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VETERANS

Items of interest to Returned Sol-
diers Wiill Be Printed in This
Column if Phoned or
Sent In.

.

Rev. Laurence Skey, Iong ' at the
front, in an address delivered yester-
day before the Kiwanis Club, divided
.| the returned soldier into three classes:

The man who had gone over and done
his bit and believed he was entitled
to anything and everything on that
count alone; the man who had gone
over with the determination to do the
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Sixty-Third Annual General Meeting
class of returned soldier could be best
handled by a military court. The || !
third class, sald the speaker, was en- -
titled to most consideration because ;
of real lack of the necessary facilities ; s

for coping with the strife of the The -Sixty~Third Annual General Meeting of -the Stockholders of The Bank” of Toronto
strenuous life necessary in the pres- was held at the Head Office in Toronto, Wednesday, Sth January, 1919,

t of competition. : :
i ad The Chair was taken by the President, Mr. W. G. Gooderham; the Assistant General
Manager, Mr. John R. » Was requested to act as Secretary, and Messrs. George R. Har-
greft and C. H. Taylor were appointed Scrutineers.

he hoard of eduncation is still un-
dn?j fire. The investigation begun
some weeks ago before a roxal com-
mission consisting of Mr. Justice Iet?-
nox of the Supreme Court o( Ontario
was resumed yesterday mornmg: after
the holiday a,djournrpx?m. Several
complaints of irregularities have been ' Pl e s T s R
under review, involving among other : P i . g Feb: 1 may w (e opening of
things, a real estate transaction in S ik . 4 : i | S I e, wMCh" ,, Hospital’ on
which 4 large profit seems to have e 9 . 1 : the best tuilding of its kind in Am-
been made by some one at the ex- the best bullding of its kind in Am-
pt:xlse of the board of education, and’ grica, with quits an Eiffel Tower ef.
the alleged purchase of suppmi;;e x.frotr"r;. foot (s, the spechul. conv ence ot
concerns in which some members features of this hospital are a voea- SHOFE AGE Tha e .
the board or their relatives were at te s of fhis hospilal are & voca- | . : | - -
th: ok Avs back 4 :’]meresmd{ t;‘i‘ct) ner of studies, one of the . finest The Balance at credit of Profit and Loss, on November 30th, 1917, was $ 555,306 53
findings have been made as yet,

The Net Profits for the year, after making full provision for all B Ardt doubaics
kliPtChens i € S ot debts, and deducting expenses, interest accrued on deposits and rebate on
e chafges are under careful dtljl’gg, kitchens in Canads, a great hal for
and if gny irregularity or wrong-do
i2 proygd, the full facts with the con-

¢ a h i current discounts, amounted to the sum of......... L e S Skis s v
ments.and a huge gymnasium.
clysions of the royal commission there-

i be given to the public,
oancv:{{trdaﬁ hearing dealt fvigh the
cost of the administration f)ux.ldmg on
College street. It is a building both
substantial’ and ornate, but the com-
plaint seems to be that the property
committee expended nearly double the
amount of'the estimated cost. The
wite cost $35,000, and the building wéas
to cost. $100,000.

According to the testimony given at
yesterfday’s hearing by Mr. A. D. Waste,
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_The Secretary read the Annual Report as follows:

The Directors of The Bank of Toronto beg to present their Report for the year ending
30th November, 1918, accompanied by the Statement of the Bank’s affairs and the resutts of
the operations for the year.

: $1,399,708 69
Theoretical examinations at the This sum has been appropriated as follows:— ,

civil service examinations will be Rfm a;nelg;:éxulggx;ncent. SR s : S B0 : m!puﬁg&;;ent
eliminated if the G. W. V. A. pro- ; Transferred to Officers’ Pension Fund Dr. John Nob!
vincial command can exercise suf- Patriotic. Fund and other War Subscriptions. fﬁilment had nl
ficient influence in this matter. The Toronto General Hospital..... e ssavesonae . trial. He twitte
delegates to the next provincial con- Wiritten off Bank Pl i eommittee with
vention, which is-to be held at Wind- |

sor on May 14, 15 and 16, will pro-
bably adopt the recommendation of
the command to this effect, and may
consider the advisability of urging
upon the government a system of pro-

