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Egypt and South America, to be supplied,
a rirther advance in the bank rate is con-
sidered possible. In view of the heavy
amount of bm:e' recetmly. 3 tod:‘y‘wrg'
brokers put up their rates an 5 -
fused thgee months' bills below 4%. Am-
erican houses have been placing large

SAVING MONEY

The wisdom of saving money must be apparent to
gives the subjcct any thought.

IMPERIAL_BANK
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Economy is the road to wealth. Deposit yo

CANADA PERMANENT MORTGAGE CORPORATION
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SAVINGS BANK DEPARTMEN s

Interest allowed on deposits trom date

of deposit and credited quarterly. 13;

The end of the week finds the market
for securities under adverse influences
of a kind which are not likely to be radi-
cally changed in the very near future,
notwithstanding the fact that crop pro-

savings with the

BRANCHES IN THE CITY OF TORONTO:
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LETHBRIDGE, Alta., Aug. 19.—
Winter wheat cutting is in full swinginl
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With the destruction of the support of
investors, the market is entirely in the
hands of speculators. Stocks like Great
Northern and Nortliern Pacific, which
were previously esteemed because of
their supposed -intrinsic value, have now
entered into.the same category as Cop-
per, Smelters, and for that matter Color-
ado Fuel, whose main existence in the
market are as speculative counters to be
used for the purpose of providing funds
for the pools which operate them. The
following in the best sécurities i now of
the margined variety, making breaks of
20 to 25 points matters of quite frequent
occurrence. It is useless to cite dividend

" returns, whilé inves‘ment confidence is so
entirely lacking, and until purchases be-
come much more generval from those who
lcok for intrinsic valu2s. there is little
possibility of stability.

s % *

The effects of the money stringency on
commercial enterprises is shown by the
collapse of the Pope Manufacturing Com-
pany. The result of over inflation has
to be recompensed for, The withdrawal
of credit shows its effects primarily in
the prices of securities, When these have
been squeezed as far as possible recourse
is had to real estafe and finally commer-
clal chahnels are put under its influence.
The sequence is apparently in effect now.
Wall-street has made good for much de-
bauchery; real estaute values have also
undergene some remodelling and business
ventures are beginning to feel the pinch
of a contraction in cra2dit. The extent to
which new capital can be made by crops
ard qthers of nature's kcunties will de-
fine the limits of the reaction.

* & 3

As a protective measure against the
gossible loss of gold, tne directors of
the Bank of England raiged the rate of
discount this week from 4 to 4% per cent.
More than the ordinary inducements are
being held out for the yellow metal by
Egvpt and Brazil to say nothing of the
demands of the more settled communi-
ties. The action of the English bank may
be found a sufficient deterrent to prevent
an exodus of :30ld, but the advance in
rates shows conclusively that a strain is
anticipated and that it will be forestalled
by further obsta:les if it becomes neces-
sary. A balance between the various
leading financial centres is much better
established than it was a year ago. The
experience of last spring has had fits
effect in providing a more satisfactory
equilibrium between the money centres
and less competition for gold is likely.

. & »

The weekly bank statem.ent presented a
much stronger position than a week ago
and the market apparently appreciated
the fact. It is certain that prices for the

tendeficy to recover to a parity with the
change in money rates which 'will be
brought about. The demand for money
in Canada from now till next spring must
of necessity be very keen, and it is there-
fore not expected that any rise in securi-
ties values of material consequence can
come Into effect during that time.

* & @

The present is -essentially one to be
taken advantage of by those having the
available cash to buy securities outright.
Financial institutions have had the con-
sideration of the money question so long
before them that the cautious measures
adopted should have a tendency to pre-
vent any greater calamities in either
business or the securities market than
have now been witnessed. The announce-
ment that the proposed issue of Canadian
General Electric preferred stock is to
only preferred in so far as dividends are
concerned, has created a much better
impression of the common stock.

: . s

Southern Pacific Company’'s income ac-
count for eleven months of fiscal year
aggregated $113,859,628.

John A. Topping, president of Republic
1ror. and Steel Company, savs there haae
been no material shrinkage in steel in-

dustry.
Railroad securities now at lowest prices
.since July, 1904.

Kansas wheat crop estimated at 70,000,-
000 bushels, “dhd=eorn crop at over 300,000,-
000 hushels. :

President Roosecvelt sails Monday from

Ovster Bay for Provincetown, Mass.,
where he speaks on Tuegday.
Demands for money from New York

for the interior less urgent this week
than last.

NEW YORK-—Bearish cperations will
be éncouraged by the latest developments.
The list appears to us to be seeking the
support limits of Thursday, at least. If
the support is removed to-day another
crash is not unlikely. If maintained, a
rallyy will follow, we think. Invéstors
will hardly make a mistake if they buy

L Iiigh grade rallvoad dividend payers on

“breaks.—Financial News.

