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NEW YORK STOCKS
Erickson Perkiss & Uo;, 14 West King

street, report t wing fluctuations
on the New York Stock Exchange :

. Soaring  Again

Bank clearings in Toronto make excep-
tional promise for the year 1913, if the
record for the month of January be eny.
criterion. During the past year clearings
made new high records from month to

§ o wavan m e Wes i wue

At, Const L... 1 136% 1. 136 5,700
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| 600 shares.
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MONTREAL STOCKS

Op. High, Low.
29% 29% 28%

Cl.
gem ..... 28%
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|'Can, Pac e
1Cwh. Res ....200 ...
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| Cotton Markets :!

Erickson Perking & Co. (J. G.

High.

9.39

9.50

. 9.59 9.68
9.74 9.80
9.84 2.90

. 990 9.9

Low./loge. Close
2.3% 9.2
9.42 9.46
9.58 '9.63
9.72. I.®
.88 W
9.89 9.93

Open.
9.39
9.43

i

.84

Tractions in London,

The southern  traction
| (Toronto equivalent) :
Jan. 30.
Bid. \sk.
. 19114 1901
{ Rio .. . 1125% 11335
. 57 86
. 11958 ..
961, 963

11915 110

120% ..

Mex. P. bonds

2,100 1 the cotrresponding period of

33*' L8 ' ness us shown in banking figures.

153,100 |

.

Sales,

Beaty),
| 14 West King street, report the fallowing
| prices on the New York cotion market :
] rev.

9.33
8.47T | &
9.61

9.74

9.92 |

issues were | o
quoted as follows on the London market

Jan. 31.
Bid. Asd |
19215 ‘1831: |

: for
thus re.
| flecting the steady expansion busi-

The following comparison shows the
|bank clearings for the month of Jan-

o000 | UBTY over a terth of years: ‘

January, 1912 ...........5175,019,906
1 325

134,671,457
crirveries SLOTBHIT

sreiannenre 115,920,789
vesesssesrs 100,757,368
364,587

siessssscae

sesnssennan.

Railroad Eirn!nﬁn. :
Decrease.

| Rock Island, December, met ...... $355,464
do. from July 1 .....veonersnnsess. 1,417,800

BRITISH CONSOLS,
» e e

Jan. 30.

Consols, for account .... 77 7-16

Consols, for money ...... 7718

MONEY MARKETS.

Bank of England discount rate, 4 per
| cent. Open market discount rate,in Lon-
;don for short bills, 37-16 per cent. New
i York call money, highest 24 per cent.,
{lowest 2 per cent., ruling rate 2% per
cent. Call money n"roronto. 5% to 6 per
cent,

Jan. 3L
mn

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as follows :

—Between Banks.—
Buyers. llers. Counter.
N. Y. funds.... 1-32pm. 1-16pm. {to¥%
ontreal f'ds.. par. par. Kwto¥

i Ster., 60 days..831-R 9 93

Ster., demand.921-32 923-32 915-16 101-16
Cable trans,...925-32 913-16 101-16 103.16

—lates in New York.—
| Actua!. Posted.

Sterling, 00 days’ sight.... 4%. 48514

Sterling, dzma.ng iy ss e J4 CABT 48814

l Liverpool Cotton,

LIVERPOOL, Jan. 31.—Cotton—Futures
Velosed steady; Feb,, 5.35d; Feb.-March,
6.aui; March-April, 5.7%d; April-May,
5.82%d; May-June, 5.41%d; June-July,5.43d:
July-August, 5.42%d; Aug.-Sept.. 5.41d;
Sept.-Oct., 5.38%d; Oct.-Nov., 5.36d: Nov.-
Deec., 6.36d; Dec.-Jan., 5.26%d; Jan.-Feb.,
. 5.26d; Feb.-March, 6.37%d.

i Spot—Good business; prices unchanged;
American middling, fair, 6.21d: good mid~
dling, 5.83d; middling, 5.07d; low middling,
5.29d; good ordinary, 1.95d; ordinary, 4.69d.

[T

' pmionth, while for the month ended yes-

i
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Rockefellers and Carnegie Beny
" Connection With System
of Organization.

‘TRENTON,
Press.)—Absolute denial of alleged vio-
lations of the anti-trust law is made
by the United States Stéel Corpora-
tion, its subsidiaries and directors. in
their answers, which will be filed to-
morrow morning in the U, 8. district
court here, tc the government’'s disso-
lution suit.  Five seéparate answers

will be filed among 33 defendants.

The answers e public to-right are
these of Andrew Carnegile, John 'D.
Rockefeller, John® D. Rockefaller, Jr,,
and Edmund C. Converse. The Rocke-
fellers. make a joint answer,

The M Kocketeller deny that
they had an active part in the for-
mation or management of the corper-
ation, the elder Rockefeller declaring
that he has had no immediate relation
to the iron or steelgbusiness since 1901.