Carried forward to next WOANL s susmesotnsones v sosssnsssiing reevcsesnsrstssncneasas 025,623 94

$1,399,708 69

The production of war materials and supplies continued up to the close of the year,
general business was good, and the Bank has had a year of growih in all departments.
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stant to Superintendent Bishép, and
Webb, chief draughtsman,
plans and specifications were prepared
and tenders called for. When the
tenders were opened it was found that
even tho the lowest tender was ac-
cepted in every case, the cost of the
building would be $216,000. Mr. Webb
testified that while some of the ten-
ders were high he did not regard them
as extortionate. He said it sometimes
happened that the lowest .tender was
far in excess of the estimate. The
original plans, however, were retained,
but an effort was made to so change
the specifications as to bring the cost
of the building down to the $100,000
mark. This was to some extent, ac-
complished by substituting less expen-
sive material, and by cutting out some
ornamental work; but an effort was
made to so change the specifications
as to bring the cost of the building
down to the $100,000 mark. This was
to some extent accomplished by sub-
stituting less expensive material, and
by cutting out some ornamental work;
but in the end the total cost of the
building, including fittings and fur.
nishings ran up to $180,000,

The attention of_ Mr. Waste was
called to the fact that no tenders
were asked for the elevator, for cabi-
net work, and other necessaries. The
implication was that the departmegt
was trying to keep down the esti-
mated cost of the building by omit-
ting certain specifications which would
have to be provided for before the
building could be occupied. Mr. Waste,
however, insisted that 'the building
could have been occupied without
these conveniences had the board of
education seen fit to “exercise rigid
economy. He suggested that they
could have moved up their old furni-
ture from the city hall, got along
without an elevator, and could have
driven some nails in-the wall for th@
members of the board to hang their
hats and coats upon, instead of pro-
viding them with elaborate lockers.

‘Reminder of Oid Days.

‘“This reminds me,” said his lord-
ship, with a reminiscent =smile, ‘“of
the old days when all politicians were
promising ‘rigid economry .in every

_ﬁy“heﬂyﬁdﬁabhoﬂymunmmr

vaults happened to be omitted in the
firs: estimates and was later found ne-
cessary, Mr. Waste said that all the
fittings in the vaults had been pro-
vided for, and they were only tempor-
ary, with the exception of those in
the secretary-treasurer’s vault.

There was some discussion as to the
reason for the scattering of accounts,
numbering 29, that had been necessary
in connection with the erection of the
building, and it was explained by Mr.
Was’e that these accounts covered .a
veriod of two years znd had been is-
sued from time to time as the require-
ments of the work necessita‘ed.

Returning to the matter of the ac-
counts for fittings in the vaults, Mr.
Denison drew the attention of the
commissioner to the way in which
they were scattered round.

“It seems as if everyone had . a
hand at fitting up these unfortumate
vaults,” laughed Mr. Denison, as he
read over 33 different firms’ accounts
for that work. “Here are mason con-
tractors, departmental stores, electri-
tians, plumbers, carpenters, hardware
merchants, - and all kinds of people
called in to fit up these vaults. Some
accounts are up into $20 and $30 and
some down to 25 cents. Do you mean
to say you used forésight in handing
this work out in this indiscriminate
way ?”

“Yes, 1 think that every care has
been  taken and proper foresight
used,” said Mr. Waste. ‘

Wilbur Webb was called to the
stand and submitted to considerable
questioning as to his qualifications
for the position which he holds as
chief -draftsman in the department of
the building superintendent. He said
that he had been responsible for the
drawing of the plans of the adminis-
tration building and that he had made
up the estimates. In reply to Mr.
Denison he stated that in the first
place two sketches or elevations had
been drawn of the building for the
board, one an ornamental sketch,
which would be more expensive, and
the other a plainer one. He said that

“SPORTING LIFE”

A TREMENDOUS HIT

Racing Melodrama Has a

Phenomenal Book-
ing Record.