NEW YORK, Aue. 17.—While there is
every reason to believe that Mr. Roore-
velt and Mr. Taft, in their speeches. next
week, will endeavor to- reassure the gen-
eral investing public regarding business
conditions, they will also make it plain
that there is not to be any let-up on the
part of the administraticn in its warfare
on the Standard Ofl Trust, ahd Mr. Har-
riman. Money conditions, however, are
very stringent and fears on this account
are entertained for several large indus-
trial concerns, who are firding it hard to
rajse sufficlent caplital to carry on their
legitimate business. We see nothing in

bank statement, however, the market ral-
lied quite sharply from the low figure and
the market closed strong, with the rally
in progress. :
A. O. Brown & Co.. to J. I.orne Camp-
bell at the close: : e
The speeches of . Secretary “Taft and

day are awalted with great interest.
Opinions in the street vary greatly as to
their probable tenor and .import. If it
shall be made clear that the policy of the
administration will be conly to! enforce
laws and to punish gross violations, it
is likely to aid in relieving the féeling of
unrest. §

Rallro;d' Earnings.
‘Increase.

Chicago Mil. Elec., July net ........ $62.671
C. P. R, 2nd week Aug. ..
G. T. R, 2nd week Aug .......

Price of Silver.
Bar silver in London, 81 1-16d per oz.
Bar silver in New York, 68%c per oz.
Mexican dollars, 53%c.

Money Markets.

Bank of England discount rate is 41 per
cent. Money 2% to 3 per_cent. Short bills
41, to 45 per cent. Three months' biils,
45 to 4% per cent. New York call money,
highest 3 per cent., lowest 214 per cent.,
last loan 2% per cent. Call money at To-
ronto, 6 to 7 per cent.

Foreign Exchange.

4. J. Glazebrook, Janes Building (Tel.
Miéin 1732), to-day Teports exchange rates
as follows: }

—Betwéen Banks—

Buyers. Sellers. Counter,
N. Y. Funds.. 1-32 par. %k to%
Montreal funds. 15c par. Bktol

60 days’ sight.. 8% 811-16 §15-18 to 9 1-16
Demand stg. ....-9% 911.16 9 15-16 to 10 1-16
Cable trans .... 913-16 9% 10 1-16 to 10 3-16
—Rates in New York—
Posted.
Sterling, 60 days’ sight 484%
Sterling, demand 488

Actual.
483
487%

New York Baank Statement.

NEW YORK, Aug. 17.—The statement
of clearing house oanks for the week
shows that the banks hold $9,284,075 more
than the legal reserve requirements. This
is an increase of $1,583,535, as compared
with last week. The statement follows:

Toans, decreased $14,231,000; deposits,
decreased $17,447,300; circulation, increas-
ed $46,700; legal tenders, decreased $36,900;
specle, decreased $2,358,400; reserve, de-
creased $2,828,30); reserve required, de-
creased $4,361,825; surplus, increased $1,-

President Roosevelt on Monday and Tues- |

483.10

Price of Oil.

PITTSBURG, Aug. 17.—0il closed -at
$1.78.

New York Cotton.
Marshall, Spader & Co., King Edward

Hotel, reportad the following closing
prices:

Open. High. Low. Close.
LoDy ;.5 vineis 11.84 11.8¢ 11,82 11.83
Spot quiet. No sales.

Cotton Gossip.

Marshall, Spader & Co. to J. G, Beaty
at the close of the market:

Liverpool cotton opened quiet, 1 point
lower; closed quiet, 2 “points lower on
the old, and 1% to 2 lower on the new
crop. * Spots quiet, 4 points lower; mid-
dling uplands 7.29d. Sales, 5000 bales, spe-
culation and export 300, ,Ameérican 3000.
Imports 1000 bales, all American. These
cables will not encourage holders or sup-
vort to the market and it now becomes
cvident that the statistical position of thé
statement on Sept. 1 will show 600,000
bales in excess of last year in the visible
supply of American cotton. We have
pointed out that there are ample stocks
of contract cotton in both New York and
Liverpool and spinners appear able to
wafit receipts from the new crop instead
of being forced to use the remnant of
the old crop as earlier predicted. Under
these conditions we dp not expect an
impertant advance in the contract mar-
ket,: It is needless to say ‘that trade
conditions promise to be less active.

AERONAUT' KILLED.

Fails to Open—French
Falls 150 Feet.

NEW HAVEN, Conn.,

Parachute

Aug. 18.

Theodore French, 20 years of age, an
aeronaut, met instant death Saturday

by falling upon the roof of a factory
in West Haven, after a drop of 150
feet.

French was on the program to make
a- double parachute drop at Savon
RockK, a nearby resort. The first drop
was successful, but on the second the
parachute failed to. open. Several
thousand people saw him drop to his
death.

LITTLE GIRL KILLED.

FORT WILLIAM, Aug. 18.—A little

girl, 13 years old, named Mazzon, was

upon its author, Richard Ganthony. So
interested were local theatregoers in the
play when presented here before, that it
has heen selected by Mr. A. J. Small as
the opening attraction for the Grand dur-
ing the first week of the fair, commenc-
ing Monday, Aug. 26.

