
THE COMMERCIAL.

MR. VAN HORNE AS A PROPRET.
Thé -cierai manager of tie C. P. IL is

a inany sidcd indîvidual, and Nvithi a
ka!eidliscolpc versability hoe endenvors "to
dazzlo but net to illumné nîantikind oit
various sul>jects frontî tiine te tîmo. I'wvo
years ago lie delighited lits adnuircrs Nwitli
pictures of thé locomotive sereainiîg
throughi the grini Rocky duti,
arounil the frownin- norti shoere of Lako
Superior, and over the goldeon sands of
the Pacifie, with broad cultivated plains,
busy towiis and villages appearing as if
by magie iii iLs wako. A femw wceks ago
lie astounded ami doubtless deliglited the
people of Britishi Coluinbia with a picturo
of linge occanl Steaulsln)s crossing~ and
re-crossiîîg the IPaciî'c Océan, carrying
witliin tljeit black hlînls the products of
active revolutionary Europe, and sluggýisli,
ovcr.browdcd Asia, and bodinig ruin to all
otlier Iines of trallie betwecîî thtese two
continents of the 01(l \Vorld. Traly, bis
pictures of the future and its channels of
trafici arc alluriiig if liot; life-like, and
îii-lt wvell serve as food for litungiy imi-
aginations.

But «.Mr. Van Ilomie cati geL down to
every day inatters at Limtes, anti we have
found liiiiu as a famnîer's adviscr, a grain
dealcr's iiîstructor, aud iii fact iii almost
every capaeity wlîere hie cotuld reachi tit
nîcgro's ambition of Il boss.-ng thejo.

lie doos not confine liiiînself to conijuriin,
up centres of industry on our westerii
prairie, like the golierons fairie witli lier
silver %voit(, or floatii.g craft like th(<
pliantoni ship of Van Derdecken un th(
sinooth Pacifie, but cati regulatc iii lîiL
ovi iiimd aniytliizîg, frontî thîe blabt uf c
faimim, nili or ou on a pair of bullows t(
a systmmî for circ~uiiiiiaiîgatiîig- the globe

It is to 1w rcgretted thnt Mr.\'s
HIornie, e'. n iii lus muost coiiîîioiilplaci
uttersîices, fias suchu a proiiencss to pro
pliesy, as otlierwibse bis utteranees iiglî't
L-o considercd of inueli mnore %alue LImai
tlîey are now takien tor. Thé latebt breal
lie lias inade lia., beeni in thîe grain tmarle
and listing once entercd this fie.ld hi.
proplietic propensitics liam.e naturally 1(u
Iiimmi to 1 dealiii i futures." Ileib creditet
-witli liav.ingý stated iii an interview a
Toronto, tliat iii theo comning sprimig graih
;would uziloubteIly Le rnuchli Iigher ii

hîrico thau it miow %vos, aud thiese farinera
Who lield ont to, tlieiî- graini until thon
would uxako, a great deal o! inoiy by so
doiuig. Mr. Vaui Ilomo ressons tliat
wlicii grain is vory low iii prico iii the
fail it is ahîiost sure to bo corrcsponinitgly

mi tuesrin. He cités his prophetic
advice of last year, wlicin ho told nemtli-
western farniers that by hîoldinîg tlmeir
grain until spring- tlîey WOUIl geL theo
ever sstisfactomy dollar a busliel, sud
sceiiely adds that luis expectatîoiis have
beci' meahlized.

IL is truly refreshiiiîg te liste aut assur-
cd l)repliet, wlîotlier in sporting or busi-
mîess circles, rofer te the accuracy ef lus
rérdictionîs, aîmd 'Mr. -%?ant 1 [ornîe seemns te

be liossesseti of as imîuchi assunuptien as
auy une whom ever peddled around "a
straiglit tip." IL is unifrtuinte, liowev or,
tlîst facts <le net bear eut ÏNm. V\ant
Ilori's assunîptions. Thée statistics o!
wlieat prico-s iii Chiicago and otlier grain
cemtars for a iinber of years back do
net prove thiat low. prices iii thé fall rnust
bc succceded by Iighi eues in ftic spring,
tier wilh tiiese statisties even support tliis
tlîeery as a often broken mule. Ris aisser-
tions about Uié price of '.vlest in thîe
Nortliwest are muse u'isuppemted by facts,
as iii thée City of Winnipeg the w.liest
crep of 1883 mever brouglit a dollar a
busliel, exýept for a wcek or two after it
tras eut aîîd wliile local inilîers w.erc
liiingry for a supply o! iîew grain

*A!ter thaL iLs course %vas steadily (lowii
%vard, and even when anetmer famuine ai
the inills Look place during thé liarvest ol
18S-4, the higliest figure efl'ered foir Ne. 1

Li]ard w.as 874c.

