. i ou vT I 111 and General in-

s VRAM " e 10 ) A. V A NY, of Wmimrgh 
,877. has changed its name to Seott.sh
C'ffC; VoÏk C»v„"l. W* Tl.

Vo,k Stale CapiUl rô™' T; Ihcj

to decay. Lota* 
is now 1

tors

Newcapita nvlies it 
and France, and does not largely pass Germany 
The following statistics in this connection are in-

defeetive wiring
done twenty years agowiring was

damaged caused by the lire 
$ 1 ,600,000.

The Western ( anaux I 
AssiXlATION have given notice tha

i, installed,

ilacccl at
tcrcsting : Wealth 

per rap 
$1,3!» 9 

1.97 2 
2.070 
1.000 

409

Pop. In 
million*. 

92.0 
46.0 
40.1 
0 4.0 

146 8

Underwriters' 
ReginarSffss... myEs:

82.000.000.000 
63,600,000.000 

. 60.000.000.000

oil
firent Britain 
France . . •
Germany . . •
Russia .

It is easy to see that vast amounts of our surplus 
" to England, Franre and Germany

, and 
Rut

.111
unless buildings are v< 
appliances. Where such equipment 
there is to lx- a reduction of five cents 
" V,EE INSURANCE n.MVETITI..N In •£
net,on with the couve,,.,,.,, of ^r|f "Twmniireg 
Underwriters’ Associâtir>n " 11 . , , p
i„ Julv, an essay competition t< Ix-.ng h< 1 1 U 
title of the essay will 1*' "The future of l ife In­
surance an,I its Function in the DexelopmriH of 
Canada" Two prizes w, 1 I*- warded. Essa s 
must not exceed 3,000 words, and must Ik- forward 
ed to Mr T B Virkinson, 1 ondon. Out, to reach 
him before Jime M. while the name of tire com­
petitor must only be given in a separate envelope

wealth g<
Compared with them Russia is .« poor country 
is litt'e sought hy our wealthy Americans 
the greatest share of , ur monev, that is, the gold 
and silver and the products that stand for tl"1 pre­

metals, goes to Paris and London to t re
llus will

1

cious
amount of half a billion every year, 
continue until we shall establish 111 our own 
trv great centres of fashion, pleasure and dissipa­
tion. where our people may assemble and pour 
their monev Doubtless all this wdl lx- done m 
time -New Orleans Picayune.

cntlll-

l>1lt


