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except that such Party may retain any interest of a German enemy in invable property located in its .Verritory. Such release shall not be obligiunder this Part of this Annex in cases where the trust or other fiduciary aigement, was established by a person resident'in Germany, or a German enor a person who subsequently'became aGerman enemny.

The Party in favour of which property is released under this Part ofAnnex shall recognise the rights of non-enemies in the estate, trust or 0fiduciary arrangement.

AnRTIL 10
The principles of Part I of this Annex shall not be applicable to prol3'released under this Part or distributed te the custodian authorities of aDfrom an, estate, bona fi de trust or other bona fide fiduciary arrange"l

governed by this Part.

PART III

PROPERTY OWNED BY ENTER PRISEIS ORGANISED UNPER 1
ýLAWS 0F A PARTY

ARICL 11,

A. - This Part 8hall apply 'to prop erty 8ituated within the juri(d>9ý
of a Party and owned by an enterprise organised under the laws of 8ý0t1
Party ini which enterprise there was a direct or indirect German euemin hp0
on the inaterial date. The Party within whose jurisdiction the proPeYaituated @hall be referred to as the «<secondary country>» with respect to
property. The enterprise owning the property shail be referired to 4,« primary oompany » with respect te that property. The Party under 1"
laws the enterprise is organised shall be referred to as the « primary C0,1t
with respect to that property. The ternis c enterprise > and 'î o0woo
shall inelude any flrm or body of persons, whether corporate, or u-nicor'etfProperty of an enterprise organised ini the forni of a trust, and prope0Iybanking or financial institution other than the foreign currency cover80e
governed by Article 5 of this Annex, shall be deait with under th,$~g
However, this exception with respect to cover accounts shall net be col4# .0te imply that any cover accounts are or are not the property of the iI

B. - An enterprise shall be deemed to be German controlled ~
material date German enemies held directly or indireotly :

i) 50 percent or more of the voting rights, outstanding pi'
or other proprietorship interests, or

ii) participating rights in a voting trust arrangement which right~rL?
sented 50 percent or more of such voting rights, outstandmng
stock or other proprietorship intereste;

or if at the material date German eneinies directly or indirectly colW'>ol 0policy, management, voting power or operation8 o~f the. enterpr"$, pproperty in the secondary country shall be deemed te bc Germalion


