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Till- VHllllltllOll VXH,v rloai* of Si'iitvmhvr
«li.il.' twelve month» emllng t"'*1 M,m'h 

u. tmil expenditure for lliv l'r»t uiolety

1*11.1 withcoiulltlon of effleleucy toexpended upon II to pul It In a 
handle the business now eomln* to It and lhe management 

of great pral» ■ for having mail" the excellent 
IhHt they have done with the road In It» prevent 

Th.Hie who buy till» «lock on the hreak» u ni aie

IMMi.lIttire for the 
I» f.ssl,.V«M«wt; the 
of thill iierlnd Int» ln»'ti tlti7.50tW*<i.

View» here upon the »elllenient which the Government 
«I1I1 the Morgan shipping eonthliie are 

I'lrsl of all. of lottrec, there I» the i».lllleal 
Coiniuon»' uppueltion naturally 

Well. lltHNIUWe tin*

Ih deserving 
showing
condition
patient will, wo think, niako K<x><l profits.

ha# been under pressure all day according to 
from the Waldorf-Astoria “clique.” and the roc in

|u;s voiicltnh (I ni 
diverge.The market 

re|Hirl»
trader» who are dealrou» of covering some of I heir «hurt

The Utilise «ifdivision.
Hints the agreement a Iwd one lanause 
tioveruinent lias done It. On the other hnnd the Minis­
terialists mid their pr«*s supisirts Hn«l It. like e\«*r> »* »et 

. of their side, wholly lieatitlful.
hix'ifiiiing a speehilly.etl party In 

like the view that the negotiations 
fair settlement <«f a

contracts. It chw* heavy.
letter of Member 22nd. your compositor subsll- 
word ' accepting” for “excepting.” thus making 

the contrary to what was Intended, and making It 
that the (’onunltudon appointed by the President

This Is not so

PS In 
tilted the 
me say 
appear
“accepted the recognition of the union

- luensurt
Business men. who are 

theliiselves. generally l
satisfactory and their outcome ai are

dllll.tilt prnldein.
Sent In ml'» whiskey I rule »eem» lu I»' approaching «» 

re»enihllng the l'nltlimn delwele four 
lMinile.1 »tock« go.'» on uultt

terrnptedly. In ISI.S ..... re were *M««»..N»t gallom. of
8,»,tel. will-key wt.rehot,».-.!. Till» figure lut» -teiul y 
luerea»e.l lo the pre»e..t figure Of lJtt.toi.tHNi gallon», nils 

fair liurea».' I«.lli In export» mill home eon-
wIth u'l

other nerlott» erlBe»
The ItuTvase Inyears ago.LONDON LETTER.

London. 16th October. 1902.

Kl VXM i
Parliament Is on the point of reassembling for that rare 

Vast amounts of legislatlvi*
In despite a
Nlllllpt l«»lt. 
that the term Implies.

There Is thus palpahh- ovorpixsltu-tloiithing, an autumn ►e»»lon. 
bu.ln.su tire to be got through, end among», oltvr things 

I,,s.r definitely what the Government Intends IX»I HAtll'K.
Insurance companies' financial years used lo 

all sorts of arbitrary endings and satisfactory coni­

n'e expect to 
to do with regard to taxing the Transvaal mines.

Mr. Chamberlain's étalement la ladug anxiously awaited, 
will lint get over tile undeniable

At one time 
have
pari son betw.su the trailing of a year ending with De­
cember. and the trading of one ending with February or

hut whatever he *aya 
scarcity of labour on the Hand and the rli.-ck to speculation 
which resulls The new Transvaal larllf which cornea Into 
fori- almost Immediately I» certainly a concession to I lie 
mining Interest, but of Itself though valuable, this swallow 
Will not make a summer In this winter of our financial dli-

r Jimt* was Impossible.
Gradually, however, these Idlosyttcraales are being rleitr- 

ed away Taking a recent example, the Yorkshire Fire and 
close Its accounts with February. The las'.I.lfe used lo

report, however, makes a change and closes everything it icontent.
Mining engineers have been turning the dull lime to ac­

