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“and Viec-President W make arrangements for the on-
ment of an officer in Mr. Reith's stead, and that
connection with the Company do eease f{rom this
“ date.”

The London Directors subsequently paid Mi,
teith £1,000 as cdmpenaation 4o the expenses

“he had incurred and the abrupt teemination of a
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seheme wntil 1 saw it aceonplished. 4t had been
previously aevanaed - that this Conpany was to
mdelpde the extension as part. of it own mans

acement, and work. it at the rate of 507 per gent,
of the grods reee ipts, aifd this swas 80 stated in my
voport of lust Decomber, © This plan however was
and the history of the facts
which led to modifiention of these terms was so
fully explained in the rémarks of Mr. Baring, af
the Sharcholders” mectine of the 30th’ Mareh last,
that | have appended them heretoy and the Lon-
don Dircetors in their veport of the samie month,
made the following statement i~ "

* The Sharchelders are aware: that the line of this Cont
fpany terniinates at Sarnta and that the through: line to
Detroit, il the sedtmunication with - the various fail= 7
waw s terinating o that place s cffeeted by imeans of
#the Chicago, Detroit and Grand otk Jdanetion Rails
iy, whichds proposad to b deased 0 the Grand Trunk
¢ Company for 999 yeira at: suchie proportion of the re-
& ceipts eartied on’ thpt Railivas hewill seeurd a dividend

to the Shareholders af thitt Compuny of not léss than 6
LLper gent, with a continbent increase ujiito- 8oper eent,
on the share apital ofthe Company .

HThe Tengt!NBE this Railway s 60 mileg and it has
S heen completedand openied for: the cstimated cost’ of

£450,000, of whicle sum-onehalf has been provided from
“debentires hearing inferest at 8 per cent., and the atha
¢ half from share ¢apital,

S0 sens alwayss comtemplated anid =it fs of the utmaost
Cimportanee that this tine shonld be worked as part of the
+ Grand Trunk Railway.

SFhe Grand Trank Aot of 1858 anthorised: the Com
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