Carnegie Not in It,

Mr, Carnegie says he had no part
in the plans for organizing the corpor-
ation and no ‘voice, direct or advisory,
in its management. Heé admitted sell-
_ing the Carnegie Steel Co. to the Unit-
el States Steel Corporation, but de-
nies that the acquisition by the Car-
negié Co. of its subsidiaries was in re-
straint of trade.

The answer of Edmund C. Converse,
a director of the U. 8. Steel Corpora-
tion, is similar to the corporation’s
answer.

Each of the defendants prays that
the suit be :ﬁamlued.

Dickens. Fellowship, <

+The annual birthday celebration of
"the Téronto branch of the Dickens
Fellowship will this year take the form
of a dinner at McConkey's on Weil-
nesday,( Feb, 7, at 7.30. Tickets $1.00.
are ‘for sale at Nordheimer's Music
Store, 15 Fast King-street, or at Mc-
Conkey’s Restaurant.
asked to procure their tickets in good
time, as the dinmer is Jpen to all
Dickens lovers, whether members of
the Fellowship or not, and the execu-
tive are naturally desirous of serving
the members first.. A ‘good program
is provided, and Canon Cody will give
the address of ‘the evening. Other
prominent citizens will also take part.
A very large turnout is expected, this
being the Dickens centennial.

LIMITED

+
NJ, Jan. 8L—(Can.-

Members are’

 BAPTIST HEADQUARTERS

Nesw Bullding Planned for Printing
Plant and Mission ofﬁcu.l

A committee of prominent Baptists

is planning the purchase of a site and

the erectiun of a Baptist headquarters

in Toronto similar to the Methodists

ore, publication plant

An appeal to the

ciarch membership for financial aid
for the project is about to be issued.

Rev. W. J. McKay, D.D,, said yes-

terday: ““We fi that this problem

has all too Io remained unsolv-

tion is bound to become more and more
acute.”

TILBURY’S CORN EXHIBITION,
TILBURY, Jan. 31.—(S8pecial)—The
fourth annual corn show held by the
. Ontario Corm Growers' . Association is
now in full swing here. Yesterday was
preparation day, and the largest num-
ber of exhibits in the history of the
show Wwere placed in position this
morning. ;

Prof. J. KHnch, Macdonald College,
gave a talk on the method of selecting
god seed corn, and this afternoon

of, Chamberlain of 8t. Paul, who is
a native of Essex County, gave an
excellent address on corn growing for
profit.

This evening the big official opening

was held, Mayor Crawford of Tilbury
in a neat address of welcome present-
ing a large bronze key of the town to
the president of the associatio Hon.
Jas. E. Duff, minister of agriculturs,
.was unahle to be present, the
opening address was delivered by D.
O. C. Créelman of the O.A.C., Guelph.
There was also a musical and literary
pregram. :

The English Centenarians, .

| It has been remarked that persong are
longer lived now than théy were'a
i hundred, or even fifty years ago; and
‘it would appear that the attainment
of the allotted span of threescore
years ang ten is much more common
faan used to be the case; but when it
comes to the nimsties and the cemtury
it appears to be somewhat different.
The number of deaths publicly re-
corded of nmonagenarians in 1911, says
a correspondent, who has kept an ac-
count for many years, i{s 200, and of
this number 83 were men ang 117
women. But then years ago the num-
fhers were nearly double, and last year
they reached their lowest poimt. -
As in nearly every year, the oldest
n who died was in Ireland, Mrs.
lorence McCarthy having passed awhy
in her 115th yeéar, and among sixteen
other centenatfians were Mrs, Mary
King of Louth, who died at 105; Mns,
Lowiwa Thomas. of Hollingbourne, and
Mre. Sarah Foster of Grantham, bdoth
of whom lived to 106, and Mrs, Bristow
of Lea, in Kent, mother of Canon
{Rhodes Bristow, wno died at 104.—
London Standard,

THE RED WILLOW COAL C0. |

400,000 7% Preferred Shares .- 600,000 Common Shares

SR SRS A DGR

VICE-PRESIDENT—]. M.

SECRETARY-TREASURER—]. A. M
_pany. Limited, Edmonton).

JOﬂN J. BECK, Superintendent Union Station, Toronto.
M. H. AIKIN, M.D., Burnhamthorpe; Ont.

CG. A. BULL, Real Estate, Winnipeg, Man.

., King, Ont.

EDWARD FIELD, Merchant, Toronto.

G. D. LOCKHART, M.D
J. DINWOODY, Real Est

consume coal as fast as it

Par Value $1 Each. No Peio'n-al Llablhty

DIRECTORS

WALTON, Banker,  Aurora, Ont.

ate Broker, Toronto.

can be mined.