count In some Instances, and In one case they have been dls- 
cusslng amongst themselves the necessity of less looseness 
In the use of particular terms In their reports on properties 
■'Ore lit sight ' In particular, has been weighed In the hal- 

aii.l found wanting In uniformity. Therefore, It I»

by the end of the year
Accordingly, the present "rf'Stinic of trading, etc., only 

represent the result of ten 
This Is a Company which is so fortunate as to have a 

fairly steady loss ratio In Its lire departin' lit. Kach year It I ; 
round about M and r,7 per cent., the latter being the «gu

months for this occasion ont'

urged that mining engineers In future report should dif­
ferentiate between ore actually "blocked out." thill I*, ex­
posed on three shies, and ore which, although not "blocked 
out" may reasonably lie supposed lo exist

Further, It Is urged that In making use of the term the 
engineer should show that the ore so denominated Is cap­
able of being profitably extracted under the working eon

for la»t year.
Frauds on insurance com pan le* are not eonflneti wlthl.i 

the limita of thin tight little island, but the domestic crop 
here la a never-falling one. Talking with a tire insurant1 »* 
manager lately. I waa informed that whilat the big fir a 
where Inccndlarlam wa* inspected were fewer In number 
the little doubtful blaze* were greater in number than ev

Thousand* of dollars are regularly paid away, becatie V. 
Ih not thought worth while to take the ca-ea Into tou t 
In a minor «li gne thla la tru«- ala.) of life assurance and ac­
cident frail Ih. The sensational break down of the Port 
Bri * ease. where an attempt was made to get $60.000 on an 
accident pulley, w.is a blow at thla kind of thing. The last 
big Hfe u*auranee fraud was that of an Austrian baron vh » 
enjoyed th«* proceeds for a y«'iir or two and then e«min:l tcil 
suicide Jo avoid exposure.

dltlone prevailing in the district
Itlgid observance «if some such series «if rub s ami »lefl- 

nitlons would go a long way towards lifting from the backs 
of mining experts the stigma of di*b misty and Incom­
petence which lias gradually settled down upon them. The 
genuine mining engineer welcomes the changes a* much ua 
the fais • article dl*:ik«*a them.

Kach year we are presented wt:h some interesting slat ta­
il vs by a lynx-eyed Inspector-tlencral. on the nilmIn 1st■ a- 
tlon of the Bankruptcy and H<*eds of Arrangement Acta 
The return for hut year ba* Ju*; been issued and ah« wa a 
noticeable d etnas- In those twrtli ular losses which are the 
direct result of trading, a* opposed to outside speculation 
Altogether. h«*w«\er, the eatlmat“«l lo*s V» creditor* last 
>«*ar amounted to over forty million «lollars

In trade and commerce generally, the tendency la u«arer 
a sort of atandatlll than has lieen the scheme for the last 
four or live year*. Km n the acehlental boom In coal shorts, 
owing to other people's trlhulatlona. has tiegim to fall off 

Taking «mr national tt tin tires Into my survey I find ex 
lieitilUure still greatly exceeding the estimates. Tin* first 
half of tin- I'nitcd Kliigdont tlnaio In I year came t«> an

F 'Fins. Iinvr In i n frisinvitt lnt.-ly tttnl In «nu* case 
In l.liu-idn'* lutI,luxe «b -servi** parllciilar mention.

Klelds, an old square In the heart of Lomloii. there slav.
limit limb* of lawyers' «liamb.-i*. an early /"lo­an ouust a

tnrlan house In whbdi 1* st««r«*«l for public edltieatlo;i. 
Sir John So:tu«*'s colb'ctlon of ph'iiiri** ami w«»rk* of nrt 
generally. K««r Instaiu-e, tli«*re you will lliul a fairly <*ovt 
plete eollei-tton of Hogarth's original cartoons.

Ih-splte elolioram prévaut loti* a tire broke out Mu-re las' 
w« «*k. but luckily the «lamage was «‘oiifiinil to a «•mttpat a 
lively unimportant upp«*r storey. Tile bulbllng and «'“ti 

«•overed with tin* t’ounty for the comparativelytint* an* 
small sum of
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