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In two days of intensive discussion at Downing
Street we have agreed on how we can bes t help to proiuote
the well-being both of our countries and of others.

The world economy has to be seen as a whole;
it involves not only co-operation among national govern-
men ts , but also s t_ engtheninc appropriate international •
organizations. We were reinforced in our awareness of the
interrelationship of all the issues beforc us, as well as
our own interdependence. We are deterained to r
collectively to the challenges" of the future.
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Our most urgent ♦..ask is to create more jobs
while continuing to reduce inflation. Inflation does not
reduce uner-ployment. On the contra_'y it is one of its
major causes. We are particularly concerned about the
problem of unemployment among young people. We have agreed
that there will be an exchange of experience and ideas on
providing the young with job opportunities.

We com:ait our governments to.stated economic
grow'-.h targets or to s t abilization policies w .̂,ich, taken
as a whole, should provide a basis for sustained non-
inflationary grow-..h, in our own countries-and world-wide
and for reduction of imbalances in inte.-na.tional payments.

Xaproved financing facilities are needed. The
International Monetary Fund must play a prominent role.
We eo=ait ourselves to seek additional resources for the
I2fi' and support the 'linkage of its lending practices to
the adoption of appropriate stabili=ation policies.

We will provide strong political leadership to
expand opportunities for trade to strengthen the oaen
international trading system, which will increase job
opportunities. We reject' protectior-isa: It would foster
uneiuplov:aent, increase inflation and unde=ine the welfare
of our peoples. We will give a new imetus to the Tokyo
round of 3riultilateral Trade Negotiations. Our objective •
is to make substantive progress in key areas in 1977. In
this field structural changes in the world economy must
be taken into consideration.
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