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. Ururma Vires,
' " 1. Money dus to a bank on bills of exchange

drawn and accepted by divectors of s mining
company, indorsed by the company end die-
counted by the bank, the proceeds c¢f which
were applied, In sntisfying an overdrawn ae
count (£200) of the company with tho bank,
and the balance (£000) for the benefit of 'he
compnny; Aeld mot due as on a loan within
the meaning of the artleles which prohibited
the dlirectors from contracting any loan beyond
2600 without the oonsont of the shareholders.
In re Cofn Tileen Mining Co,, Law Rep, 7 Eq. 83.
2. A bank (A.), unauthorized to nccept as
sesurity shares in another bank, except by
transfor to a third person, took n transfer of
ghares in & bouk (B ), in which they were
named as transferees, This was executed not
under scal, but by the siguature of the man-
ager. Dauk {A.))recelved dividends ou ihese
ghares. Bank (B.) being ordered wound up.
hetd, that bunk (A.) was & contributery.—
Royal Dank of India’s Case, Luw Rep. 7 Eq. 81,
8. Though it be wltre vires in o banking
company to buy sbures iu another company
on speoulation, yet it may take such shares
on deposit a3 security, and have them trans-
ferred into its own name, and thus bécomne
subject to the liability attaching to share-
holders in such compsny.-—Royal Bank of
India’s Case, Low Rep. 4 Ch, 202,
See Coxrany, 8; Sraruvrs.
Uxpus INFLUEXOR,
A., 8 widow, aged seventy-five, within a few
. days after first seeing B., who olaimed to be o
ssgpirituel medium,” was induced, from her
bellef that she wus fulfilling the wishes of her
deoansed husband, conveyed to her through
the medium of B., to adopt him as her son,
and transfer £24,000 to him; to wake her
will in his favor; to give him o further sum
of £6,000; and also to settle on him, subject
to her life-interest, £80,000 (these gifts being
without consideration, and without power of
vevooation). Zeld, that the relation existing
botween them implied the exeroiss of dominlon
aud influcnce by B, over A,’s mind; and that
a8 B, had not proved that thess gifts were the
pure voluntary aets o. A’s mind, they must
be set aside.—Lyon v. Home, Law Rep. 8 Eq.
853,
Unaag=—See Cravon; Save, 2-6.
Vuxpor axp Puncuasgr of Rearn Esrars.
1. On o sale by order of court, the purchaser
will not be compelled to take an equitable title
without the legal estate being got in, except,

perhaps, whera a dry legnl estate is in an In
faut.—Freeland v, Pearson, Inw Rep. 7 By, 248,

2. The plaintiff contraoted to purchase of
the defendant a house doscribed fu the pan
tloulars of eale a8 ¢ frechold,” subjest to gam
tain oconditions. 5 4 Thai

Condition 5 was:
abstrnct of title will commence with & gone
veyance of April 17, 1860, and no purchsssy
ghall investigate or take any objection in pe.
speet of the title prior to the comnenvement
of the abstract.” Condition 9 was: “If any
error or misstatement shall appear to have
been made in the partioulars of sale, {t is not
to annul the sale, but s}mll entitle the purn
cbaser to compensation ' The abstract of the
deed of April 17, 1860, recited an Indenturs,
nnd nlso other vonveyances, by which the pro.
perty was sonveyed to the defendant's testator
in fee, subject (so fur as the premises werg
subject thereto) to the covenants and condi.
tions in the snid indenture. The plalntif
asked further explanations of what these
covenants and conditions were, which was
vefused. ffe/d, that the plaintif waa enticled
to an univcumbeved frechold title, nnder the
deed of April 17, 1860, and was therefore en-
titled to rescind the contract.—Phillipsv. Culd.
¢leugh, Law Rep. 4 Q. B, 1569,

8. Tha owner of nn estate agroed to sell
it to A., representing it ss containing 1,580
acres. A. agrecd to sell it to o company, axd
part of the price was pald by them to him,
£75,000 In cush, mnd £76,000 in bouds of the
company, and A, paid the vendor £50,000 a8
o deposit. It appeared that the estate cone
tained only 1,100 aores, and A. thereupoa
wrote to ths vemdor declining to oomplete,
The company afterwurds rescinded the sons
tract, and A, hrought sn sction agalnst the
vendor, which was compromised by repayment
of the deposit and reaciasion of the contraet.
The compavy filed o bill against A. sud some .
other defendauts, who had agreed to sherd
with him, for & roturn of the £75,000, and of
the bonds, Held, thas the bill was maintaine
able, that the company might rescind for mis~
representation, though they might have been
abls to pscertain the extent of the estate, sad
that they were entitled to repayment of the
£75,000, and to s retura of the bouds, oad.
bad o len on a portlon of the £50,000 repald
to A., which had been pald into court. '

The contraot provided that the eptate, 48
extont of moresg®, should be taken to be oo
olusively shown by cortain deeds. [old, that-
this was merely conveyancing condlilon a8 t9.
identity, and that, eoupled with the represeste;




