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Penalties and Forfeitures.after tlic acquisition thereof, hut shall, at or Ik*lore 
the expiration of Mich |>erio<l he absolutely sold and 
dis|N»ed of, so that such company shall no longer re­
tain am interest therein, except by way of security.

2. Any such parcel of land, or any interest therein, 
not within the exception* hereinbefore mentioned, continues.
which ha* been held hv such company for a longer ^ yp *ucli penalties shall be recoverable and en- 
period than twelve year* without being disused of, {(,rfcaWt. wjt|, ols,< at the suit of Ilis Majesty, insti-
shall lie liable to be forfeited to lits Majesty for the (uU,() )|y (|u, yttornev General of Canada, and shall
use of Canada : Provided that:— w|lcn recovered he applied towards payment of the

!</1 No *uch forfeiture shall take effect until the eXpvn„es nf ||)c Department,
expiration of at least six calendar months after notice )( suvh .H,naitjes are not paid, the Minister, with
in writing to the company by the Minister of the in- -Vconairrvticv of the Treasury Hoard, may order 
tentii»ti of Mi* Majesty to claim the forfeiture, and 1|ccn,c ,,f *,uh company to be suspended or vvith- 

(M The company may. notwithstanding such (lraN' n a, js deemed expedient, and until such penalties 
notice, before the forfeiture is effected, sell or dis- license of such company shall not on

of the property free from liability to forfeiture. ™^ ,
It shall he the duty of such company to give the CX1 ir>

Ste:set: atarMrs ", tar.'; «-< -■* —“
rrre......-....... • - ■nl"“ - *• ,ore‘

IT,mon an examination of the assets of a Can- Act"in that behalf and Mill in force, solicits or accepts 
idi ni ntinnanv nr in the case of a company incorpor- anv ri>k. or grants any annuity or amt s * »
itnl .»r lvgallv formed elsewhere than in Canada and or carries on any business of insurance, or Pro^cl ^ i ce , e l under this Net. the asset* in Canada of such „r maintains any suit, act,,,,, or proceeding. or Ides 
t (îinpanv is detined in s',!,*ection 2 of section 20 of anv claim in insolvency relating to such insurance or, 
tin* Act. it appears to the Superintendent, or if lie acting a* ail insurance agent. ; > f
ha* anv reason to *„pp„*e. that the value placed by directly any remuneration lr,,n’ T" , erw’ïiters- 
the c. inpaiiv up,,,, the real estate owned by ,t or any eigtt unlicensed insurance oimj^y °r m Jr r t . 
oarccl thereof ,s too great, he mav either require such „r. except as provided for in section 13V of n ’ 
company ,0 pr.x-urc an appraisement of such real j^ues or delivers any receipt or policy o
, state l',v one or more competent valuators, or may or collects or receives any premium, or inspect a y
him*eh pr,,cure s„ch apprai-emon, at the company's risk, or adjusts any claim: or
exiH'ti'c and the appraised value, if it varies materi- ( /l) except only on policies of life insurance ttsueu 
all, from the return made by the company, may he |)cr>(,n< not resident in Canada at the time ol t**ue, 
*ni 1st it iilod in the annual report prepared for the c<>|Ucts anv premium in respect of any po icy. anil
M„n*t,r I,v the Superintendent. If. upon such ex- every director, manager, agent, or other om,
animation, it appear* to the Superintendent, or if lie of a|lv a„v**mvm life insurance company subject to 
I,a* am rea*on to suppose that the amount secured ,,art j, „f ,|,i. Act. and every other person transact- 
ln mortgage or hypothec up,11 any parcel of rea ■ business behalf of any such company, who
, state together with the interest due and accrued circulatcs or uses my application, policy, circu ar or 
thereon, is greater than the value of such parcel, or advertisement on which the words ' Assessment tsys- 
,hat such parcel is not sufficient security for such (rm" arc not printed as required by 1 art II ot tins 
loan and interest, he may in like manner require the yvl.
company to procure an appraisement thereof, or may s,lal, on summary now.
himself a, the company's expense procure such ap- justices of the peace, or any magis rate having,He jkiw 
tirai'iment, and if from the appraised value ,t appears vfs ()f twu justices of the in-ace, for a first offetiu. n 
that such parcel of real estate is not adequate security ljal|U, a penalty not exceeding htty dollars and i„st , 
for the loan and interest, he may write off such loan an<( |cs< ,han twenty dollars and costs, ant in 

sufficient to reduce the same to . faHjt 1)f payment. ,0 imprisonment with or "ttliout 
fairlv lie realizable from such | n| fa|M)Ur for a term not exceeding three niontns 
exceed such appraised value. ‘ , ' , tllan one month: and for a second or any

his said su,,sequent offence, to imprisonment with hard labour 
for a term not exceeding six months and not less 
than three months.

TI. All informations or complaints for any of the 
aforesaid offences shall be made „r laid in writing 
within one year after the commission of the offence.

72. Kverv assessment life insurance company 
which neglects to print the words "Assessment 
System" o„

which makes default in dc-00 l-'.verv company 
siting in the Department the annual and other 

statements herein provided for. shall incur a penalty 
of ten dollars for each day during which such default

;
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conviction before any two
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and interest a sum 
Mich an amount a* may1 ; security. 111 no case to 
and mav in*crt such reduced amount in
annual re]H,rt.

■ If upon anv examination of a Canadian com­
pany'* affair* it" appears to the Superintendent for 
aMv reason desirable that a complete and thorough 
audit ,,( the tmoks of the company should he made 
,,r if a company makes a written request for such 
audit, the SuiH-rintendent may nominate a competent 
accountant who shall, under the direction of the 
Superintendent, make a special audit of the com­
pany's liook*. accounts and securities and report there­
on to the SuiH-rintendent in writing verified hv the 
oath of such accountant The expenses of such 
siKH-ial audit shall be borne by the company and the 
auditor's account therefor when approved in writing 
by the Superintendent shall Ik- conclusive and shall 
Ik- payable by the company forthwith.
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advertisement, as
and

2. Everv company which—
(,i) carries on, without receiving the license re-

is by Part IV. of this Act required ; or


