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o PROSPECTOR'S WAY

"~ And Assist Him to 059" Up the

: Way Mining Company afford a strik-
1 mg example of the

_ {He American Smelter, and “ice-Presi-
. dent. Seybold accompanied the ship-

- perty, just morth of the big cut, and

§ *

MONDAY MORNING

irst

i

NOVE THE  OBSTACLES

i A~

Enormous Areas. of Northern
. Ontario.

Cobalt, Feb. 9.—(From Special Staq
Correspondent.)—The returns of the
“ﬁm shipment made by the Right-of-

possibilities that
were overlooked in this camp last
summer, and are sufficient tribute to
the business sagacity of the promoters
of that company. The ore was sent to

ment and made himself thoroly famil-
far with the detafls. He is perfectly
satisfled with the tréatment received.

The first shipment, as already an=
n‘é\mce,'d. netted-the company practical-

1y, $57,000.

'Pwo carloads were sent, one of high-
grade ore and one of leavings.

The high-grade consisted of 24 1-2
tons, which averaged 3139 ounces of
“gliver to the ton, and 7 cent. cobalt.

This car brought $51,041. The leav-
ings weighed 20 1-2 tons, ave 400
es of silver to the ton, and brought
52.24, or a handsome total for their
first shipment of $55,093.90," got from
a small hole in the ground, right be-
side the railg of the I. & N. O. track.
This more than pays the $50,000 _pald
the government, and all costs to date,
but an early dividend is predicted as
a sweetener, and the chances are that
the shareholders will receive this
ey in a short time.
neral development and careful pros-
pecting will take place. A first-class
plant will be installed. A duplex com-
pressor, 12-drill air receiver double
friétion hoisting engine for a _three-
compartment shaft, said to be the
lavﬁest in . the camp, 80 h.p. boilers,
drills and a complete electric light
plant have been ordered. New camp
buildings will be built, designs for
which are now being prepared. Two
shafts are being sunk, and three-quar-
ters of a car of good ore is ready for
another shipment. Only the other day
a big letd was traced, running on the
Right-of~Way from the Townsite pro-

pedrly -opposite the McKinley-Dar-
ragh. This is a foot wide, and has
been located on both sides of the track

the Townsite and McKinley-Dar-
ragh properties.

“A shipment was made from the Mc-
Kinley-Darragh on Jan. 8 but had not
reached the New Jersey Smelter on
the 27th. Thirty-one tons 300 Ilbs.
made..up the shipment, and in this
were 10 sacks of metallics, weighing

e-quarters of a ton, which will

e this a very rich shipment. An-
gther shipmest is ready, ¢ontaining 30
fons, and will be shipped as soon as
‘ordérs are received. There -  will be
more cobalt in this carload, and it will
probably be sent to Copper CIliff, as the
owner's -are satisfled with the treatment
réceived theve. Drifting in shafts Nos.

1’2 and 3 is being continued at the
MeKinley at both the 76 and 150-foot
levels: in shaft No. 1, and at the 65-foot
lével in No. 2. Shafts will be con-

pmed to the depth of 400 feet. At
150-foot level a cross-cut is being

m from shaft No. 1 to shaft No. 2.

je distance between these shafts is
460 feet, and the cut is now 290 feet
distant from Bhaft No. 2. They are in
a mass of diabase and conglomerate,
and very slow progress is made. The
10-inch puifip at the cofferdam is to
beconnected to-morrow, and this part
of the lake will be pumped out. When |
the work of pumping is completed they
will be able to scoop up the gravel
and little round pebbles of bloom, ¢o-
balt and silver, which doubtless weis
broken off the lead centuries ago, and
have accumulated in this southern end
of the lake. It is known that the ori-
ginal owners and diScoverers of this
property shipped 19 cars of this gravel.
Ten carg of it ran from four to eight
thousand dollars a car, and the cost
of mining it isx absolutely nil. You
scopp it up, sack and ship it, and get
your money. Like picking silver from
a plumtree, isn’'t it? Supt., Geo. Mac-
donald : has guaranteed his company
that this gravel will pay the cost of
building the cofferdam, which means
at least $15,000, If it does not do so,
George has to eat a garment he will
find it hard to dispense with in this
cold northland.