PRESIDENT—WILLIAM D. WILSON, Toronto (Vice-President and Managing Director
of Wilson, Lytle, Badgerow Company, Limited).

ORDEN, Toronto (Director Twin City Coal Com-

A limited number of 7 per cent. Preferred Shares (Par Value $1.00) are beinog/oﬁcred
for public subscription at par. These 7 per cent., Preferred Shares carry a bonus 6f
cent. Common Shares for a short while only. :
Of the merits of the enterprise there is absolutely no question. The location of the 2720
acres of land which the Company has purchased could not be better. Itis in the heart of the
finest section of Alberta, about sixteen miles northeast of Stettler, on the Canadian Northern,
Edmonton to Calgary branch. Nothing need be said as to the fertility of the soil. The whole
world looks on amazed at the enormous yield and high quality of the Canadian grain. . Men
and money are pouring into this section of our Canadian West, forming one of the richest and
most progressive centres of that province. They are building many large towns, and will

50 per

It is a'matter of common knowledge that with the growth of towns in the West (390
new towns having been started last year, and over 1500 in the past eight years) the obtain-
ing of building material has been a serious problem. A valuable asset of the company, there.
fore, is the unlimited supply of clay for the manufacturing of red and white brick. It
1s the purpose of the Company to instal a plant to manufacture 50,000 bricks a'day, and also
a plant to mine 500 tons of coal a day. ; :

A very important avenue of profit will be the sale of lots in the Town of Glen Hayes
($235,000 worth of which have already been disposed of), which has been conservatively esti-
mated to yield the Company a net profit of at least $150.000. Glen Hayes is destined to be-
come a very important centre. Within a radius of six miles, over 1,000,000 bushels of grain

were shipped last year.

A recapitulation of the profits to be derived from this extraordinary

safe ! investment,

which will be drawn from.four magnificent avenues of business, namely, the land yielding

NOT BEHIND IT.

The Directors of the Compan

7

One has the assurance,

at least $20,000 per annum, the brick manufacturing plant at least $30,000, the coal mines,
taking out 500 tons a day, a net yield of nearly $150,000, and from the sale of town lots $150,-
000; we say this four-fold source of revenue absolutely guarantees the payment of 2110 7
per cent. dividend on the Preferrgd Stock, and a very large dividend on the Common tock.
are all shrewd men, of unusual business ability, men of
sterling integrity, men of the highest principles, men who may be trusted to the very limit
in any and all business transactions,
the Company will be handled to the very best possible advantage.
whose destinies are guided by men of this stamp, when ITS FUTURE IS BEFORE IT—

therefore, that the affairs of
Get into the Company

The Red Willow proposition is an absolutely honest, straightforward, money-making,
business enterprise for business men, and every man who has been over the ground says that
this Red Willow proposition is the best he has seen, and we cannot too strongly recommend
it to you as an A1 investment.

Write us for Booklet and Prospectus of the Company at once, which will be cheerfully
sent you without any obligation or expense on your part.

The stock is now selling very

rapidly, and as this is an investment of exceptional merit, you cannot afford not to thor-

- > |
Blg 86

%1, 96y,

Ri0 LONAS .sieerromnss 161,32 101.69 10132 1016

oughly investigate it, so write us to-day.

BROKERS

Telephone: Main 2342

J. A Worden & Co., Suite 239, Confederation Life Chambers, Toronto

ed, and as the days go by the situa--

:; Mor mearly 88,000 negro laborers, work-

One of

WE WILL LOAN YOU

Our Liﬂle‘Sa%ing; Banks

In it you can place at your convenience ALL THE
MONEY YOU WANT TO SAVE FOR FUTURE

EMERGENCIES.

. Correspondence solicited with those who contemplate opening
; new accounts.

Interest allowed on Savings

Times a Year. Accounts are subject to

THE UNION TRUST COMPANY,

*

- AN R

Deposits, compounded Four
cheque withdrawal.

LIMITED

Temple Eullding, N.W. Cor. Richmond and Bay Streets, Toronto

CAPITAL 81,000,000

2atf

R SERVE $650.000

The Airm of Messrs. Smiley, Stanley

dand” Bank Bldg., Toronto, or to J. A.
Toronto, after that date. :

SMILEY, STANLEY

For Sale

STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS. APPLY TO

A. M, Campbell
12 Richmond Street East
TELEPHONE MAIN 2351,

NO SUCH SETTLEMENT

e

Sir James Whitney Has Noe Heard of
Supposed Boundary Settiement.

“ $ir James Whitney doesn't think
there is any foundation for the report :
in The Globe's Ottawa despatch to the
¢ffect that Ontario may concede a sec~
tfon of the northwest part of the pro-
vince to-Manitobe. in return for a port
on Hudson Bay.

