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TH, bank or HAMHTO*. I Committee regarding the ratings of three Ontario
When the” ^Lton was prated, there ^ - *

were those who regarded its projects ai. any^M g P probable cost ofth e rating of all towns m
but bright, as it was thought those of the locality £ was made> and, although it appeared a
were unfavourable. How very mista cn were sue outlay would be needed as well as a
view, has been shown by the remarkable expansion | W ” aymount to keep matters up to date

of the bank which has gradually grown in o o ed that the importance of the work and
larger banks of Canada, and taken a place it wa B! he c ,nics wcrc worth the ex-

amongst the strongest. The accession of business ™ Being cquitaMc t0 all parties specific
necessitated the paid-up Capital bc'nB doub « pe ^ *J*more satisfactory for the local

and the successful management under Mr. Turnbull g rt# ^ compared with the rate
has enabled a Reserve Fund to be bu.lt up wntch g ‘ Jith interpretations of local agents as
now stands at $1.500,000. which equa 7$ per . corrcct rate, not always agreeing. After
of the Capital. The growth of this prosperous n- discussion and consideration, it was agreed
stitution may be judged by the following co • 6 a^other meeting be held one month later, mem-
pansons between the principal items ,n the statement ^ interval to have an opportunity to

uf 11 go and .901 : lm $tudy detai|s and figures submitted by the Joint
* Committee. Consideration of details in connection

l.iisoinoo wjth the establishment of a permanent rating ureau
767,584 . __ ,n„ a|sc deferred to the said later1,199,378 I were, in consequence, aisc ucicnc

6,851,189 
8,050,557 
.1,917,716 
6,747,488

has

1901.
t

, 1,995,750 1,000,00(1
, 1,600,000 460.000
, 1,660,221 892,697

.. 1,943,28.1 743,915

.. 9,518,802 2,667,613
.1,411.628 
1,165,631 
4,708,292

t apitil up........ .
Krtcrve Fund..................................... .
Dcp'ls on tkmsnd.eee,

•« » lili after notice
Total depoto........... 'VÎÊÎ’ÏS
Immediately available aaiet» 5,083,360 
( unent loans anti discount». 11,455,7*1)

meeting.
The proposal to

in the Georgian Bay district
immediately increase lumber 

not generallywasrates
The record is one of which any bank may be I approved. . rrn;l.,d

nroud indeed in proportionate expansion the Bank Vessel rates of insurance were ge nera y

2r=àf&= = .t ; te ïasx ft, ^ =EiE
hive of industry and field for enterprise. The Bank by the Association's officers as to t y
realized $291.346 net profits last year, which their water work, systems, viz. : Winnipeg. Calgary, 
amounted to l$ per cent, on the paid-up Capital. Brandon and Medicine Hat. attention
The shareholders, at the annual meeting held on 17th The non-intercourse rule received 
inst passed a by-law authorizing an increase of the but nothing new was proposed.

frJm $i,ix».ooo J.,S0O«O „ ,b, Th. H.miUon ,k»,d ,nd i« w„,Wn„™ 
discretion of the directors. Mr. John Stuart was re- t0 thc attention of the meeting, and U
elected President and Mr. A.G. Ramsay, Vice-Vrcsi- | t;on, made with the object of increasing 1 

Attention is invited to the statement in fulldent.
which ap[>cars on a later page. The place of assembly, in which to hold thc 1901 

session of the annual meeting of the Association, was 
left to thc decision of thc eastern men. It is likely

r,., 1 BuJir,,. * »=

, Sun, thc Vice-Presidents, Mr. McGregor of the 
Thc Quarterly Meeting of the C. F. U. A„ held Commercial Union, and Mr. Wright, of t c 'om 

by rotation in Toronto on the 19th and 20th June, & Lancashire, shared the honors of presi mg wi 
was very largely attended by members from thc cqual merit and acceptance, 
cast as well as those located in Toronto. There 

only six absentees. Thc interest and import­
ance attaching to the promised consideration of On- 
tario and Quebec Provinces1 ratings, as reported by T|1E Meet1n(;s or Tilt: International I'IRK 

committees, doubtless had much to do with increas- Bp,GAoes at Berlin early this l?°n|*'*drCth;rctwcre 
ing the average of attendance. After some routine reunions, but, -°ns*made of much'prac-
work the revised list of corrections made in Quebec I no exhibits shown o gg 
ratings had attention. The report of thc Western l tical valuCl

Communicated.
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