Over 126,000 feet of planking are in

this cofferdam. which has been built
by Contractors H. Symmes & Co. of
Niagara Falls. G. Nelson i{s the en-
gineer in- charge.
N\ Since June of last year this McKin-
ley-Darragh property has shipped over
100 tons of very high-clasg ore, and,
as no dividends have been declared,
there must be a lot of money in the
treasury. A splendid plant, too, in
fact, has been installed and splendid
and extensive development work has
been done.

One of the great features of Cobalt
camp to-day is «the extension of the
rich belt. The Gillies limit has been
shown to have great wealth, and the
announcement that one of their veins
had been. traced to the Morrison lot
gave satisfaction to all who have done
business with Messrs. Fox & Ross,
who have consolidated this with the
McCormack into the venture known as
the t‘Cobalt Merger.” The vein on the

W A
The foot wall vein. had widened: to 10
nches, and is dipping towards the hang-
ing vein, and it looks as if a junction
of the two veins would soon occur.
Superintendent ‘Morrison is confident
richpeymwlllboztnwkmammor
1% feet. A depth has been reached . of
zsnet,andtheoonmwutoru
feet. In sinking the shaft two cross
veins were encountered crossing theé
two veins they were sinking on. They
are 24 incheg apart and are parallel;
both said to be well-defined veins. At
the 50-foot level a cross-cut will be run,
and drift to the junction of the four
veins, and cross-cut in three other di-
rections following these veins. The
veins on which the shaft is being sunk
have been traced the.one for 360 feet
and the other for 450 feet on the sur-
foce., This is one of the most promis-
ing of the,budding mines of the dis~
triet and the ore and bloom brought
away by the visitor justifies him in
looking for good results from this pro-
perty.

From eleven to twenty men ave kept
constantly at work, and this force will
be increased when the work is further
advanced, as accommodation is provid-
ed in the bunk-house for thirty-twd
men. A sixty horsspower boliér, a
three drill compressor, a steam hoist
and drills have been ordered, and will
be installed immediately. Lying close
to ‘the railway track no difficuity will
be -experienced in - this being - done
promptly. Superintendent
James Morrison is a competen
with experience in.Mexico and South
‘Africa, and has associated with him
A. E. Hogue as consulting engineer,

| Mr. Hogue is In charge of the eighty

acreg of the MaocCormick. :
The Temiskaming discovery at the 75-
foot level is a striking example of what
must be looked for in the camp exten-
sions, i

/The Rochester is only one lot from

this property, and E. P, Kadlecek re:
ports that the two-foot calcite vein is
being worked there and silver values as
high as §0 ounces to the ton have been
found near the surface. This is a
Cleveland venture fostered by Messrs,
Sowden and Cody. :

One of the local stocks that has had

a large following has been the Abitibi|

and Cobalt. They have several proper-
tles, Ome is one-quarter of a mile from
Gillies Station, and twenty men are
at work there. A shaft has been sunk
60 feet, and three leads in the shaft.
Near Latchford they are following up
haif a dozen encouraging leads, but it
ig in the Township of Harris, adjoining
the Bucknell forty acres that their
Superintendent W. A. Laycock is put-
ting forth his most strenuous efforts’at
present.

The ‘scoffers of last summer at the
doctrine of camp exteusions may well
go up here and pray that they may find
something as good. At the Bucknell
work is being done on a vein running
from 9 to 12 inches wide and considers
able development has been done on the
cJaim. Over half a car of ore is sacked,
and a surprise is possibly in store for
those who believed that the goods weére
all in Coleman. One of the best known
mining men in the camp, and with a
reputation second to none, at a ban-
quet the other night in Cobalt, declared
his firm conviction that there was much
wealth in the districts surrounding this
camp, and there are many in camp who
believe the early spring will reveal
much hitherto hidden wealth almost &k
our” doors,

The molybdenite deposits near Tema-
gami have been attracting much out-
side attention. A recent assay made
from a sample picked up in a hap-
hazard way by The World correspond-
ent on a property near Temagami, was
taken to Philadelphia, and he has re-
ceived the following -assay:

“It contains—

‘“83.58 per cent.
equal to

“50.14 per cent.

metal.

“15.89 per cent. Fe203-+oxide of iron.”

These properties In that district are
said to be well worth looking after:

An extended visit has been made to
the “camp extensions” by The World’s
“man on the spot,”” who believes that
the men who had the courage to put
their time and monéy up to develop
where there was practically no surface
enrichment, and where only indica§ions
existed for some considerable dépth,
are the men who should receive public,
and, if nece?ary, government recogni-
tion.