Laura Jean Libbey’'s and James R.
Garey's famous play, ‘“Parted on Her
Bridal Tour,”” a dramatizatfon of Miss
Libhey’s famous novel, “‘Miss Middle-
ton's Lovers,” is the attraction at the
Majestic this week. It Is a story unique
in plot and full of animation and heart
interest. It is grandly pure snd truth-
ful in construction and teaches a lesson
that will long be remembered.

The engagement of the Duss Band by
the exhibition management has greatly
strengthened the musical force of the ex-
hibition. There will now be 200 musi-
cians taking part in a massed band con-
cert and military tattoo in connection®
with the Siege of Badajos” everv night

The Duss Band will play on the grounds
every day at 11 o’clock and eech evenine
in front of the grand stand, from 6.15
to 7.16 and in the military tattoo, repre-
senting the French Cuirassiers.

This is the first engagement of a prom-
inent American band at the exhijbition
for the whole of the two weeks.

The Star Theatre, converted into one
of the finest play houses in Canada., will
be opened to-night for the season. Man-
ager Stair has spent  $100,000 in recon-
structing. enlarging and improving his
popilar theatre and the large audience
wkich will witness the opening perfor-
mance to-night is sure to be pleased. The
“Miss New York Jr.” burlesquers. with
Ampere, the electrical wonder. as an olin
hesdliner, will provide the entertainment.

Thursdav night has been set aside
as baseball night. The Toronto and
Baltimore teams will occupy the lower
boxes on each side of the theatre.

The bill at Shea’s this week will be
headed Ly Johnnie Stanley and his six
“Blonde Typewriters,”” in a singing and
diancing act that is said to be splendidly
costumed and preseénting some fine musi-
cal features. The Dunedin ,troupe .of
acrobatic cyclists will provida-the thrills.
Other features of the progragy are Mac-
kenzje, Shannon & Co., in"an amusing
comedy offering cntitled, “A Shine Flir-
tation’; Laveen and Cross in an unusual
athletic specialty; Nellle and Maude
Donegan, roller skate experts; Herbert
Cyril' in songs and parodies): Keefe and
FPearl, a musical a-t, and the kinetograph.

STOCKS WANTED..

1 0 PERMANENT
0 B MINIONE! STING 3

10 UN 3
16 CAR1ER-CRUME, PREF.

UNLISTED SECURITIES, LIMITED,

L. J. WEST, Manager
Confederation Life Buildiag, Toroato.

FIVE MEN 1AE TRAPPED
BUMNED I SHP' oL

A Russian Burns to Death in Buf-
-falo Fire—Others Frightfully
Injured.

BUFFALO, Aug. 18.—Five men were
trapped in the forward hold of the
steamer Utica Saturday evening and
frightfully burned. The fire startegl
from an explosion.

John Roman, 'a Russian, was taken
out of the hold dead.

Others burned were:

Michael Reilly, foreman,
burned.

Ignatz Wozeniak, fatally burned.

Thomas Krieger may recover, face,
arms and legs burned.

Thomas Mahany, face and hands
terribly burned.

Following a puff of flame which shot

fatally

thru a hatchway Mahany came
scrambling up from below. His cloth-
ing was a mass of flames. He jump-

ed into the harbor and was fished out
by the freight handlers. The other

four men were too far from the hatch-
way and could not get out at the
first alarm. The freight hoisting tackle
was lowered into the hold, and the
crew on deck cried out to the im-
prisoned men to get hold of it. Reilly

STOCK BROKERS, ETC.

Arthur Ardagh & Coey
Members Standari Stock Exchangs.  °
Cobalt, Larder Lake, New York
ftocks bousht and sold on commission,  ed

48 and £0 Janes Buildin
and Yonge Bts., Toronto.  Fhose hﬁ‘;f

WE BUY AND SELL :
STOCKS, BONDS, Mo
DEBENTURES  stomnss

| SECURITIES

A few snaps on hand now. Correspox
ence solict -

The Empire Securities, Limited

28 Toronto-Street, Toronto.
Phone Main 6349.

COAL STOCK_

5000 shares of British Columbia Aminmﬁ-

ed Coal Mtock muat be sold ar once to close an
estate. Willwell in blooks of each
and upwards at a sacrifice p:lo?.o o -

© J. B. CARTER. In .
Phones 428-54;. "v'm.?“ BG’::?;L Ont.

We have the best facilities
for printing all kinds of
COMMERCIAL AND
CATALOG--WORK .

HUNTER-ROSE CO., LIMITED, TORéﬁfb
e ——————

: SASKAT.
ABERNE"“. GHEWAN,
et 1 s S oty

We have for sale the choicest s lection of
improved farms yet offered in Saskatche-
wan. Picked wild prairie lands at tempte .

ing figures.
The Geo. W, Bewell Co.. Limited,

[ tate Brokers and Fi {
Agents, Abernathy, B&E‘ns%

CEO. 0. MERSON |

CHARTEREO ACOOUNTANT
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