* Mr. Van 1-erae's proplîcsyings liaviiî,
iîîissed the bull's eye ini the past, tliere i~
1,0 resson te bcliu'.c tliat lie will con,

>any licar te thc miark iii the future
iLiTat graimi prives are likcly te adanuc

) e, have a firi uI)ef, but thc ad-,aitcee i:
m îost likely te take pac oiuce the Presi
dential élection exciteient is over ais
lioarded ni> fuiids are onîce more lot loos
te fimîd thîcir way in îîmaîîy instances iuut

tgrain spéculation. Graîin at présent lia
evcmy speculati>e prop front utider it an,
low rrices are te bu looked for. If, liow
e'.em, it dees neot advaîce ulntil îîex

sspriml, whieî futids 110w lyimg ide 1'l

.1wanted for thîe Llîousaîîd simd one undet
itakings wii require noue during '.'inteî

t thon iLs chances o! doiniî oar v
islim. Basing our calculations upoi thi

ri law of supply and demand there is prai
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Lically 11o chance for grani advalncirig, ail d
tho ouly inovînent iii that directioni
whlîi %vo cati look for inust bc thé resuit
o! rcvivedl spéculation, and during tlu
coining w..inter, wlien abundant funds are
uneiiîpklyed, is thé only time we iny
look for thit.

But MINr. Van Ilorne's propliesies on
grain prices, besides being muerci bald-,r
ttasl, are- cslculatei to injure tlho wlivIIk
.Nortlîwest if any attention is paid tq
thim. lie ses winter cumin, anti gr i,
geing cas t by othier routes tItan tlhe C Il
I. owing te cloed ldke mavigation, a'tid
by this propmetie subterfuge lie trie, t(
persuade our struggling famniers te onsù,r
tlieir grain at homte until lio is in a is
tion te send iL over thie comnpany's line
to the scaboard. Thélî inoveient of grair
Irere inay bu checked aud thie wlioie 4,ui
ness afFiiir% of the Nortlîwcst brouglit t,
a staudsItiIi foir anght Mr. V~am lion.
cares, provided iL is oiily lit3ld iii th.
country for théo 0. P. R. to carry out wlir:
nav.igstien opens. WVhetlier price% tril
be ig-lier mîext spring titan now lie 1ro
bably docs not carc, and wcv arc ceirs
lie dees not know. The question iii IL
mmid is w.lio shial carry the grain ouc
the Nortliwest. The source of lus r
plietic inspiration is not liard to find( ou-,
for its sel iishlicss is too apparent to h
concealed.

'i'HK CO3MnMtîCÉIL lias hiad reasoli tot,
3Mr. Van Horne before tliat lie is it il,
enibodinvýcnt; of oniiscence ont grain in:

ttors, snd it inust add tliat lie' lit r.:
f gives any fresli proofs of bis s1imîrýý

knowledge wlieiu ho eîîtered the re-ah
propliesy.

s iBUSIIG CREDIT,
eMucli as lias been written ab, Lit

*desirality of doinoe business upç
ebasis oitly, Lthe faet stands out !-e

s tlîat it is simply improssible to ciamz
- credit ami comimerce without .*tuit.-
d and dwarfing the latter te a dezr
c altogetlier eut of k-eeping %vith flie ul

uncmi necessit-es.ef trade. e mîuai a îu
s therefore, accpt ILs a businiess alvm
:I seeessity for credit wliile ceint' rec 1
- timiucs. It dloua mot iollow, lîowr icbe, th
t crethit sliould be abused, and N.'.lre
Pm have rcsulted froit sucli abus(, thâ:
r, sîîouid be conidemised iii toto ln cm-
r, 9luece. On tic contrary, credit s1Lt
y bo prized as ,% YvaIuqbo jiîstituti(,-
e trade wlmiclî links comnmercial ile
Ç. closei'y to,;-Ctler, .nd whije l>oI:*riz