Maurice Tourneur’s special Para-
mount-Arteraft production, “Sporting
Life,” is scoring a tremendous hit at
the Allen this week. Large and en-
thusiastic awliemces have proclaimed
this -the greatest’ film with an Eng-
lish setting that they have ever . wit-
nessed.

“Sporting Life” is the most thrilling
of Drury Lane melodramas. The play
is famous thruout the world. The
stage play was the most thrilling and
most exciting of any offering and the
film' production, under the most able
direction of Maurice Tourneur, is
brimful of excitement.

The elaborate staging of the horse
race at Epsom-and the realistic prize
fight at the  National Sporting Club
in London is perhaps the greatest
thing ever dome in pictures.

“Sporting Life” is entirely a Bri-
tish story, dealing with the adven-
tures of an English earl who is a
thoro sportsman. Mayrice Tourneur
has produced a marvelous photoplay
and every +detail of life in England’s
sporting circles has been faithfully
reproduced.

On account of the large crowds
that are the rule at the evening per-
formances, the management suggests
that patrons attend the matinees
wherever possible in order to be as-
SUa of choioe seats. The boxes are
the only seats reserved and these can
be reserved in advance by phoning
Main 934.

bation for the returned soldier as a
means of proving his usefulness in his
occupation as a civil servant.

A x'et.u‘%}l man stated yesterday
that he ed a position thru the
government employment bureau at
King street. near Bay street, and that
when he arrived at the place where
the work was to be done, the people
in charge of the work told him that

he should pay them two dollars for
the privilege of obtaining the posi-
tion. This is said to be contrary to
the precedent established by the
government bureaus, and such ar bar-
gain if made was against the rules of
the newly established bureaus.

R. Stalford, a member of Riverdale
G. W. V. A, has been appointed re-
presentative of the repatriation com-
mission of the government in Toronto,
with duties involving the demobiliza-
tion of and employment of returned
soldiers. His offices are at 45 West
King street,

The provincial G. W. V. A. is tak-
ing up the case of Mrs. Bessie Chap-
man, widow of the late Sergeant
Chapman of Sarmia, who was killed
on the battlefields of Flanders, and
whose insurance policy against the
Excelsior Life Insurance Co. has been
questioned by this company. Ser-
geant Chapman had paid $225 in pre-
miums when he enlisted, and had also
followed the ruling of the company to
notify it of his enlistment, but had
not been notified by the company
any increase in the preminm charges.
Later, when he was killed, the widow"
applied for the $1000 insurance, in-
stead of which the company gave her
only the reserve value of the policy,
$179, on the alleged: ®rounds that the
sergeant should have paid premiums
amounting to $300,

R. M. Scully, assistant secretary for
the Toronto district G. W. V. A.. has
been appointed district secretary vice
J. V. Conroy, recently appointed or-
ganizing secretary for the district.

| The Head Office and Branches of the Bank have been regularly inspected by the
Inspection Staff, and at the Head Office the usual inspection of cash and securities has
been made.

Mr. G. T. Clarkson, C.A., the auditor of the Bank, has made his examination of the
principal offices of the Bank, and his_report is appended to the general statement presented
herewith.® Mr. Clarkson’s name will be submitted to the Shareholders at the annual meeting
for re-appointment as auditor. ?

The following Branches have been opened during the vear:—Bethany, Markdale and
New Lowell, Ontario; Durban and Kenville, Manitoba; Stewart,  Saskatchewan; and our
Branch at Point St. Charles, -Quebec, has been closed.

All of which is respectfully submitted.
W. G. GOOD: "
\ President.

General Statement

LIABILITIES.
30th November.