There is a fad loose at present to pro-
tect the confiding investing public. “The
investing public as a rule is ready to
take a chance. If it isn’t then it should
not invest, without making careful per-
genal inspection. If the government
will protect the prospector and see that
he gets the fairest treatment possible,
and that no obstacle will be thrown in
his way in his efforts to open up and
develop the enormous areas of Northern
Ontario, thén and only then will New
Ontario be satisfied.

Frank Burr Mosure.

MoS2—molybdenite—

Mo — molybdenum

A MINING SUGGESTION,

The Mining Editor World: We have
been reminded from time to time that
mining shares certificates will eventu-
ally be no better than wallpaper, when
the mines are worked out, or sooner.

Why should not the government pass
a law obliging every mine directorate
to create a sinking fund within the
first few years of the mine's working
life, to provide for the payment in full
of its certificates issued to the public,
and so protect shareholders from ulti-
mate loss of capital? As oné who is
interested, I should like to be informed
on this subject. Enquirer.

Toronto, Jan, 29, 1907.

The World hasg pleasure in bringing
this suggestion under the mnotice of
the minister of mines.—Ed.

New Mining Companies,
Larder Lake Exploration & Development
Company, Haileybury, $500,000.
Silver Heels Mining Company, Toronto,

limit isia foot wide Iin places, but as
Prof, Miller js.having-a shaft sunk on
it by contract, ‘and he is not!
working on the vein at present it hzls?
nat received the same attention that the |
governmént work down at Giroux Lake |
has, but Prof. Miller is the authority |

. for the statement that every vein assay |

showed fairly good silver values, ,
On. the Morrison the shaft is being|
sunk ‘on -two veins and this-is a high-*
ly promising property. *
The big vein was eight inches wide|
surface and has maintained a |

m width of from six to eight|
Superintendent Morrison de-|
the second as a hanging veini
; three inches wide of calcite on|
the  surface and running very quickly |
into sinaltite. This vein ig nearly five
feet from vein No. 1, or the main, or]
foot 1ll, vein. The width has been |
maint >d, but the ore has increased |
In - value.© Native silver in a small|
quantity was found at the 25 foot level. |
This: small chunk consisted of calcite, |
cobalt native silver, and as soon as|
this wag found day work stopped and
a .rush contract let for a continuation |
¢ the shaft with day and night shifts. |

Sc¢ribes

nearly

{ in Rhode

$500,000.

Niagara Cobalt Silver Mining Company, ;

Niagara Falls, $750,000,

Larder Lake Proprietory
Limited, Toronto, $3,000,000.

New Ontario Exploration Company, Sault
Ste. Marie, $100,000.

Devil's Rock Silver Mining Company, Ot-
tawa, $500,000;

Duchess Silver Mining Company, Téron-
to, $75,000.

Airgiod Cobalt Mining Company, Ottawa,
£2,000,000.

Prince Rupert Cobalt Silver Mines, Lim-
ited, Cobalt, $1,000,000.

Macrae Mining Company, Ottawa, $1,000,-
000.

Meridan
$£1.000,000.

Silver Ridge
£1.000,000.

Larder Lake Consolidated
Limited, Toronto, $1,000,000.

Two other mining companies,
in the United States, are licensed to do
business in Ontario. They are :

Ontario Boston Cobalt Mining Company,
an offshoot of the Boston Cobalt Mining
Company, incorporated in Maine, £2 000,000.

Pequot Smelting Company, Iincorporated
Island, $10,000.

The Cobalt Club, Limited,. with head
office at Cobalt, and capitalization of $40,-
000.

Gold Fields,

Bay Mining Company, Berlin,

Mining Company, Toronto,

Gold Mines,

organized

SILVER QUEEN
COBALT LAKE
COBALT MERGER
AND ALL OTHERS

FOX & ROSS

STANDARD STOOK BXOHANGS BUILDING: TORONTO
. ESTACLISHED 1887, :  PHONE MAIN 7390

| COBALT;’; STOCKS |

MINING CLAIMS

Arthur Ardagh & Co.
JANES BUILDING xixa axg gogn sranwes

PHONE MAIN 2784, 0 edy

COBALT CHIER
COBALT DEVELOPMENT
COBALT CENTRAL

AND AL/, OTHER MINING STOOCKS

16 KING ST. WEST. - - Phone M. g’l

WE ARE NOT BROKERS

=————————— »