3

“

6 King St. W,

so Trusts

2 Goderich Elovator,

" DISSOLUTION OF PARTNERSHIP

& ausland has been dissolved by

mufusl consent, to go into effect February lst, 1912, !
Any claims against the above firm may be sent to

Smiley & Stanley, Stan-
McoCausland & Co., Royal Btr;k ,gld‘..
46

& McCAUSLAND

Toronto
TORONTO STOCK EXCHANGE

HERON & CO.
Unllst Issues

WILL BUY P
Guarantee, s0 Home Bark, soo Wes-'
tern % %
R it R e o Sl
L oy TR TR
s er Crume, Com. i R
Correspondence Invited.

16 King St. West, Toronto

JOHN mﬁx"’: i
STOND INVE g D DEALERS

26 Toronto Street - < Toromte

“There hus been no - such settlement
to my knowledge,” said Sir James yes-
terday. “Nothing has been done yet as
far as I know."i ¢ 4

Kent School Crowded.
Supt. Hisnop sid yesterddy : “The
growth of Toronto i8 wonderful” Three
vears ago we bought the site of the
Kent School tor an eight-roomed build- |
fng.  Now it has 81 rcoms, and we are
called upon to add another. SR

Toronto Tailors’ Union, = .
An effort is being made to have 9.
per cent. of the Toronto tallurs en-;

1. That would means a membership of
over 1500.

Again the report of the depantment
of sanitation of the Isthmian Canal
Commission leads one to marvel at the '
almost incredible result of trained, sci-
entific effort to contral disease, as
well as at the dense stupldity of a
people ‘who, with such an cbject les-

! |eon before them, will mot profit by

it
to save their own lives and those of
their wives and children. Cold figures
in- official reports are {nadequate. Ome
muset visualize the facts
them with flesh and blood in order to
realize their meaning, states a writer
in The Journal of the American Medi-
cal Associatiop. The report of the de-
partment of k‘rﬂﬁtﬂon for October,
1911, shows that during that month
there were 37,496 colored and 12,318
white employes at work on the canal
and nafiroad. Thirty-three ocolored
employes died of dlsease and six from
violence, a total of thirty-nine deaths,
or an average annual rate per 1000 of
' 12.48. This 15 the death-rate for October

ing in what was, a frw years ago, the
pest-hele of the tropics.

The death-rate for the United States
for 1910, for all classes and climates,
was 16.1, nearly four deaths per 1000
higher than the death-rate for the
poorest class of laborers in the can-
al zome. Among the whites employed,
numbering 12,816, five died from dis-
¢ase and two from violence, a total
annual death-rate of 6.82 per 1000. Re-
turns from the 1910 federal census
show that the American city having
the lowest death-rate in 1910 - was
West Urange, N. J., where the death.
rate was 8.5, while the highest death-
rate, that of Charleston, 8. C., was
29.7, or over four times the rate among
white employes on the Isthmus.

It is trye that in any
and the aged, not to
chronically diseased, help to\swell
death-rate, whereas the loyes on
the Isthmus are men in
period of life; yet this
1y shows the progress that| has been
made since the Isthmus eame under
control of American esapitary offi-
cers. A survey of the death-rate
among the white American population,
including women and children, gives
even more conclusive proof of this
achievement. ' Of the“seven white em-
ployes who died in October, only one
was an American, a man aged forty-
four, who died of chronic nephritis.
The only other death among white
American men, women and childrea in
the canal zone during the month of
Octcher was that of a child, aged fif-
teen. monthe, who dled of peritonitis.
Think what this means! Nearly 12,
000 white men, women and children
from the United States—11,829, to be
eract, these figures including about
4000 of the white employes previously
mentioned—are living heppily, com-
fortably and safely in what was, a
few veare Ago, a hotbed of disease—
and the annual death-rate among
Ahem as indicated by the deaths
October, was 2.03 per 1000.

GENIUS, FAME, POVERTY.

Charles Dickens made $200000 on ons '
lecturing tour, but his deescenfants, it
is safd, are now in want. His eldest eon, |
Alfred Tennyson, whose sndden death
was recently recorded, had been travel-
ing thru the States deliverine lectures in |
an endeavor to keep the family pot boil- ;
ing. Tragic incidents of this kind are of' |
dally occurrence, .and yet they make as
1ittle imnression upon us as the rain on
the. duck’s back. One of onr newsnapers

ed the siemificant question: “Yhat is to
teecome of ng when we are old? There
ig but rme answer: A man must save in
! bis youth if he will have a “nest e=g” In
the davs when his Jocks are hoary and
ris earning powers have demarted. But
that is not »1. He must adont a
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