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expended upon it to put it in a condition of efficiency to
handle the business now coming to it and the management
I8 deserving of great praise for having made the exceilent
showing that they have done with the road in ils present
condition. Those who buy this stock on the breaks and aze
patient will, we think, make good profits

The market has been under pressure all day according to
reports from the Waldorf-Astoria “elique
traders who are desirous of cove ring some of their

the rocm
short

and

contracts, 1t closes heavy

P.S.In Letter of Cetober 22nd, your compositor subsii

tuted the word “accepting” for “excepting.” thus making
me say the contrary to what was intended, and making it
appear that the the President

This is not 8o

Commission appointed by
“accepted the recognition of the unjon ™’

-
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London, 16th October, 1902
Fisanay
Parliament is on the point of reassembling for that rare
thing, an autumn Vast

business are to be got through

session amonnts of legislative

and amongsl other things
we expect 1o hear definitely what the Government intends
to do with regard to taxing the Transvaal mines

Mr. Chamberlain's statement is being anxiously awalted,
but whatever not the undeniable
scarcity of labour on the Rand and the cheek to speculation
which results

he says will get  over

The new Transvaal tariff which comes into
fmmediately is certainly a concession to the
mining interest, but of itself though valuable, this swallow
will not muke a summer in this winter of our financial dis

content

fores almost

Mining engineers have been turning the dall time to ae-
count in some instances, and in one case they have bheen dis
cussing amongst themselves the necessity of less looseness
in the use of particular terms in their reports on properties
“Ore in sight,” in particular
ance and found Therefore, it is
urged that mining eagineers in fature report should dif
ferentiate between ore actually “blocked out,” that is, ex
posed on three sides, and ore which, although not “blocked
out” may reasonably be supposed to exist

has been weighed In the bal-

wanting in uniformity

Further, it is urged that in makiag use of the term, the
engineer should show that the ore so denominated is cap
able of being profitably extracted under the working con
ditions prevalling in the distriet

Rigid observance of some such serfes of rules and defl
nitions would go a long way towards lifting from the backs
of mining experts the

stigma of dishonesty and

petence which has gradually settled down upon them

incom

The
genuine mining engineer welcomes the changes as much @s
the article disiikes them

nls

Each yvear we are presented with some interesting statls
tles by a lynx-eyad Inspector-General
tion of the Bankruptey Is of

last has jus: been

on the administra

and D Arrangement Acts

The return for
noticeable decreass in those particular losses which are the
direct result of trading
Altogether

vear issued and shows a

as opposed to outside speculation
the estimated loss to
year amounted to over forty million dollars
the
a sori of standstill than has been th

four or five years

however ereditors last

In trade and commerce generally tendency I8 nearer
scheme for the last
Even the accidental boom in coal shorts
owing to other people’s tribulations, has begun to fall off
Paking our national I find
The first
financial year came to an

w into survey
penditure still greatly excecding the esthmates
half of the United

my ex

Kingdom
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close September.  The estimated  ex

the of

for the whole twelve months ending next March
moiety

end  with

penditure
{5 S8S1,500,000; the actual expenditure for the first

VL0000,

of that period has been SR
Views here upon the settlement which the Government

has concluded at with the Morgan shipping combine are
diverse. First of all, of course, there is the political
division.  The House of Commons' Opposition naturally

well, because the
hand the Minis
like every other

finds the agreement a bad one because
Govermment has done it On the other
terialists and thelr press supports find it,
their side, wholly beautiful.
Pusiness men, who are becoming a Spe inlized party in
like the view that the negotiations
a fair settlement of @

measure of

thetselves, generally
are satisfactory and their outeome
difticult problem
seotland's whiskey
other

trade
resembling the Pattison debacle four

cems to be approaching an

serious crises

b The inerease in bonded stocks goes on unin
terruptedly in I8N Were  SOOK0000
Scoteh whiskey This figure
inereased to the present figure of 120,000,000 gallons,

years a
gallons ol
steadily
This
falr inerease both in exports and home con-

there
warehoused, has
is despite a
sumption. There Is thus palpable overproduction with a'l
that the term fmplies
INSURANCE

At one time insurance companies’ financial years used to
have all sorts of arbitrary endings and satisfactory com-
parison between the trading of a year ending with D
cember, and the trading of cne ending with February or
June was impossible

Gradually,
od away

however, these idiosyncrasies are being clear-
Taking a recent example, the Yorkshire Fire and
The las!
makes a change and closes everything u»

Life used to close its accounts with February.
report, however,
by the end of the year

Accordingly, the present “résumdé of trading, ete., only
represent the result of ten months-—for this occasion only

This is a Company which is so fortunate as to have a
fairly steady loss ratio in its fire department. Sach year it i
round about 53 and 57 per cent., the latter b ‘ing the figure
for last year,

Frauds on insurance companies are not confined withia
the limits of this tight little island, but the domestic cron
here is a never-failing one,
manager lately, |

Talking with a fire insuranc.
was informed that whilst the big fir's
where Incendiarism was suspected were fewer in number
the little doubtful blazes were greater in number than ev

Thousands of dollars are regualarly pald away, becaus» i!
is not thought worih while to take the cases into coutt
In a minor degree this is true also of life assurance and ut
cident The sensational break down of the Porl
Erie case, where an attempt was made to get $50,000 on an
accident policy, was a blow at this kind of thing. The last
Lie 1ife nssurance fraud was that of an Austrian baron v 2o
enjoyed the proceeds for a year or two and then commi ted
suicide ‘o avold exposure

franis

Pires bave been frequent lately aml in one case !
blaze  deserves mention.  In Lincoln’s  Inn
Fields, an old square in the heart of London, there stat

particular

amongst a multitnde of lawyers’ chamboers, an early ,\ le
torlan house in which 1 stored for public  edification
Sir John Soane's collection of pietures and works of art
generally,  For instay there you will find a fairly com
plete ecollection of Hogarth's original eartoons,

Despite eloborate precautions a fire broke out there lus!
week. but lnekily the damage was contined to a comparm
tively unimportant upper storey.  The building and con
tents are covered with the County for the comparative Iy

small sum of $71,000,