Our intormatien. on Cobalt properties 13 ubsolutely usbiassed, Wo do mot buy o:
sell ‘shares in'any company, and have no interest im any of the Mining secdrities.
Experv advige owing te the number of charlatans whe are preying npos $he publicis’
essential if losses are to be averped, We report em asy Miiie or Mining Stock in
Canada, and have correspondents ab every camp. o

Fee for erdimary report $2, :

]

Canadian Mining News Depot
" & MULOCK JACKSON, Secretary,
83 Yenge-street, Toronte

Patented ClaimCole man

PRINCIPAL, $12.000

TERMS..O..... 3.000 d.wn
Balance Thr?: Moenthly Payments.

H. A. B. Gooke & Go., Cobalt, Ont.

NIPISSING COPPER AND. SILVER CO’Y, LIMITED

(NO PERSONAL LIABILITY)

The Best Buy in the Marilzet.
50 Claims---2,000 Acres °°FZ2% A¥D siLvas
First Issue of Treasury Stock 50c a Share. Prospectus Sent on Applicotion

F. ASA HALL & CO.,

Main 2385. - - 609 Temple Bldg., Toronto

‘Members Standard Steck dnd Mining Hxchange.)

# .MclLeod & Herron
COBALT

@ STOCK AND MINING BROKERS

COLEMAN a2d siso LARDER LAKE claims bought snd

| sold on cemmission.

} Censult us, as we have been en the

| YEARS and can furnish the most reliabl
Wire or write to us.

e information,
HUNTER BLOCK, - -
PHONE 82. COBAL“T

One share of Cobalt'Lake Syndicats for sale.’’

greund for the PAST »IX

| COBALT STOCKS

| AND

| miNING CLAIMS
] T W. MURRAY

TEL. M, 1264, 43 VICTORIA ST,

Cobalt Stock "
Bought and Sold,

GREVILLE 8 CO., Limited

Members Standard Stock and Mining Exchange

60 Yonge 8t., - Toronto

H. B. MUNROE & CO.

Mining and Stock Brokers,

COBAI.T

ALL GOOD MINING STOCKS
BOUGHT AND SOLD.

« Wire or write ad

DAY, FERGUSON & DAY

Barristers, Solicitors and Notaries Public

Toronto. Cobalt and Hailevburv

service.
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: ss e s L' M’Tt .q.;ll
Incorporated under the Onudifﬂﬁ'éi«ﬁpmﬂanloo Act

Capiat 55,000,000,

EWAN MACKENZIE, - - -
THOMAS AIKENHEAD, - - - -

Divided in 5,000,000 $
OFFICERS ;
President @ﬁ

FRANK H. POTTS, - - - - - Secretary
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An investment which will not on
A limited block of this stock is now p!

$2,000, 10,000 shares.

The e.‘ct half of the northeast

2. The southwest quarter of the south half of lot 7, in the first concession:

3. One 40-acre ¢laim in the. Town

4. Twenty acres in the Township
of the north helf of lot 19, concession

5. One 40-a claim in the Anima.Ni g District, mining claim No. pe ¥ oot
situated about % OF s mile west of Bey (3 g B oingp Hgper S Ji m-.%% ,g‘ "M Clatm,
of North mw‘uum‘u'tu west shore of Lake b ;

6. 4,000 lots in the towns

000 acres. close ro the Gréen-Meehan and Red

Northern Ontario Ral

DIRECTORS: Rt
Ctessevesestrrrns umm ronto, O1 :

R R R

.g'”m}' g;afamx....... ' iy , o3

irevsacssonersn. 0

.mgg:ﬂ . R : stfer 0o.. }
BANKERS -THE CROWN BANK OF CANADA. E
SOLICITORS —Messrs. BICKNELL, MORINE, BAIN and STRATHY, |

—

ly yleld big dividends, but will Tncrease in value « hundredfold in the Dext fow yess
%{emnaummm;mm buy 100 shares; $200, !.O?a
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quarter of the south mamq"u;ﬁoum_y o of Cilemen Tewnsbis
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ship of Coleman, Anima-Nipissing District, adjeining clatm No. 14043

ot Coleman, Anima-Nipissing District, heing the porth half of the sonthesst

and oply 300 miles frem Toronto, on
good :

lway, and s sure to be the coming Summer , &g there is
finest scenery, mntm::,n'ﬂn' m&u, and a very mm..

