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tiunal Board o£ Lire Underwriters, to investigate the 
condition of fire insurance, and to advise, if possible, 
some means for its improvement, 
committee will not be a deliberative body, but will be 
able merely to formulate suggestions, anil impress the 
necessity of reform, with «liât force it may command, 
upon the prominent underwriters in the various sec- 
tioiis of the country. Une thing there is little doubt 
of—U will certainly advise an immediate increase of 
rates in many of the large cities of the United States.
I lie details of classification and of the risks on which 

laics arc to be raised must be left largely to the dis­
cretion of those locally acquainted with tiie condition 
of affairs, ft is probable also that the committee will 
recommend a more loyal adherence to the agreements 
ami compacts, both as regards rates and commissions.
I here is little use in meetings abounding in eloquence 
ami oratory, when the orators at once disperse to set 
about cutting each other s throats. The committee of 
twenty five will certainly have enough to do before 
lire insurance can again be brought to a profit-show­
ing basis.

obliged to draw upon the parent office for- large 
amounts. We say ‘‘were obliged to draw," not 
meaning that any question of immediate financial ne 
cessity was at stake, but merely the matter of present 
policy. The Royal, for example, sent to the home of­
fice $656,047, and received therefrom, in round mini 
liers, $yoo,ooo. I11 t8y8 this company received from 
the home office $124.581,. and remitted $571.1, 
Other examples could be given, but all who can avail 
themselves of the New Virk reports can consider the 
details at their leisure. It is more than likely that the 
year 1900 will see a still larger proportion of British 
money flowing toward the vaults of 
branches.

* • *

The latest plan of the great Metropcflitan Life for 
the benefit of its employees, especially those in 
belli has elicited the warmest commendation on all 
hands. I his plan establishes a savings fund, in which 
"early all of the 14.000 employees of the company are 
entitled to participate. To whatever amounts each in 
dividual may contribute the company adds one-half 
ol the sum. and places it to the depositor's credit. This 
is a stroke of generosity which has been paralleled bv 
11 • company, thus far at least, m thU country. It will 
have the effect of proving to the busy workers of the 
Metropolitan that one corporation has a soul, and the 
result must be to hind the thousands of the Metropo- 
lt an people to their company in a much stronger bond 
°f faithfulness, confidence and loyal service.
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V ''''^Kvncv difficulty between the Equitable and the 
- tw 1 ork Life having been amicably settled, life in 
s.irance is now making smooth and steady progress 
utli prospects good for an excellent year.

• we
The "l >ncc a-Year Club" of Insurance journalists

rcstlimant ontlTgan,< r"joVa.blc ,necli"C « Shanlev's 
restaurant on Tuesday evening, February 15. All
1? m matters were dropped, and the evening given 

up to purely social enjoyment.
Ramiu.kr.
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A strong movement is on foot in this State and in 
the neighboring State of Connecticut to bring about 
a change in the operation of the war tax, so far as ap 
I'hcs to insurance companies. Like all loyal Amer 
nans, the insurance men are quite will­
ing to bear their portion of the burden
imposed by the recent triumphant war 
against Spam, but they feel that some other plan just 
a- profitable to the Government could be devised 
winch would do away with the tedious and tiresome 
ih tails prescribed in the stamp method. The move­
ment looks toward the adoption of a plan whereby 
this tax may be paid more in bulk, and direct to the 
Government upon a calculated basis, and thus avoid 
the annoying details in the affixing of the necessary 
stamp, to every document connected with the issue of V" "!sl,ral,ce policy. The National Association ' ' 
J ocai l ire Insurance Agents has now taken up the 
work, and as its influence and strength are widcsiread 
It Is more than likely that the agitation will bear fruit 
When the claims of the companies are presented pi 
> ongress.

of

lie decadence of assessment insurance of all clas. 
e- becomes more and more apparent as time goes 

h. re are now left 111 this country very few important 
assessment insurance companies of am kind. Four 
, the m st prominent assessment life concerns which 
have recently gone over to the legal reserve Han are: 
Ihe Mutual Reserve lund Life Association, the 

",v •s‘,curitv Mutual, of Hinghampton. 
mid he Northwestern I ,fe of Chicago. The mutual
'Vi ' ........ . also arv rapidlv disappearing
other retiring from business, or re-organizing upon 
hr sto, k plan It ,s apparent that the people do no, 
am assessment insurance, and that they are becon, 

"g determined to have all the security in their policy
lock'1 or 1 "Cf n'ï I'rovi,l‘-«I by an ample capital 
to,k or In a full legal reserve.
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STOCK EXCHANGE NOTES.

Wednesday, p.m„ February 21st, tyoo.
The market continues in the same stagnant condi- 

thal has characterized it for some time past, and 
had ,t not been for a renewal of interest in two or 
three mining securities, the week would have been one 
of the dullest of the year. The change in the title in 
South Africa has ha,I no effect up ,0 the ,.resent but 
the continuance of good news wiU certainly have its 
influence sooner or later. Stocks
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iMiivs, this state have attracted considerable at
'i'n F°r SrVvral >•«« past, partial

,'nC,hî amf,"n,s rrm,**fd to the home offices 

Z \VXreSS,°f ,,U; received there- ,ti, ' °wcver' the tide began to turn the•'her way. and several of the large companies

, - , „ ingress, which is
fairly well assured, is likely to prove of great 

value m ass.stmg an upward movement in the market 
Money commues easy in New York at 2 , 2 per 

' (,nt. on call, while the time rate on mixed trilateral is 
4 .-2 per cent. In London the call rate is about 3
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