. 1918. 1917,
Notes In Clreulallon.s. . ... ...ceaigii b st = besdesibunind $ 7270615 00 $ 7,606,005 00
Deposits bearing interest, including interest accrued to date of
: 46,872,381 30

statement ; BT ceseese. 49,534,482 27
Deposits not bearing interest....... sesssssnsacmensassesinsaass 29,504,792 23 17,034,916 41

Total deposits sessessistnncsncsscnsscnnnassnsissesd 79,039,274 50
Balances due to other Banks in Canada Y 469,873 55

1,052,979 56
137,500 00
1,226 50
621,004 08

$ 88,582,373 19
Capital paid up Sesees senbssansuass cvsseciomsaas 9,000, o0

TVBBE U e e i A il e Soade el 6,000,000 00
Balance of Profit and Loss Account carried forward SR 625,623 94

$100,207,997 13

' Balances due to. Banks and Banking Correspondents,in the United

Kingdom™ and Foreign Countnies............. .c..o.. P
Quarterly Dividend, payable 1st December, 1918....%...u.........
Dividends unpaid :
Acceptances under

943,654 91
10,473,528 00
2/500,000 00
$ 13,922,182 91 $ 12,682,352 34
240,141 48 262,272 26
668,145 00 552,055 00
4,217,833 59 2,785,480 37
5,261 91 S e
1,175,193 41 2,332,775 08
11,804,870 97 6,170,018 05
10,003,943 16 10,198,509 82

674,767 53 896,625 03

Deposit with the Minister for the purposes of the Circulation
a0 SEREPRGRINR ) IO eveinin sk srdis sk tesscssene casssetia

Notes of other Banks

Cheques off other BEnKS .,.... ..\ i oo iuidssl oo dsvess

Balances due by other Banks in Canada .o »

Balances due by Banks and Banking' Correspondents elsewhere
than in Canada

Call and Short (not exceeding thirty days) Loans in Canada, on
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However, the members o were received and they were found to :
of education were not driven to such|pe g6 mpeh teyond tlie original esti- SEVERAL BREACHES
spartan economy. The building i8S |mate orders were given to cut down
quite handsomely finished, and alon the cost.
modern elevator is installed. Shirley “In what way did you cuf“down?” . -
Denison, K.C., examined beth witl-|asked Mr. Denison. About two months ago George Kozae
nesses at considerable length upon the| “By simply cutting out the orna- | 8ave evidence against Sam Levi in a
way in which the cost of the building | mental work.,” replied Mr. Webb.
had been allowed so far to outrun
their estimate,
¢ Mr. Waste admitted that Mr.
Bishop and himself had known that

Comrade Conroy, during his seven
months in Office, placed at least 576
men in gmploy‘ and helped comrades
OF TEMPERANCE AC—; and their families to recover thru
. v.a.rious sources at least $12,668, pen-
sions and separation allowances form-
ing the majority of cases adjusted. A
clubhouse campaign is to be in-
B.O.T.A. case and because of it the gugura:]teq Soon. but it has not- yet
latter was fined $900 andcosts. Ever|P€en decided how to use this fund,
QUESTION OF RETAINING' LADY [ ; 5 s = whether for branch clubhouses or for
ABERDEEN since that time, according to Kozac, a a larger, more comprehensiv lub
. grudge has been borne against him by % . e e
1t . i Levi and some time ago he was as | BOUSe for the whole Toronto district. : i g i
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i which at present the council 1o divid- | ¥ 3 $2.000. was o by re A : ective work ac- received from its branches, and after checking the cash and verifying the TR., $11,871,267:
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4,305,334 08 2,158,411 63
$ 47,018,174 02  $ 27,938,500 68
42,196,692 97
117,082 0
530,757 48
3,510,881 75

$100,207,997 13§ 84,293,918 82

Bonds, Debentures and StocKS ..........c.oncevsnes PO 2

Other Currgnt Loans and Discounts in Canada .(less rebate of
interest

Overdue D:btz (estimated loss provided for) 217,390 70

Liabilities of Customers under Letters of Credit, as per coritra.. 621,004 08

Bank Premises, at not more than cost, less amounts written off. . 3,400,000 00 g .

’ e steam railwa

1y $22,500,000.
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W. G. GOODERHAM,
President.
Toronto, 30th November, 1918.

THOS, F. HOW,
- General Manager.

In addition to the examination mentioned, the cash and securities at
the chief office and certain of the principal branches were checked and
verified by me during the year, and found to be in accord with the books
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