These lots alone In a year or 90

| company are far better value tham a
| townsite, which practically acts. as

in full for his investment, with the ch

Our sharcs will be incroasing In value from year to year, and In three years from now shofld sall on the ~‘

for $10 a share from the dividend it w
Parties wishing to secure an allot
Call or write for 'prospectus, rep

All arafts, cheques, etc., may be made paysble te the order of Owen J. B. YEARSURY.

.
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t number of properties nmow on the at double the
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gunee of making very large money out of the development of
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OWEN J. B- YEARSLEY,

—BDANKER and
Member of Staudard
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'61-62 CONFEDERATION LIFE BUILDING, TORONTO. Main 3200

TEN REASONS

COBALT GHIEF

SHOULD BE BOUGHT NOW
AT 47 OBNTS A SHARS.

1.~The contract for sale of treasury stock
was execnted previous to Installation of
arilling . machinery ‘aund . béfore reaching
pative silver. Now the machinery is in-
stulled and native silver struck ten feet
down.

2.—~The price Is too low in comparison
with other Cobalts, Consists of  twenty
acres in Portage Bay district.

8.~Mae price will be advansed March 1,
1907, It will be listed in New York, To-
ronte and leading citles. :

4.—8Beveral samples lately .taken from the
m.ines by one of the directors run 90 per
cént. silver.

5.—Shipping of cobalt could be commenc-
ed now, producing $5000 to $6000 per ton,
which is more than many mines are net.
ting in silver.

6.—The capitalization Is only $600,000;
trevsary stock 200,000 shares.

7.—~The directors are taking an active
interest in the company and are successful
business men.

8.—The Portage Bay section !s rdmitted.
ly where the greatest silver values are be-
ing found,

9.-——Cobalt Chief is now a MINZE, and not
a proposition.

1C.—/There .have been filve velns uncover.
ed tc date.

Well-known Canadians (among them W,
M. German, .. K, C., M.P. Welland),
ate directors of the company. We sbake
our reputation on the financial trinmph of
this company.

THE WOODS COMPANY
RROKERS 71
Tel, M. 7393 75 Yonge S5t., Toronto.

COBALT

Cebalt stocks bosght and sold fora
commissien ef approximately One
Per Gent. Prempt and efficient

My beek “Cebalt,” just revised,

furnishes the facts—includes map

and Gevt. report.

My Weekly News Letter gives
vp-to-date and authentic inferma-
tion direct from the field.

THE ABOVE MAILED FREE ON REQUEST

H. G. BARBER

CANADA MINES LIMITED,
45 Adelaids Si. Enst. Mala 6908,

AUTHENTIC INFORMATION ON COBALT

and Market Letter forwarded
on application.

WILSON PATTERSON

v et ROronte.and. ipeg .. .
% Vicierlate Tartas Faoes M.5102 "

TEMISKAMING MINING CO., LIMITED
(NO PERSONAL LIABILITY) : e
veing in the Cobalt C'",’IP

We are effering ;epsurv SHares at 80 cents per

share. Par value 1.00.

TEMISKAMIN

A SHIPPING MINE

The best purchase in the market.

fully paid and non-assessable, .
Official prespectus sent on application. “
Members of the Standard Stock and Mining Exchange,

Phene M. 7466-7467. I8 ADELAIDE 8T.

A shipping mine with one of the best producing ‘

Send for prospectus. = o4

WILLS & CO., 5" wsimters stck Exchange,

First issue of Treasury Steck at 80 cents per shu}ég

|

WILLS & CO.;’

OTTAWA COBALT AND SILVES
'MINING GO., Limited

Write us for prospectus and full particulars of “the Otta
Cebalt and Silver Mining Company, Limited.

at par for thirty days only./‘ ;

J. CURRY CO., Limited

28 and 24 Manning Arcade and 24 King 8¢. West, Toronto,

NIPISSING :: FOSTER
SILVER QUEEN
SILVER LEAF

are recommended as & mining investment.
All Cobalt shures boughs and sofd-
on commission.

B. RYAN & CO.

Standard Stock & Mining Exchange

An experienced diam :
drill runner. - Must be g
at setting diamonds.

Apply Box 75,

Led.]
3

A Company with small capital and large properti,,‘
Board ot Directers are sound business men of high stand
ing. We are privileged to offer a limited number of sharg

WANTED *
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